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NOTICES/PRESS RELEASES 


iS ePROPOSED PAMENDMENDSTOsOR Ss. C= sPOLICYs548 


PROPOSED AMENDMENT TO O.S.C. POLICY 5.8 





= FINANCIAL FORECASTS 


The Commission has approved for publication a proposed amendment to 
OfS1Cs Policy) SPS °s- FPinancial “rorécasts; which is ‘published in the Policies 
chapter of this Bulletin. The proposed amendment replaces that published for 
comment May 31, 1985. 


Comments on the proposed amendment are invited and will be received by the 
Commission until Friday, February 21, 1986. 
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1.2 OSC POLICY STATEMENT 1.9 - SOFT DOLLAR DEALS 


OSC POLICY STATEMENT 1.9 - COMMISSIONS PAID ON 
SECURITIES UNDER MANAGEMENT (''SOFT DOLLAR'' DEALS) 


The Commission has approved for publication Draft Policy Statement 1.9 - 
Commissions Paid on Securities Under Management (''Soft Dollar'' Deals), which is 
published in the Policies chapter of this Bulletin. 


Comments on the proposed Policy Statement are invited, and will be received by 
the Commission until Friday, January 31, 1986. The Commission des valeurs 
mobilieres du Quebec is simultaneously publishing for comment a corresponding 
draft policy statement on the same subject. 
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1.3 CANADA MALTING CO. LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF CANADA MALTING CO. LIMITED 
AND 


IN THE MATTER OF AN APPEAL FROM A DECISION 
OF THE TORONTO STOCK EXCHANGE PURSUANT TO 
SECTION 22(3) OF THE SECURITIES ACT 


NOTICE OF HEARING 
(Section 22(3) ) 


TAKE NOTICE that the Ontario Securities Commission will hold a hearing at 
its offices on the 18th floor, 20 Queen Street West, Toronto, on Monday, the 
Zieneday OL ed anlary lL OS6. ated OnOOmolelock@ in thes fonenooh)  OLemSso! Soon ‘atter 
that time as the hearing can be held to consider the application to the 
Commission by Royal Insurance Group, J.M.P.M. Enterprises Limited, William 
W.P. Maize, A.R. Boddington, Robert Innes, Evelyn Douglas, Blake Tyrrall, 
Russell Hunter and Jane Hill, shareholders of Canada Malting Co. Limited (the 
"Applicants"), for a hearing and review pursuant to section 22(3) of the 
Securities Act, R.S.O. 1980, c. 466, as amended, of a decision of The Toronto 
Stock Exchange to accept for filing a Notice of a proposed issuance of 500,000 
Canada Malting common shares and whether the Commission should, in the public 
interest, confirm the decision of The Toronto Stock Exchange or make such other 
decision as the Commission considers proper. 


AND FURTHER TAKE NOTICE that at the hearing the Commission will consider 
the following allegations with respect to the foregoing matters: 


i) Canada Malting is a reporting issuer, subject to the provisions of 
the Ontario Business Corporations Act whose voting common shares 
are listed for trading on The Toronto Stock Exchange (the 
"Exchange'') ; 

2) Section 19.06 of the general by-law of the Exchange requires every 


company having shares listed on the Exchange to give immediate 
notice to the Exchange of each proposed issue of treasury 
securities and to promptly furnish the Exchange with a copy of each 
agreement entered into with repsect to the issue of any of its 
securities; 


3) By-law 19.06 further provides that the Exchange shall have the 
right to either accept or not accept such notice, and in the event 
that notice shall not be accepted by the Exchange for filing, the 
proposed issue of treasury securities shall not be proceeded with; 


4) Section 606 of the Company Manual of the Exchange provides as 
follows: 


"606. The Exchange may require shareholder approval as a condition 
of acceptance of a notice under section 19.06 if, in the opinion of 
the Exchange, the proposed transaction: 
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7) 


8) 


a) may material affect control of the company; 
b) has not been negotiated at arm's length; or 


c) is of such a nature as to make shareholder approval desirable, 
having regard to the interests of the company's shareholders 
and the investing public." 


On October 9, 1985, the Exchange, pursuant to section 19.06 of its 
general by-law, accepted for filing notice of a private placement 
transaction (the "Private Placement Transaction") which provides 
for the issue at a price of $24 per share of 250,000 common shares 
to each of The Molson Companies Ltd. ("Molson'"') and to Ogilvie 
Mills Ltd., a wholly-owned subsidiary of John Labatt Limited 
CMB oelete!)) Prior to the Private Placement Transaction, the 
aggregate holding of these companies in the common sh res of Canada 
Malting was 28.3%. The placement increased such holdings to 39.7%; 


Molson and Labatt are the major commercial business customers of 
Canada Malting; 


The Applicant's appeal from the decision of the Exchange to accept 
the Notice for filing. This appeal, dated November 8, 1985, is, 
inter alia, upon the following grounds: 


a1) the Private Placement Transaction materially affected control 
of Canada Malting and the Exchange should have required 
shareholder approval as a condition of acceptance of the 
notice as contemplated by Section 606(a) of the Company 
Manual; 


Te) Molson and Labatt have effective control of Canada Malting. 
The Private Placement Transaction was not negotiated at arm's 
length and the Exchange ought to require shareholder approval 
aS a condition of acceptance of the notice as contemplated by 
Section 606 (b); 


iii) the fairness opinion furnished by an investment dealer to the 
directors of Canada Malting was furnished by an investment 
dealer who is not independent of Canada Malting; 


lv) the Exchange did not request, nor was it given, a copy of the 
fairness opinion; 


Vv) the reasons and explanations furnished by Canada Malting to 
the Exchange as to the purpose of the raising of funds 
through the Private Placement Transaction are insufficient in 
view of *the “business; Waffairs’ and® finanetal position of 
Canada Malting; 


vi) the price paid by Molson and Labatt was less than a fair or 
reasonable price for the shares of Canada Malting; 


Vii) ~the-actiom of the’ directors: of? Canada’ Maltang?ihad the intent 
and effect of limiting the prospect of a takeover bid for the 


shares of Canada Malting, to the prejudice of minority 
shareholders; 


Such further and other allegations as counsel may advise and this 
Commission permit; 
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AND FURTHER TAKE NOTICE that any party to the proceedings may be 
represented by counsel of his choice at the hearing; 


AND FURTHER TAKE NOTICE that upon the failure of any party to attend at 
the time and place aforesaid, the hearing may proceed in his absence and he is 
not entitled to any further notice in the proceedings. 


December 18th, 1985. 


"R. Mecredy-Williams" 
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1.4 AMENDMENT/SECTION 14 OF REGULATION 114/COMMODITY FUTURES ACT 


REGULATION TO AMEND 
REGULATION 114 OF REVISED REGULATIONS OF ONTARIO, 1980 
MADE UNDER THE COMMODITY FUTURES ACT 


The following is a Regulation approved December 19, 1985 which amends 
Regulation 114 of the Revised Regulations of Ontario, 1980 made under the 
Commodity Futures Act. This Regulation, effective as of December 20, 1985 as 
O.Reg. 684/85 eliminates the minimum free capital requirements for commodity 
futures advisers who do not give advice tailored to particular clients or 
handle clients' monies. 


The Regulation will be published in the January 4, 1986 edition of the Ontario 
Gazette. 
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REGULATION TO AMEND 
REGULATION 114 OF REVISED REGULATIONS OF ONTARIO, 1980 
MADE UNDER THE 
COMMODITY FUTURES ACT 


1. Section 14 of Regulation 114 of Revised Regulations of 
Ontario, 1980 is amended by adding thereto the following 
subsection: 

(Wa) -subseetion (4)»does “not “apply toa commodity trading 
adviser wie advises OUhers through publications or writings and 
who, 

(a) provides novadvicewas, LO.trading/jin contracts 
Chat ls designed or purports to: be designed eto 
accord wiun the financial objectives of specific 


Civents (and 


(b) does not exercise control over clients' money, 
securities or property. 
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1.5 FORM 7, REGULATION 114, COMMODITY FUTURES ACT 


REGULATION TO AMEND REGULATION 114 OF REVISED REGULATIONS OF 
ONTARIO, 1980 MADE UNDER THE COMMODITY FUTURES ACT 


The following is a Regulation filed December 20, 1985 which amends’ Regulation 
114 of the Revised Regulations of Ontario, 1980 made under the Commodity 
Futures Act. This Regulation, effective as of January 1 1986 as 
O.Reg. 685/85, revokes Form 7 of the said Regulation and substitutes it with a 
new Form 7, being a uniform application for registration/approval, which is in 
compliance with the Human Rights Code of Ontario and which will be used 
uniformly by all Commodity Futures regulators in Canada. 


Although the new Form 7 is to be used as of January 1, 1986, applications filed 
in accordance with the Regulation as it read immediately before this amendment 
will be accepted by the Commission until January 31, 1986 in order to 
faciiatate “phe “transition: 


The Regulation will be published in the January 4, 1986 edition of the Ontario 
Gazette. 
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REGULATION TO AMEND 
REGULATION 114 OF REVISED REGULATIONS OF ONTARIO, 1980 
MADE UNDER THE 
COMMODITY FUTURES ACT 
1. Form 7 of Regulation 114 of Revised Regulations of 


Ontario, 1980 is revoked and the following substituted 


therefor: 
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3 5 
Form / rae 


Commodity Futures Act 
SSS eS 


Uniform Application for 


Canadian Securities and Registration/Approval 
Commodity Futures Legislation 


General Instructions 

+. This form is to be used by every individual seeking registration or approval from a Canadian Securities Commission or 
similar authority and/or a self-regulatory organization, or submitting an application for registration or approval as a 
partner, director or officer of a dealer, broker or adviser to a Canadian Securities Commission or similar authority. 

2. This form may also be used by any individual submitting an application for registration as a dealer, broker or adviser to a 
Canadian Securities Commission or similar authority. 

All applicable questions must be answered. Failure to do so may cause delays in the processing of the application form. 
This form and all attachments added thereto must be typewritten. Any form or attachment completed by any other 
means may be considered not properly filed. 

5. All attachments pertaining to any question must be made exhibits to the form and each one must be so marked. All 
sianatures must be originals The Commissioner of Oaths before whom the application is sworn, as well as the 
applicant, is required to initial all attachments. 

6. Incompleting the application, applicants should seek advice from an authorized officer of the sponsoring firm or from a 
legal adviser, if necessary. 

7. Number of originally-signed copies of the form to be filed with the self-regulatory organization and/or Securities 
Commission or similar authority varies trom province to province. If unsure of the procedure, please consult the 
Registration Department of the self-regulatory organization through which you are applying or the applicable Securities 
Commission, or similar authority. 

8. Applicants for registration in Quebec need only disclose information for the past 10 years in respect of Questions 15 B), 
15D), 177A), 17-B), 18 and 19: 





FOR INTERNAL USE ONLY 
Confirmation of Question 7 Other Confirmation 








Application approved by 





1. APPLICANT: 























Se 
Last Name First, Second & Third Names 
| 
[eee eee ee 
Residential address (with postal code) Area Code: 
Telephone: 
Address for service in province of registration (with postal code) Social insurance number 
(not required for applications in Ontario) 
EM Oe a Ge a ES SBE ET RSE PT 
Present position in the firm 
| Commenced employment on 
Day Month Year 
CSI 
Name Area Code: 
| Telephone: 











ee 
Address where applicant will be working (street, city, province, postal code) 
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2 
Je 


2018 


3. TYPE OF REGISTRATION OR APPROVAL REQUESTED: 


INSTRUCTION: Check ALL applicable boxes to indicate the registration or approval requested. The “Types of 
Registration or Approval Requested” have the meaning attributed to them in the applicable securities act, commodity 
futures act, or regulation and in by-laws, rules and regulations of exchanges, the Investment Dealers Association of 
Canada and other self-regulatory organizations. Applicants filing for restricted registration should file under OTHER, 
specifying the nature of the restricted registration applied for. 











REGISTERED REPRESENTATIVE OR OTHERS: 

SALESPERSON REGISTRATION: (Partner 

[) Securities () Director 

(] Commodity Futures fa} 2Olficer, (title) Sa Ae Se ee 
Commodity Futures Options — Trading i 
Options — Non-Trading [a 
Mutual Funds — Counselling O 





Branch Manager 

Director, Investor, or Officer of approved affiliated 
company (delete designation not applicable) 
Industry Investor 

Non-Industry Investor 

Portfolio Manager 

Designated/Alternate Registered Options Principal 
Designated/Alternate Registered Futures Principal 
Designated/Alternate Registered Futures Option 
Principal 

Other (specify) 


Floor Trader — Securities (a) 
— Commodity Futures [) 

Individual Member 

Scholarship Plans 

Other (specify) 


DDG OaoG 





| 9 | a 








4. APPLYING FOR REGISTRATION/APPROVAL FROM THE FOLLOWING: 


INSTRUCTION: Check all appropriate boxes to indicate the Canadian Securities Commissions or similar authority 
and/or self-regulatory organizations with which the applicant is seeking registration or approval. 











SECURITIES COMMISSIONS OR SIMILAR AUTHORITIES a 
(} Alberta {.) New Brunswick L] Nova Scotia (J) Quebec 
(.} British Columbia .] Newfoundland (_] Ontario (.]) Sasl.atchewan 
[} Manitoba (.) Northwest [.] Prince Edward [J Yukon Territory 
Territories Island 
SELF-REGULATORY ORGANIZATIONS 
() Alberta Stock Exchange LJ Toronto Stock Exchange 
{.] Investment Dealers Association of Canada (_] Vancouver Stock Exchange 
(J Montreal Exchange [_] Winnipeg Commodity Exchange 
(J Toronto Futures Exchange (_] Winnipeg Stock Exchange 
[-] Other (specify) 











5. PERSONAL DESCRIPTION OF APPLICANT: 
(A) 














DATE OF BIRTH 
Day Month Year 


PLACE OF BIRTH Sex 
City Province Country 


Colour of eyes | Colour of hair Name of spouse & nalure of his/her employment 













Height Weight 










Citizenship If NOT a Canadian citizen, 


answer queslion 5(B) below 















Are yOu a permanent Number of years of f ee: = : Passport | 
resident? continuous residence Country Place of issue Date of issue Number 


in Canada 
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6. PHOTOGRAPH: 
INSTRUCTION: Attach hereto two copies of a black and white photograph, full face, showing a true likeness of the 
applicant as the applicant now appears and taken within the last 6 months; they must measure 2” x 2", be of passport 


quality and bear on the back the date on which the photographs were taken, the signature of the applicant and that of 
the Commissioner of Oaths or that of an officer, director, partner or branch manager of the sponsoring firm. 





7. EDUCATION: 
(A) 
INSTRUCTION: State the last school attended in each level. 


High School or 
Secondary Level 










Degree or Diploma Date Obtained 













Post-Secondary, 
College, CEGEP or University 


Professional Education 














Have you successfully completed: Date 
Yes No Exempt* Completed 
Canadian Securities Course 8 O L 
Examination based on Manual for 
Registered Representatives O O O 
Partners/Directors/Officers Qualifying Examination io oO a 
Canadian Investment Finance (course 2) (a) a (a) 
Part | CJ LJ O 
Part Il O 0 C) 
FaGiSil OJ ie OC 
Chartered Financial Analyst Course O i= (a) 
Qualifying Examination for Registered Options Principal [J ia (I 
Canadian Options Course ‘o ial O 
Canadian Investment Funds Course im {ia (a) 
National Commodity Futures Examination is ‘il ia 
Canadian Commodity Futures Examination a J a 
Canadian Futures Examination ia O O 
Commodity Supervisors’ Examination a {J Oy 
Branch Managers’ Examination CJ io Oo 





Other (specify) 
“If you have been granted exemption, attach full particulars. 





(B) Have you ever applied for and been refused exemptions from any of the above listed examination requirements? 
(If so, give particulars as an attachment). 


8. EMPLOYMENT HISTORY: 

A) The following information constitutes full disclosure of your business activities, Including any periods of 
self-employment and unemployment, for 10 years immediately prior to the cate of this application, excluding any 
summer employment while a full-time student, but including all securities or commodities industry employment 
during and prior to the ten-year period. 


Name and address Name and title of Nature of employment Reasons for FROM TO 
28 of employer Immediate superior and duties of applicant leaving mo r mo if 
comets | | 











PRESENT: 








PREVIOUS: 
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B) 
Have you ever been discharged by an employer for cause? 
(If So, give particulars as an attachment). 


9. RESIDENTIAL HISTORY: (give all home addresses for the past 10 years) 


Include street, city, province & postal code FROM TO 
mo. if mo. yr. 


PRESENT: 





PREVIOUS: 











ne 




















10. REEERENCES: 
Give three names as references, excluding relatives and persons associated with the sponsoring firm. References 
must include a bank or trust company at which you have an account (give account number) 









=! 


Business Address (with postal code) 


Firm Name r and Telephone (with area code) Occupation 






































Account No. at reference bank or ‘trust co.: 





Note: Account No. need not be given If this form is accompanied by a reference from a bank or trust co. with which the 
applicant has an account. 
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13. 


ANSWER “YES” OR “NO” TO EACH OF QUESTIONS 11 TO 20 INCLUSIVE. 
IF THE ANSWER TO ANY OF THE FOLLOWING QUESTIONS IS “YES”, 
COMPLETE DETAILS MUST BE ATTACHED BY WAY OF EXHIBIT. 


CHANGE OF NAME: 
INSTRUCTION: Name changes resulting from marriage, divorce, court order or any other process 
should be listed here giving appropriate dates. 


Have you ever had, used, operated under, or carried on business under any name other than the 
name mentioned in Question 1 of this form, or have you ever been known under any other name? 





PRIOR REGISTRATION OR LICENSING: 

A) Are you now or have you ever been registered or licensed, or applied for registration or a licence 
in any capacity under any act or regulation thereof, regulating trading in securities, commodities 
or commodity futures contracts of any province, territory, state or country? 

List all authorities with whom you were registered and the dates of registration. State whether the 
registration is currently in effect. 


B) Are you now, or have you ever been a partner, shareholder, director or officer of any company or 
of a partnership which has been registered or licensed, or is now registered or licensed (except as 
an issuer if you are or have been solely a shareholder) in any capacity under any act or regulation 
thereof, regulating trading in securities, commodities or commodity futures contracts of any 
province, territory, state or country? 


C) Are you now or have you ever been registered or licensed, or applied for registration or a licence, 
under any legislation which requires registration or licensing to deal with the public, in any 
capacity other than trading in securities, commodities or commodity futures contracts in any 
province, territory, state or country? 





QUESTIONS 13 TO 18 INSTRUCTION: In answering Questions 13 to 18, and particularly Question 
15, you may need assistance from an authorized officer of the sponsoring firm or from a legal adviser. 
Full details are required as attachments in respect of any question to which the applicant answers 
“yes”. These details must include the circumstances, the relevant dates, the names of the parties 
involved and the final determination if known. 


REFUSAL, SUSPENSION, CANCELLATION OR DISCIPLINARY MEASURE 


A) Have you ever been refused registration or a licence, or has your registration or licence been 
suspended or cancelled, under any act or regulation thereof, regulating trading in securities, 
commodities or commodity futures contracts of any province, territory, state or country? 





B) Are you now or have you ever been a partner, shareholder, director or officer of a company or ofa 
partnership which has, during the time of your association with it, been refused registration 
(except a registration as an issuer if you are or have been solely a shareholder) or a licence, or 
whose registration has been suspended or cancelled under any act, or regulation thereof, 
regulating trading in securities, commodities or commodity futures contracts of any province, 
territory, state or country? 


C) Have you ever been refused registration or a licence, or has your registration or licence been 
suspended or cancelled, under any legislation which requires registration or licensing to deal with 
the public in any capacity other than trading in securities, commodities or commodity futures 
contracts in any province, territory, state or country? a 





D) Have you been denied the benefit of any exemption from registration or licensing provided by any 
act or regulation thereof regulating trading in securities, commodities or any commodity futures 
contracts of any province, territory, state or country? 


E) Has any prior or current registration or licensing to deal or trade in securities, commodities or 
commodity futures contracts held by you or any partnership or company of which you were at the 
time of such event a partner, officer or director or holder of voting securities carrying more than 5 
percent of the votes carried by all outstanding voting securities ever been the subject of 
disciplinary action undertaken by any authority regulating or supervising trading in securities 
commodities, or commodity futures contracts? . 


it 
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14. 


wo. 


16. 


SELF-REGULATORY ORGANIZATIONS: 


Have you or has any partnership or company of which you are or were at the time of such event a 
partner, director, officer or holder of voting securities carrying more than 5% of the votes carried by all 
outstanding voting securities: 


A) Ever been a member of any stock exchange, commodities exchange, commodity futures 
exchange, association of investment dealers, investment bankers, brokers, broker-dealers, 
mutual fund dealers, commodity futures dealers, investment counsel, other professional 
association or any similar organization in any province, territory, state or country? 


B) Ever been refused registration or licensing or approval for membership or approval In any other 
capacity by/in any of the institutions or associations described in Question 14A? 

C) Everbeen the subject of disciplinary action undertaken by any authority as described in question 
14A? 


OFFENCES UNDER THE LAW 


INSTRUCTION: Offences under such federal statutes as the Income Tax Act (Canada) and the 
Immigration Act (Canada) constitute criminal offences and must be disclosed when answering this 
question. It should be noted that pleas or findings of guilt for impaired driving are Criminal Code 
(Canada) matters and must be disclosed. Where you have pleaded guilty or been found guilty of an 
offence, such offence must be reported even though an absolute or conditional discharge has been 
granted. 

You are not required to disclose any offence for which a pardon has been granted under the Criminal 
Records Act (Canada) and such pardon has not been revoked. Under such circumstances, the 
appropriate response would be: “No”. 

If you are in doubt as to previous dealings you have had with law enforcement agencies and the 
applicability of this question with respect to such encounters, you should obtain the advice of an 
authorized officer of your sponsor or a legal adviser. 











A) Past Offences Involving Securities or Commodities — 
Have you ever pleaded guilty or been found guilty under any law of any province, territory, state or 
country of any offence relating to trading in securities, commodities, commodity futures contracts 
or options or with the theft thereof, or with any related offence, or been a party to any proceedings 
taken on account of fraud arising out of any trade in or advice in respect thereof? 


B) Past Offences Involving Other Criminal Offences or Contraventions — 


Have you ever pleaded guilty or been found guilly under any law of any province, territory, state or 
country for contraventions or other criminal offences not noted in A) above? 


C) Current Charges or Indictments — 
Are you currently the subject of a charge or indictment, under any law of any province, territory, 
State or country for contraventions, criminal offences or other conduct of the type described in A) 
or B) above (see also instructions above)? 


D) Partnership or Company Offences or Current Charges or Indictments — 


Has any partnership or company of which you are or were at the time of such event a partner, 
officer, director or a holder of voting securities carrying more than 5% of the votes carried by all 
outstanding voting securities, ever pleaded guilty or been found guilty, or is any such partnership 
or company currently the subject of a charge or indictment, under any law of any province, 
territory, state or country for contraventions, criminal offences or other conduct of the type 
described in A) or B) above (see also instructions above)? 








CIVIL PROCEEDINGS 


Has any claim been made successfully or, to your knowledge, is any claim pending in any civil 

proceedings before a court or other tribunal in any province, territory, state or country which was, or is, 

based in whole or in part on fraud, theft, deceit, misrepresentation or similar conduct? 

A) Against you? 

B) Against any partnership or company of which you are or were at the time of such event, or at the 
time such proceedings were commenced, a partner, director, officer or holder of voting securities 
carrying more than 5% of the votes carried by all outstanding voting securities? 


=a 


Page 1-14 
qe 
6016 
3-Jan-86 


NOTICES/PRESS RELEASES 


17. BANKRUPTCY 


A) 


B) 


Under the law of any province, territory, state or country have you ever: 

(a) been declared bankrupt or made a voluntary assignment in bankruptcy? 

(b) made a proposal under any legislation relating to bankruptcy or insolvency? 

(c) been subject to or instituted any proceedings, arrangement or compromise with creditors 
including, without limitation, produced a declaration under the Quebec Voluntary Deposit of 
Salary Wages Law or had a receiver and/or manager appointed to hold your assets? 

If yes, and if applicable, attach copy of any discharge, release or document with similar effect. 

Has any pantnership or corporation of which you are or were at the time of such event a partner, 

director, officer or holder of voting securities carrying more than 5% of the votes carried by all 

outstanding voting securities ever: 

(a) been declared bankrupt or made a voluntary assignment in bankruptcy? 

(b) made a proposal under any legislation relating to bankruptcy or insolvency? 

(c) been subject to proceedings under any legislation relating to the winding up, dissolution or 
companies’ creditors arrangements? 


(d) been subject to or instituted any proceedings, arrangement or compromise with creditors or 
had a receivor and/or manager appointed to hold its assets? 


If yes, and if applicable, attach copy of any discharge, release or document with similar effect. 


18. JUDGMENT OR GARNISHMENT: 

Has any judgment or garnishment ever been rendered against you or is any judgment or garnishment 
outstanding against you, in any civil court in any province, state or country for damages or other relief 
in respect of a fraud or for any reason whatsoever? 


19: 


20. 


Zae 


SURETY BOND OR FIDELITY BOND 


A) 


B) 


Have you ever applied for a surety bond or fidelity bond and been refused? 
if yes, attach name and address of bonding company, and when and why the bond was refused. 


Are you presently bonded? 


BUSINESS ACTIVITIES 


A) 


B) 


C) 


Will you be actively engaged in the business of the firm with which you are now applying and 
devote the major portion of your time thereto? 


Are you engaged in any other business or have any other employment for gain except your 
occupation with the firm with which you are now applying? 


If so, attach full details including the full name and address of the business, the nature of the 
business, your title or position and the amount of time you devote to the business. 


Are you a partner, director, officer, shareholder or other contributor of capital of a partnership or of 
a company having as its principal business that of a broker, dealer or adviser in securities, 
commodities, commodity futures contracts or options other than the firm with which you are now 
applying? If so; attach full details. 


Page-d=295 
8. 


78 


State the number, value, class and percentage of shares or the amount of partnership Interest you own or propose 
to acquire upon approval. If acquiring shares upon approval, state source, i.e. treasury shares, or if upon transfer, 


state name of transferor. 





State the value of subordinated debentures or bonds of the firm to be held by you or any other subordinated loan 


to be made by you to the firm. 











Are you or will you upon approval be the beneficial owner of the shares, bonds, debentures, partnership interest or 
other notes held by you? If no, state name, residential address and occupation of the beneficial owner. 
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CAUTION 


FILING OF ANY FALSE INFORMATION OR FAILURE TO DISCLOSE FULL INFORMATION REQUIRED BY OR ON THIS APPLICATION 
MAY RESULT IN ITS REJECTION OR IN DISCIPLINARY ACTION TAKEN AGAINST THE APPLICANT ANO/OR THE SPONSORING FIRM 


WITHIN THE PROVISIONS OF THE APPLICABLE SECURITIES AND/OR COMMODITY FUTURES LEGISLATION, REGULATIONS AND 
POLICY STATEMENTS OF THE SECURITIES REGULATORY AUTHORITIES AND WITHIN THE TERMS OF THE BY-LAWS, RULINGS, 
RULES AND/OR REGULATIONS OF ANY ONE OF THE SELF-REGULATORY ORGANIZATIONS TO WHICH THIS APPLICATION IS 
SUBMITTED, OR MAY RESULT IN A REFUSAL TO REGISTER THE APPLICANT. 





CERTIFICATE AND AGREEMENT OF APPLICANT AND SPONSORING FIRM 


The undersigned hereby certify that the foregoing statements are true and correct to the best of our knowledge, 
information and belief and hereby undertake to notify the self-regulatory organization in writing of any material change 
therein as prescribed by any by-law or rule of the respective self-regulatory organizations. 


We agree that we are conversant with the by-laws, rulings, rules and regulations of the self-regulatory organizations 
listed in Question 4. 

We agree to be bound by and to observe and comply with them as they are from time to time amended or 
supplemented, and we agree to keep ourselves fully informed about them as so amended and supplemented. We submit to 
the jurisdiction of the self-regulatory organizations and, wherever applicable, the Governors, Directors and committees 
thereof, and we agree that any approval granted pursuant to this application may be revoked, terminated or suspended at 
any time in accordance with the then applicable by-laws, rulings, rules and regulations. In the event of any such revocation 
or termination, the undersigned applicant agrees forthwith to terminate his association with the undersigned sponsoring firm 
and thereafter not to accept employment with or perform services of any kind for any member or member house of the 
self-regulatory organizations or any approved affiliated company or other affiliate of any such member or member house, in 
each case if and to the extent provided in the then applicable by-laws, rulings, rules and regulations of the self-regulatory 
organizations. Our obligations above are joint and several. 

We agree to the transfer of this application form, without amendment, to another of the self-regulatory organizations 
listed in Question 4 of this application form in the event that at some time in the future the undersigned applicant applies to 
such other self-regulatory organization. 


The undersigned applicant has discussed the questions in this application and in particular Questions 15 and 16 with an 
officer or branch manager of this firm. The undersigned authorized officer is satisfied that the applicant fully understands the 
questions, and further certifies on behalf of the sponsoring firm that the applicant will be engaged as registered or approved. 


The undersigned applicant acknowledges and consents that any of the self-regulatory organizations may obtain any 
information whatsoever from any source, as permitted by law in any jurisdiction in Canada or elsewhere. 


Lat cl ea | eee ee eee arene eee ieee Oe StS eB AVR Ol amt ee OE 


(Signature of Applicant) (Naine of Sponsonng Firm) 


By 


(Partner or Authonzed Officer) 


AFFIDAVIT 


|, the undersigned applicant, do depose and say that | have read and understand the questions in this application form as 
well as the answers made by myself thereto and the Caution set out above, and that statements of fact made therein and in 
the attachments, if any, are true. 





Sworn before me 
(Commissioner of Oaths, ec.) (Signature of Deponent) 


aathec.0( —_—$————— ry PKOMINCeLOl 
LS EC) CAYO) (ene eee oe orm eee es ee 
The Provinces of Saskatchewan & Manitoba require this affidavit to be sworn before a notary public or barrister or 


solicitor where the applicant Is outside the province at the time of application. 


It ls an offence under applicable Canadian securities and commodity futures legislation to file an application which 
contalns a statement that, at the time and in light of the circumstances In which It is made, Is false or misleading, or 


which fails to state any material fact.- 
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2. This Regulation comes into force on the 1st day of 


January, 1986. 
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1.6 AMENDMENTS TO REGULATION 910 UNDER SECURITIES ACT 


REGULATION TO AMEND REGULATION 910 
OF REVISED REGULATIONS OF ONTARIO, 1980 
MADE UNDER THE SECURITIES ACT 


The following is a Regulation approved December 19, 1985 which amends 
Regulation 910 of the Revised Regulations of Ontario, 1980 made under the 
Securities Act. This Regulation, filed on and effective as of December 20, 
1985 as O.Reg. 686/85, has the effect of easing the requirements of the Act and 
Regulation in three distince areas. First, prospectus and registration 
exemptions are provided for debt securities of the Conseil scolaire de l'ile de 
Montreal. Second, the amendment requires confirmations of trades of mutual 
funds pursuant to contractual plans to be provided semi-annually rather than 
with each trade. This change was recommended at the instance of the Investment 
Funds Institute of Canada. Finally, the amendment eliminates minimum free 
capital requirements for advisers who do not give advice tailored to particular 
clients or handle clients' monies. 


The Regulation will be published in the January 4, 1986 edition of the Ontario 
CaZcewrer 
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REGULATION TO AMEND 
REGULATION 910 OF REVISED REGULATIONS OF ONTARIO, 1980 
MADE UNDER THE 
SECURITIES ACT 


1. Seetion 18 of Regulation 910 of Revised Regulations of 
Ontario, 1980 is amended by adding thereto the following 
subsection: 


(2) The exemptions contained in subparagraph 1(b) of 
subsection 34(2) and clause 72(1)(a) of the Act apply where the 
securities being traded are bonds, debentures or other 
evidences of indebtedness of Conseil scolaire de l'tile de 
Montreal. 


2. Section 83 of the said Regulation is amended by adding 
thereto the following subsections: 


(3) Where a customer advises a registered dealer in 
writing before a trade in a security of a mutual fund of the 
customer's participation in an automatic payment plan, 
automatic withdrawal plan or contractual plan that provides ior 
systematic trading in the securities of the mutual fund no less 
frequently than monthly, the registered dealer shall provide 
the confirmation of that trade as required by section 35 of the 
Act, and thereafter during the continued existence of the plan 
and the customer's participation in the plan, the registered 
dealer, in lieu of the conitirmations of trade required by =the 
Said section 35, may send Dy prepaid mail or deliver to. the 
eustomer, no less frequently than semi-annually, written 
summaries of trades containing the information required by the 
Said section. 35 to be disclosed to (the customer, with respece 
vo al letrades (Ol the isecuricy Of the mutual fund vy sene 


customer since the last confirmation or summary of trade was 
prepared. 


(4) A registered dealer who complies with subsection (3) 
need not comply with clause 35(1)(d) of the Act if the 
confirmation or summary of trades contains a statement that the 
name of the person or company from or to or through whom the 
security of the mutual fund was bought or sold will be 
furnished to the customer upon request. 
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3. Section 95 of the said Regulation is amended by adding 
thereto the following subsection: 


(3a) Subsection (3) does#noteapply® to an adviser who 
provides written or published advice if the adviser exercises 
noaconvroleover clients” funds  orsecuri tres andi if-no 
mIVveStmMenv advices vss Ory Dur pOrtss TO be tailored, to the*needs” of 
specii re’ clients. 
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1.7 AMENDMENT TO FORM 4, REGULATION 910, SECURITIES ACT 


REGULATION TO AMEND 
REGULATION 910 OF REVISED REGULATIONS OF ONTARIO, 1980 
MADE UNDER THE SECURITIES ACT 


The following is a Regulation filed December 20, 1985 which amends’ Regulation 
910 of the Revised Regulations of Ontario 1980 made under the Securities Act. 
This Regulation, effective of January 1, 1986 as O.Reg. 687/85, amends Form 4, 
being the application for registration/approval, so as to bring it into 
compliance with the Human Rights Code of Ontario and to make other housekeeping 
amendments. 


Although the new Form 4 is to be used as of January 1, 1986, the Commission 
will accept Form 4 in accordance with the Regulation as it read immediately 
before this amendment until January 31, 1986 in order to facilitate the 
isan Ss itlomM, 


The Regulation will be published in the January 4, 1986 edition of the Ontario 
Gazette. 
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REGULATION TO AMEND 
REGULATION 910 OF REVISED REGULATIONS OF ONTARIO, 1980 
MADE UNDER THE 
SECURITIES ACT 
1. Form 4 of Regulation 910 of Revised Regulations of 


Ontario, 1980 is revoked and the following substituted 


therefor: 


2b3= 
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Form 4 


Securities Act 
eed ged bake ee 


Uniform Application for 
Canadian Securities and Registration/Approval 
Commodity Futures Legislation 


General instructions 

1. This form is to be used by every individual seeking registration or approval from a Canadian Securities Commission or 
similar authority and/or a self-regulatory organization, or submitting an application for registration or approval as a 
partner, director or officer of a dealer, broker or adviser to a Canadian Securities Commission or similar authority. 

2. This form may also be used by any individual submitting an application for registration as a dealer, broker or adviser toa 
Canadian Securities Commission or similar authority. 

3. Allapplicable questions must be answered. Failure to do so may cause delays in the processing of the application form. 

4. This form and all attachments added thereto must be typewritten. Any form or attachment completed by any other 
means may be considered not properly filed. 

5. All attachments pertaining to any question must be made exhibits to the form and each one must be so marked. All 
signatures must be originals. The Commissioner of Oaths before whom the application is sworn, as well as the 
applicant, is required to initial all attachments. 

6. In completing the application, applicants should seek advice from an authorized officer of the sponsoring firm or froma 
legal adviser, if necessary. 





7. Number of originally-signed copies of the form to be filed with the self-regulatory organization and/or Securities 
Commission or similar authority varies from province to province. If unsure of the procedure, please consult the 
Registration Department of the self-regulatory organization through which you are applying or the applicable Securities 
Commission, or similar authority. 


8. Applicants for registration in Quebec need only disclose information for the past 10 yéars in respect of Questions 15 B), 
15D), 17A), 17B), 18 and 19. 


FOR INTERNAL USE ONLY 


Confirmation of Question 7 Other Confirmation 
Ve age ae ey ae 


First, Second & Third Names 







1. APPLICANT: 
Last Name 





Residential address (with postal code) Area Code: 


Telephone: 








Address for service in province of registration (with postal code) 








Social insurance number 
(not required ior applications in Ontario) 





Present position in the firm 










Commenced employment on 
Day Month Year 











2. FIRM: 


Area Code: 
Telephone: 





Address where applicant will be working (street, city, province, postal code) 
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TYPE OF REGISTRATION OR APPROVAL REQUESTED: 


INSTRUCTION: Check ALL applicable boxes to indicate the registration or approval requested. The “Types of 
Registration or Approval Requested” have the meaning attributed to them in the applicable securities act, commodity 
futures act, or regulation and in by-laws, rules and regulations of exchanges, the Investment Dealers Association of 
Canada and other self-regulatory organizations. Applicants filing for restricted registration should file under OTHER, 
specifying the nature of the restricted registration applied for. 
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REGISTERED REPRESENTATIVE OR 
SALESPERSON REGISTRATION: 


Securities 

Commodity Futures 

Commodity Futures Options 

Options 

Mutual Funds 

Floor Trader — Securities ia 
— Commodity Futures [) 

Individual Member 

Scholarship Plans 

Other (specify) 


OQ 
O) 
O 
O 
eS 
0 
O 
C) 
O 





OTHERS: 


(1 +Partner 
(1) Director 
(Officer (title) 

— Trading 

— Non-Trading 

— Counselling 
Branch Manager 
Director, Investor, or Officer of approved affiliated 
company (delete designation not applicable) 
Industry Investor 
Non-industry Investor 
Portfolio Manager 
Designated/Allernate Registered Options Principal 
Designated/Alternate Registered Futures Principal 
Designated/Alternate Registered Futures Option 
Principal 
Other (specify) 


BORO, ea 


O 


5. 





Are you a permanent 
resident? 


APPLYING FOR REGISTRATION/APPROVAL FROM THE FOLLOWING: 


INSTRUCTION: Check all appropriate boxes to indicate the Canadian Securities Commissions or similar authority 
and/or self-regulatory organizations with which the applicant is seeking registration or approval. 


SECURITIES COMMISSIONS OR SIMILAR AUTHORITIES 


(1 Nova Scotia (J Quebec 

LJ Ontario LJ Saskatchewan 

[] Prince Edward [) Yukon Territory 
Island 


SELF-REGULATORY ORGANIZATIONS 


() Toronto Stock Exchange 

( Vancouver Stock Exchange 

[] Winnipeg Commodity Exchange 
(} Winnipeg Stock Exchange 

(] Other (specify) 


[] Alberta 
[] British Columbia 
(] Manitoba 


( New Brunswick 

(.) Newfoundland 

( Northwest 
Territories 


(J Alberta Stock Exchange 

{] Investment Dealers Association of Canada 
L) Montreal Exchange 

(J Toronto Futures Exchange 


PERSONAL DESCRIPTION OF APPLICANT: 
(A) 


DATE OF BIRTH 
Day Month 


PLACE OF BIRTH 
Year City 


= a 


lf NOT a Canadian citizen, 
answer question 5(B) below, 


Province Country 


Name of spouse & nature of his/her employment 





(B) 


Number of years of 
continuous residence 
in Canada 


Passport 


Place of issue Date of issue 





eS 
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6. PHOTOGRAPH: 
INSTRUCTION: Attach hereto two copies of a black and white photograph, full face, showing a true likeness of the 
applicant as the applicant now appears and taken within the last 6 months; they must measure 2” x 2”, be of passport 


quality and bear on the back the date on which the photographs were taken, the signature of the applicant and that of 
the Commissioner of Oaths or that of an officer, director, partner or branch manager of the sponsoring firm. 





7. EDUCATION: 
(A) 


INSTRUCTION: State the last school attended in each level. Degree or Diploma 
High School or 
Secondary Level 
Post-Secondary, 
College, CEGEP or University 
Professional Education 


Other 


[sate Obtained | Obtained 












Have you successfully completed: Date 
Completed 


Exempt* 


< 
@ 
n 


0 


Canadian Securities Course 


Examination based on Manual for 
Registered Representatives 


Partners/Directors/Officers Qualifying Examination 
Canadian Investment Finance (course 2) 
Part | 
Pant Il 
F.C.S.1. 
Chanered Financial Analyst Course 
Qualifying Examination for Registered Options Principal 
Canadian Options Course 
Canadian Investment Funds Course 
National Commodity Futures Examination 
Canadian Commodity Futures Examination 
Canadian Futures Examination 
Commodity Supervisors’ Examination 
Branch Managers’ Examination 
Other (specify) 
“If you have been granted exemption, attach full particulars. 


a a A Fe 2 
Po Foo E eee Gh rs 
eg ee 








(B) Have you ever applied for and been refused exemptions from any of the above listed examination requirements? 


(If so, give particulars as an attachment), 


8. EMPLOYMENT HISTORY: 

A) The following information constitutes full disclosure of your business activities, including any periods of 
self-employment and unemployment, for 10 years immediately prior to the date of this application, excluding any 
summer employment while a full-time student, but including all securities or commodities industry employment 
during and prior to the ten-year period. 


Name and address Name and title of Nature of employment 
of employer immediate superior and duties of applicant 

















Reasons for 
leaving 


FROM TO 
mo. yr. mo. 
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B) 
Have you ever been discharged by an employer for cause? 
(If so, give particulars as an attachment). 


9. RESIDENTIAL HISTORY: (give all home addresses for the past 10 years) 


Include street, city, province & postal code 


mo. i 










TO 
mo. : 





10. REFERENCES: 
Give three names as references, excluding relatives and persons associated with the sponsoring firm. References 
must include a bank or trust company at which you have an account (give account number) y 


Business Address (with postal code) 
and Telephone (with area code) Occupation 





Account No. at reference bank or trust co.: 


Note: Account No. need not be given if this form is accompanied by a reference from a bank or trust co. with which the 
applicant has an account. 
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12. 


13. 


ANSWER “YES” OR “NO” TO EACH OF QUESTIONS 11 TO 20 INCLUSIVE. 
IF THE ANSWER 10 ANY OF THE FOLLOWING QUESTIONS IS “YES”, 
COMPLETE DETAILS MUST BE ATTACHED BY WAY OF EXHIBIT. 


CHANGE OF NAME: 
INSTRUCTION: Name changes resulting from marriage, divorce, court order or any other process 
should be listed here giving appropriate dates. 


Have you ever had, used, operated under, or carried on business under any name other than the 
name mentioned in Question 1 of this form, or have you ever been known under any other name? 





PRIOR REGISTRATION OR LICENSING: 


A) Are you now or have you ever been registered or licensed, or applied for registration or a licence 
in any capacity under any act or regulation thereof, regulating trading in securities, commodities 
or commodity futures contracts of any province, territory, state or country? 

List all authorities with whom you were registered and the dates of registration. State whether the 
registration is currently in effect. 


B) Are you now, or have you ever been a partner, shareholder, director or officer of any company or 
of a partnership which has been registered or licensed, or is now registered or licensed (except as 
an issuer if you are or have been solely a shareholder) in any capacity under any act or regulation 
thereof, regulating trading in securities, commodities or commodity futures contracts of any 
province, territory, state or country? 


C) Are you now or have you ever been registered or licensed, or applied for registration or a licence, 
under any legislation which requires registration or licensing to deal with the public, in any 


capacity other than trading in securities, commodities or commodity futures contracts in any 


province, territory, state or country? 


QUESTIONS 13 TO 18 INSTRUCTION: In answering Questions 13 to 18, and particularly Question 
15, you may need assistance from an authorized officer of the sponsoring firm or from a legal adviser. 
Full details are required as attachments in respect of any question to which the applicant answers 
“yes”. These details must include the circumstances, the relevant dates, the names of the parties 
involved and the final determination if known. 


REFUSAL, SUSPENSION, CANCELLATION OR DISCIPLINARY MEASURE 


A) Have you ever been refused registration or a licence, or has your registration or licence been 
suspended or cancelled, under any act or regulation thereof, regulating trading in securities, 
commodities or commodity futures contracts of any province, territory, state or country? 


B) Are you now or have you ever been a partner, shareholder, director or officer of a company or ofa 
Partnership which has, during the time of your association with it, been refused registration 
(except a registration as an issuer if you are or have been solely a shareholder) or a licence, or 
whose registration has been suspended or cancelled under any act, or regulation thereof, 
regulating trading in securities, commodities or commodity futures contracts of any province, 
territory, state or country? 


C) Have you ever been refused registration or a licence, or has your registration or licence been 
suspended or cancelled, under any legislation which requires registration or licensing to deal with 


the public in any capacity other than trading in securities, commodities or commodity futures 


contracts in any province, territory, state or country? 


D) Have you been denied the benefit of any exemption from registration or licensing provided by any 
act or regulation thereof regulating trading in securities, commodities or any commodity futures 
contracts of any province, territory, state or country? 


E) Has any prior or current registration or licensing to deal or trade in securities, commodities or 
commodity futures contracts held by you or any partnership or company of which you were at the 
time of such event a partner, officer or director or holder of voting securities carrying more than 5 
percent of the votes carried by all outstanding voting securities ever been the subject of 
disciplinary action undertaken by any authority regulating or supervising trading in securities, 
commodities, or commodity futures contracts? 
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14. 


15. 


16. 


SELF-REGULATORY ORGANIZATIONS: 


Have you or has any partnership or company of which you are or were at the time of such event a 
partner, diregtor, officer or holder of voting securities carrying more than 5% of the votes carried by all 
outstanding voting securities: 


A) Ever been a member of any stock exchange, commodities exchange, commodity futures 
exchange, association of investment dealers, investment bankers, brokers, broker-dealers, 
mutual fund dealers, commodity futures dealers, investment counsel, other professional 
association or any similar organization in any province, territory, state or country? 


B) Ever been refused registration or licensing or approval for membership or approval in any other 
capacity by/in any of the institutions or associations described in Question 14A? 


C) Everbeen the subject of disciplinary action undertaken by any authority as described in question 
14A? 


OFFENCES UNDER THE LAW 


INSTRUCTION: Offences under such federal statutes as the Income Tax Act (Canada) and the 
Immigration Act (Canada) constitute criminal offences and must be disclosed when answering this 
question. It should be noted that pleas or findings of guilt for impaired driving are Criminal Code 
(Canada) matters and must be disclosed. Where you have pleaded guilty or been found guilty of an 
offence, such offence must be reported even though an absolute or conditional discharge has been 
granted. 


You are not required to disclose any offence for which a pardon has been granted under the Criminal 
Records Act (Canada) and such pardon has not been revoked. Under such circumstances, the 
appropriate response would be: “No”. 


If you are in doubt as to previous dealings you have had with law enforcement agencies and the 
applicability of this question with respect to such encounters, you should obtain the advice of an 
authorized officer of your sponsor or a legal adviser. 
A) Past Offences Involving Securities or Commodities — 
Have you ever pleaded guilty or been found guilty under any law of any province, territory, state or 
country of any offence relating to trading in securities, commodities, commodity futures contracts 


or options or with the theft thereof, or with any related offence, or been a party to any proceedings 
taken on account of fraud arising oui of any trade in or advice in respect thereof? 


B) Past Offences Involving Other Criminal Offences or Contraventions — 
Have you ever pleaded guilty or been found guilty under any law of any province, territory, state or 
country for contraventions or other criminal offences not noted in A) above? 

C) Current Charges or Indictments — 
Are you currently the subject of a charge or indictment, under any law of any province, territory, 


state or country for contraventions, criminal offences or other conduct of the type described in A) 
or B) above (see also instructions above)? 


D) Partnership or Company Offences or Current Charges or Indictments — 


Has any partnership or company of which you are or were at the time of such event a partner, 
officer, director or a holder of voting securities carrying more than 5% of the votes carried by all 
outstanding voting securities, ever pleaded guilty or been found guilty, or is any such partnership 
or company currently the subject of a charge or indictment, under any law of any province, 
territory, state or country for contraventions, criminal offences or other conduct of the type 
described in A) or B) above (see also instructions above)? 


CIVIL PROCEEDINGS 


Has any claim been made successfully or, to your knowledge, is any claim pending in any civil 

proceedings before a count or other tribunal in any province, territory, state or country which was, or is, 

based in whole or in part on fraud, theft, deceit, misrepresentation or similar conduct? 

A) Against you? 

B) Against any partnership or company of which you are or were at the time of such event, or at the 
time such proceedings were commenced, a partner, director, officer or holder of voting securities 
carrying more than 5% of the votes carried by all outstanding voting securities? 
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17. BANKRUPTCY 


A) 


B) 


Under the law of any province, territory, state or country have you ever: 
(a) been declared bankrupt or made a voluntary assignment in bankruptcy? 
(b) made a proposal under any legislation relating to bankruptcy or insolvency? 


(c) been subject to or instituted any proceedings, arrangement or compromise with creditors 
including, without limitation, produced a declaration under the Quebec Voluntary Deposit of 
Salary Wages Law or had a receiver and/or manager appointed to hold your assets? 

If yes, and if applicable, attach copy of any discharge, release or document with similar effect. 


Has any partnership or corporation of which you are or were at the time of such event a partner, 
director, officer or holder of voting securities carrying more than 5% of the votes carried by all 
outstanding voting securities ever: 

(a) been declared bankrupt or made a voluntary assignment in bankruptcy? 

(b) made a proposal under any legislation relating to bankruptcy or insolvency? 


(c) been subject to proceedings under any legislation relating to the winding up, dissolution or 
companies’ creditors arrangements? 


(d) been subject to or instituted any proceedings, arrangement or compromise with creditors or 
had a receivor and/or manager appointed to hold its assets? 


If yes, and if applicable, attach copy of any discharge, release or document with similar effect. 


18. JUDGMENT OR GARNISHMENT: 


Has any judgment or garnishment ever been rendered against you or is any judgment or garnishment 
outstanding against you, in any civil court in any province, state or country for damages or other relief 
in respect of a fraud or for any reason whatsoever? 


SURETY BOND OR FIDELITY BOND 


42! 


20. 


ei 


A) 


B) 


Have you ever applied for a surety bond or fidelity bond and been refused? 
If yes, attach name and address of bonding company, and when and why the bond was refused. 
Are you presently bonded? 


BUSINESS ACTIVITIES 


A) 


B) 


C) 


Will you be actively engaged in the business of the firm with which you are now applying and 
devote the major portion of your time thereto? 


Are you engaged in any other business or have any other employment for gain except your 
occupation with the firm with which you are now applying? 


If so, attach full details including the full name and address of the business, the nature of the 
business, your title or position and the amount of time you devote to the business. 


Are you a partner, director, officer, shareholder or other contributor of capital of a partnership or of 
a company having as its principal business that of a broker, dealer or adviser in securities, 
commodities, commodity futures contracts or options other than the firm with which you are now 
applying? If so, attach full details. 
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State the number, value, class and percentage of shares or the amount of partnership interest you own or propose 
to acquire upon approval. If acquiring shares upon approval, state source, i.e. treasury shares, or if upon transfer, 


state name of transferor. 


State the value of subordinated debentures or bonds of the firm to be held by you or any other subordinated loan 


to be made by you to the firm. 


Are you or will you upon approval be the beneficial owner of the shares, bonds, debentures, partnership interest or 
other notes held by you? If no, state name, residential address and occupation of the beneficial owner. 
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CAUTION 


FILING OF ANY FALSE INFORMATION OR FAILURE TO DISCLOSE FULL INFORMATION REQUIRED BY OR ON THIS APPLICATION 
MAY RESULT IN ITS REJECTION OR IN DISCIPLINARY ACTION TAKEN AGAINST THE APPLICANT AND/OR THE SPONSORING FIRM 


WITHIN THE PROVISIONS OF THE APPLICABLE SECURITIES AND/OR COMMODITY FUTURES LEGISLATION, REGULATIONS AND 
POLICY STATEMENTS OF THE SECURITIES REGULATORY AUTHORITIES AND WITHIN THE TERMS OF THE BY-LAWS, RULINGS, 
RULES AND/OR REGULATIONS OF ANY ONE OF THE SELF-REGULATORY ORGANIZATIONS TO WHICH THIS APPLICATION IS 
SUBMITTED, OR MAY RESULT IN A REFUSAL TO REGISTER THE APPLICANT. 





CERTIFICATE AND AGREEMENT OF APPLICANT AND SPONSORING FIRM 


The undersigned hereby certify that the foregoing statements are true and correct to the best of our knowledge, 
information and belief and hereby undertake to notify the self-regulatory organization in writing of any material change 
therein as prescribed by any by-law or rule of the respective self-regulatory organizations. 

We agree that we are conversant with the by-laws, rulings, rules and regulations of the self-regulatory organizations 
listed in Question 4. 

We agree to be bound by and to observe and comply with them as they are from time to time amended or 
supplemented, and we agree to keep ourselves fully informed about them as so amended and supplemented. We submit to 
the jurisdiction of the self-regulatory organizations and, wherever applicable, the Governors, Directors and committees 
thereof, and we agree that any approval granted pursuant to this application may be revoked, terminated or suspended at 
any time in accordance with the then applicable by-laws, rulings, rules and regulations. In the event of any such revocation 
or termination, the undersigned applicant agrees forthwith to terminate his association with the undersigned sponsoring firm 
and thereafter not to accept employment with or perform services of any kind for any member or member house of the 
self-regulatory organizations or any approved affiliated company or other affiliate of any such member or member house, in 
each case if and to the extent provided in the then applicable by-laws, rulings, rules and regulations of the self-regulatory 
organizations. Our obligations above are joint and several. 

We agree to the transfer of this application form, without amendment, to another of the self-regulatory organizations 
listed in Question 4 of this application form in the event that at some time in the future the undersigned applicant applies to 
such other self-regulatory organization. 

The undersigned applicant has discussed the questions in this application and in particular Questions 15 and 16 with an 
officer or branch manager of this firm. The undersigned authorized officer is satisfied that the applicant fully understands the 
questions, and further certifies on behalf of the sponsoring firm that the applicant will be engaged as registered or approved. 

The undersigned applicant acknowledges and consents that any of the self-regulatory organizations may obtain any 
information whatsoever from any source, as permitted by law in any jurisdiction in Canada or elsewhere. 


Dated ea eee reer rere ee eee es (his = Gay Ole ee ee 


(Signature of Applicant) (Name of Sponsonng Firm) 


By 


(Partner or Authorized Officer) 


AFFIDAVIT 


|, the undersigned applicant, do depose and say that | have read and understand the questions in this application form as 
well as the answers made by myself thereto and the Caution set out above, and that statements of fact made therein and in 
the attachments, if any, are true. 


Sworn before me —__ poe ee eee 
(Comrmussioner of Oaths, etc.) (Signature of Deponent) 

A ClC rT TOVINCELO! 

th Senna yO feeeree ee ee Oe 

The Provinces of Saskatchewan & Manitoba require this affidavit to be sworn before a notary public or barrister or 


solicitor where the applicant Is outside the province at the time of application. 


It Is an offence under applicable Canadian securities and commodity futures legislation to file an application which 
contains a statement that, at the time and in light of the circumstances In which it is made, Is false or misleading, or 


which falls to state any material fact. 
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OK 


2. This Regulation comes into force on the 1st day of 


January, 1986. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 TIVERTON PETROLEUMS LTD. 


Headnote 

Takeover bid - conditional - share for share - difficulty in asset valuation of 
target - friendly Alberta offeror permitted to issue bid conditional on 
approval of its shareholder to be obtained at least 10 days before close of bid 
- majority of shareholders of offeror and target in Alberta - prior exemption 
order issued by Alberta Securities Commission. 


Statutes Cited 


Secures Act. Res-O) §1980, ¢) 466, aseame, ss? 891) (i12)F 99%e) 


Cases Cited 





Jorex Bimaited and°C’e T Energy Resources’ Ltd..; OSC. BicAprilos; 71983) p. 407 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF TIVERTON PETROLEUMS LTD. 


ORDER 
(Section 99(e) ) 





UPON the application (the "Application'') of Tiverton Petroleums Ltd. 
Tavertonj= te ethel (Ontario *Secura tiesxCommission “the Commission) for an 
order pursuant to subsection 99(e) of the Securities Act, R.S.O. 1980, c. 466 
as amended (the ''Act'') to exempt Tiverton from compliance with paragraph 12 of 
subsection 89(1) of the Act in connection with a proposed takeover bid; 


AND UPON reading the Application and the recommendation of the staff of 
the Commission; 


AND UPON hearing the submissions of counsel for Tiverton and the staff of 
the Commission at a hearing held on November 27, 1985; 
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AND UPON it being represented that: 


1. Tiverton is a corporation incorporated under the laws of Alberta and 
is a reporting issuer under the Act; 


2. It is impossible for Tiverton to obtain an independent valuation of 
the assets of Fulcrum Exploration Ltd. (fulcrum), the varge. 
corporation; 


3. Owing to the absence of an independent evaluation of Fulcrum's assets, 
the directors of Tiverton are exposed to potential liability pursuant 
to the Alberta Companies Act; 


4, If Tiverton were permitted to make its takeover bid conditional upon 
obtaining the approval of its shareholders during the currency of the 
bid, the problem of perceived potential liability of the directors 
would be alleviated; 


5. If Tiverton is required to hold its shareholders' meeting prior to the 
mailing of the takeover bid circular, the delay will cause additional 
and unnecessary expense both to Tiverton and Fulcrum; 


6. The directors of Tiverton control 48.5% of Tiverton's issued and 
outstanding shares and have undertaken to the Commission to vote such 
shares in favour of the takeover bid at the time the shareholders' 
meeting is held; 


7. Less than 1% of the holders of the common shares of Fulcrum reside in 
the Province of Ontario; 


8. The vast majority of the shareholders of Tiverton and Fulcrum reside 
in the Province of Alberta; 


9. The Alberta Securities Commission has issued an exemption order 
permitting Tiverton to make its takeover bid conditional upon 
obtaining the approval of Tiverton shareholders during the currency of 
the bid; 


AND UPON the Commission being satisfied that the vast majority of the 
shareholders of Tiverton and Fulcrum are residents of the Province of Alberta 
and that the Alberta Securities Commission has permitted Tiverton to make its 
offer subject to Othewscond?tronvyots obtaining athe approval ‘of Tiverton 
shareholders during the currency of the bid; 


AND UPON the Commission being satisfied that the directors of Tiverton 
have undertaken to vote the shares beneficially owned or controlled by them in 
favour of the offer; 


AND UPON the Commission being satisfied that to grant the exemption order 
sought would not be prejudicial to the public interest; 


IT IS ORDERED pursuant to subsection 99(e) of the Act that Tiverton is 
exempted from paragraph 12 of subsection 89(1) of the Act to the extent 
necessary to permit Tiverton to make its offer subject to the approval of the 
shareholders of Tiverton provided that: 


1. a special meeting of the shareholders of Tiverton be convened and held 
to consider the approval of Tiverton's takeover bid no later that the 
10th day prior to the expiry of the offer; and 
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2. the directors of Tiverton vote all shares beneficially owned or 
controlled by them in favour of approving the takeover bid. 


November 28th, 1985. 


"Charles Salter" UC Ve Becks 
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2.2 PLYMOUTH INVESTMENTS, INC. 


Headnote 

Foreign applicant exempted from the requirements of Part XIX of ~the Act: 
Take-over bid to be made in accordance with the Federal Securities Laws of the 
United States of America. Less than 1% of the offerees residents of Ontario. 


StatbubesmGrcedmsecticint ne SAC Son Om oO SOM mCHEe4 OOFmEc St tcllee ms mee ON(e)) 





IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF PLYMOUTH INVESTMENTS, INC. an indirect 
wholly-owned subsidiary of GAF CORPORATION 


ORDER 
(Section 99(e) ) 


UPON the application of Plymouth Investments, Inc. (''Plymouth") to the 
Ontario Securities Commission (the ''Commission'') pursuant to section 99(e) of 
the Securities Act, R.S.O. 1980, c. 466 (the "Act'') for an order exempting 


Plymouth from the requirements of Part XIX of the Act with respect to its offer 
to purchase up to 48,000,000 shares of the common stock of Union Carbide 
Corporation) (Unione Cabal del): 


AND UPON Plymouth representing that: 


1. Plymouth is a corporation organized under the laws of the State of 
Delaware, one of the United States of America; 


2. According to the material filed with the Securities and Exchange 
Commission of the United States of America (the ''SEC''), as at 
September 30, 1985 there were 67,450,260 shares of the common stock of 
Union Carbide (the ''Shares'') issued and outstanding; 


3. The Shares are listed for trading on the New York Stock Exchange, the 
Midwest Stock Exchange, the Pacific Stock Exchange and on the 
exchanges in Amsterdam, Basel, Brussels, Frankfurt, Geneva, Lausanne, 
London, Paris and Zurich; 


4. Under the terms and conditions of the offer to purchase dated December 
10, 1985, Plymouth is making an offer to purchase (the "'Offer'') up to 
48,000,000 or such greater number of Shares as they may elect to 
purchase pursuant to the terms of the Offer at a price of U.S. $68 net 
per share; 


5. Less than 1% of the holders of the common stock of Union Carbide are 
listed on the records of Union Carbide as having addresses in Ontario 
and Plymouth has no information that would lead it to believe that the 
number of shares of common stock held by such holders is significant; 


6. The Offer is being made in compliance with the ‘requirements of the 
Securities Exchange Act of 1934 of the United States of America; and 


aoe 3-Jan-86 


DECISIONS, ORDERS AND RULINGS Page eH 4 


7. The Offer will be open for acceptance until 12 o'clock midnight, New 
York City time on January 8, 1986, subject to extension at the option 
of Plymouth. 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to do so; 


IT IS ORDERED pursuant to subsection 99(e) of the Act that Plymouth is 
hereby exempted from the requirements of Part XIX of the Act with respect to 
the Offer, provided that: 


1. The Offer is made in compliance with the requirements of the federal 
securities laws of the United States of America; and 


2. All material relating to the Offer which is sent by Plymouth to 
security holders of Union Carbide resident in the United States of 
America shall also be sent to security holders of Union Carbide the 


last address of whom as_ shown on the books of Union Carbide is in 
Ontario, and a copy of such material shall be sent to the Commission. 


December 18th, 1985. 


"Charles Salter'"' "S. M. Beck"! 
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2.3 UNICORP CANADA CORPORATION/GORDON CAPITAL CORPORATION 


The following insert is an Order made by the Ontario Securities Commission 
followed by the Settlement Agreement. 
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A 


: 


Tazz? 
Ontario 





Ontario 416/963- Suite 1800, Box 55 


es 20 Queen Street West 
Securities Toronto, Ontario 


Commission M5H 388 


Telex 06217548 
TDX 76 


JUN, Wels UNI OI Nias, SOC E Ielsy AGP 
R.5.0. 1990, CHAPIER 466, AS. AMENDED 


AND 
IN THE MATTER OF UNICORP CANADA CORPORATION 
AND 


IN THE MATTER OF GORDON CAPITAL CORPORATION 


Dain) a 


GS ee non Sy. 210.8 te ne le nad I A Or te Secu rat ies AG 
Roos. 1960, "Chapter 466, as amended, aud Seetion 2 ot 
the Statutory Powers, Procedure Act, R.S..0., 1980... Chapter 
484) 


WHEREAS €he Ontario Securities Commission initwated 
certaim procéedings, against Unicorp Canada Corporation 
ands GCordom Ceplttat Corporation by “Notlee of Ticaring 
dated September 10, 1985; 


AND WHEREAS Unieorp Canada, Corporation, Gordon, Capital 
Corporation and Statf of the Commission entered into a 
Settlement Agreement Caccopy of which is annexed to 
this Order) dated December 5, 1985 by which the said 
partues @¢recd tod proposed ott lement of “hese 
proceedings subject to the approval of the Commission; 


AND UPON HEARING the Submissions of-Counsel on beéhalt 
Ge Statl, Unicorp Ganada Corporation, .cordou Capital 
Corporation, certain directors: of Union HME OCLSEes 
Ltd. and certain shareholders of Union Enterprises Ltd. 


l. fT (S ORDERED Bhat fhe Settlement Agreement be 2nd 
the same is hereby approved. 
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De LT IS FURTHER ORDERED that the Settlement 
Agreement be implemented in accordance with the 
terms and conditions thereot. 


36 Li oS FURTHER ORDERED that the proceedings 
imstituted by the Notice of Hearing be and the 
same are hereby concluded. 


DAINIEZD) Bie WOLOUIE® tlie Sisk clay © Deeemoncre., NSS 


CihkavigulhersuGraalataens ice Wie eB alacielong 


RG digs oitehialyss Haraie este Gale mme hae: 
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SETTLEMENT AGREEMENT 


SETTLEMENT AGREEMENT 


de (a) The Staff ("Staff") of the Ontario Securities 
Commission ("Commission") agrees to recommend the settlement of 
the proceedings initiated in respect of Unicorp Canada 
Corporation ("Unicorp") and Gordon Capital Corporation 
("Gordon") by Notice of Hearing dated September 10, 1985 and 
published in 8 Commission Bulletin 3751 (September 20, 1985), in 


accordance with the terms and conditions set out hereinafter. 


(b) The Staff, Unicorp and Gordon agree that if, as 
and when the settlement is approved by the Commission, this 
Agreement and the appendices attached hereto ("Settlement 


Agreement") will be released to the public. 


STATEMENT OF FACTS 


mae A Statement of Facts is annexed as Schedule A hereto. 


Te Staff believe this statement to be accurate based on the 
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investigation carried out by Staff relating to the take-over bid 
of Union Enterprises Limited ("Union") by Unicorp. Gordon and 
Unicorp each acknowledge the accuracy of the facts set out 


therein as such facts pertain to Gordon and Unicorp respectively. 


COMPENSATION TO MINORITY SHAREHOLDERS 
OF UNION ENTERPRISES LIMITED 


34 (a) Unicorp and Gordon agree to provide compensation 
totalling $7,100,000 to the shareholders of Union other than 


Unicorp, as described in this Settlement Agreement. 


(b) Such compensation shall consist of cash which 
Unicorp agrees to distribute to a class of past and present 
holders of common shares of Union (the "Class"). The Class, the 
formula and method by which each member of the Class shall 
receive compensation, shall be in accordance with the provisions 


set out in Schedule B annexed hereto. 


(c) Any changes to the Class or the formula under 
which members of the Class are to receive compensation shall be 
subject to a further Order of the Commission to be sought after 


notice to and consultation among the Staff, Gordon and Unicorp. 
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= 3 = 
DEPOSITARY 
4. (a) Unicorp will retain a trust company (the 


"Depositary”) to administer the distribution of the 


consideration described herein (the "Distribution"). 


(b) At the conclusion of the Distribution, the 
Depositary shall certify to the Staff that the Distribution has 


been carried out in accordance with the Settlement Agreement. 


DECLARATION BY MINORITY SHAREHOLDERS 


Se (a) Unicorp will distribute the following documents, 
after same have been approved by the Staff, to members of the 


Class: 


(i) an information memorandum describing the 
settlement (insofar as it pertains to the 
Class); and 

(ii) a declaration form relating to membership in 


the Class. 


(b) Each member of the Class will be required to 


complete and forward to the Depositary the declaration form to 


establish membership in the Class and entitlement to participate 
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in the settlement within 45 days of the date of the mailing of 
the documents identified in paragraph 5(a) herein (the 


"Distribution Period"). 


DISTRIBUTION OF COMPENSATION 


6. (a) As soon as practicable following the expiry of the 
Distribution Period, the Depositary will forward cash to each 
member of the Class after calculation of the amount owing to 


that member of the Class in accordance with the formula. 


(b) In the event that all monies deposited with the 
Depositary are not exhausted in the distribution, the balance of 
any remaining monies will be deposited in an interest-bearing 
trust account, in the hands of the Depositary, for a period of 


180 days from the expiry of the Distribution Period. 


(c) The Depositary will continue to honour claims in 
accordance with the formula for this 180 day period ona “first 


come, first served" basis. 


(d) At the end of the 180 days, any monies then 


remaining, together with all interest thereon, will be 


Gistributed in accordance with an Order of the Commission, 
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having regard to the interests of the Class and the public 


interest. 


PAYMENT OF $7,100,000 TO DEPOSITARY 
ae (a) Gordon will pay directly to the Depositary the sum 
of $1,100,000. The Staff understands that the funds paid by 
Gordon to the Depositary represent a refund to Unicorp of fees 
paid by Unicorp to Gordon in respect of the take-over bid and 
that this sum is being paid to the Depositary pursuant to a 


direction from Unicorp to Gordon. 


(b) Unicorp will pay directly to the Depositary 
$6,000,000. 


(c) The $7,100,000 referred to in (a) and (b) above 
shall be paid to the Depositary within 10 days of the approval 
of the Settlement Agreement and shall be used for distribution 
to members of the Class by the Depositary. All interest earned 
thereon during the Distribution Period shall be for the account 


of Unicorp and Gordon respectively. 


COSTS 
8. (a) All costs and expenses relating to the 
distribution of compensation to members of the Class will be 


paid by Unicorp, including the fees and expenses of Gordon's 
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counsel relating to such distribution, as well as the fees of 


the Depositary. 


(b) Unicorp will be responsible for the cost of 
communicating information describing the settlement to members 
of the Class including the cost of placing an advertisement in a 
newspaper of national circulation and in newspapers of local 


Circulation in Ontario. 


COSTS 
9. Each of Unicorp and Gordon will make a contribution on 
account of the costs incurred by the Commission in connection 


with its investigation relating to the Unicorp bid for Union. 


LETTER OF REPRIMAND 
10 (a) Upon approval of the Settlement Agreement, the 
Director of the Commission will deliver a letter of reprimand to 


Gordon, the form of which is annexed hereto as Schedule C. 


(b) Gordon will immediately respond to the letter of 
reprimand, by means of a letter, the form of which is annexed 


hereto as Schedule D. 


STAFF COMMITMENT 


lai ke The Staff will not initiate any complaint or request 


the Commission to hold a hearing or issue any order in respect 
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of any conduct or alleged conduct of Unicorp or Gordon or any of 
their respective personnel in relation to the Unicorp Bid for 
Union which is known to the Staff at the date hereof other than 


as provided for in this Settlement Agreement. 


PROCEDURE FOR APPROVAL OF SETTLEMENT 
2. (a) The approval of the settlement as set out in this 
Settlement Agreement shall be sought at the public hearing of 
the Commission, currently scheduled for December 19, 1985, in 
accordance with procedures to be agreed upon among counsel for 


Gordon, Unicorp and the Staff. 


(b) If, for any reason whatsoever, the settlement is 
not approved by the Commission, Gordon and Unicorp will be 
entitled to seek such remedies as they may have at law with 
respect to the Hearing and proceedings herein unaffected by this 
Settlement Agreement or the settlement negotiations. If the 
settlement is not approved, the terms of the Settlement 
Agreement will not be raised in any other proceeding or 
disclosed to any person except with the written consent of 


Gordon, Unicorp and the Staff. 


(c) Gordon and Unicorp agree that they will not raise, 
in any subsequent proceeding, the Settlement Agreement or the 


process of approval as a basis for any attack on the 
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Commission's jurisdiction, alleged bias, alleged unfairness or 
any Other challenge that may be available. It is understood 
that Gordon and Unicorp will not, by agreeing to this procedure, 
prejudice any other rights that they may have to challenge the 
Commission's jurisdiction, alleged bias or alleged unfairness or 


any other challenge that may be available. 


(d) If, during any consultations with any party 
Currently seeking standing in the proceedings before the 
Commission, namely the representatives of the Union minority 
Shareholders, there are new facts or issues of substantial 
concern regarding the Settlement Agreement which cannot be 
resolved, Staff, Gordon or Unicorp will be at liberty to 
withdraw from the Settlement Agreement. Notice of such 
intention will be provided to the others in writing. In the 
event of such notice being given, the provisions of this 
paragraph 12 will apply as if the Settlement Agreement had not 


been approved in accordance with the procedure set out herein. 


DISCLOSURE OF SETTLEMENT AGREEMENT 


pic Gordon and Unicorp agree that following execution of 


this Settlement Agreement, the Staff shall be at liberty to 


disclose to the representatives of the Union minority 


Shareholders who are currently seeking standing as referred to 
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in (d) above, the terms of the Settlement Agreement as they 
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affect those representatives and to discuss their position in 


relation to those terms, provided that the said representatives 


agree in writing to respect the confidentiality of the 


Settlement Agreement and such discussions. 


DATED at Toronto the Sth day of December, 1985. 


6A/1522S 


THE DIRECTOR, 
on behalf of the Staff of the 
ONTARIO SECURITIES COMMISSION 


pense donnl/ 


UNICORP CANADA CORPORATYON 







GORDON C TAL CORPORATION 


Loe pect 
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SCHEDULE °A* 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


IN THE MATTER OF UNICORP CANADA CORPORATION 


AND 


IN THE MATTER OF GORDON CAPITAL CORPORATION 


STATEMENT OF FACTS 


INTRODUCTION 


its At all material times, Unicorp Canada Corporation 
("Unicorp"), Union Gas Limited ("Union Gas"), and Union 
Enterprises Limited ("Union") were reporting issuers and Gordon 
Capital Corporation ("Gordon") was a registered investment 
Gealer pursuant to the provisions of the Securities Act, 


R.S.O. 1980, c. 466, as amended (the "Act"). 


2% On February 1, 1985 Unicorp made a take-over bid for 


all of the issued and outstanding common shares of Union. The 
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circumstances surrounding this bid are the subject of a Notice 
of Hearing (“Notice of Hearing") returnable before the Ontario 
Securities ‘Commission (the “Commission"), in which it is alleged 
that Unicorp and Gordon engaged in activities that contravened 


the Act. 


oh; This Statement of Facts consists of facts which the 
Staff of the Commission ("Staff") believe to be accurate based 
on the investigation relating to the take-over bid of Union by 
Unicorp which Staff carried out prior to the issuance of the 
Notice of Hearing. As part of the overall settlement of the 
Matters raised in the Notice of Hearing, each of Unicorp and 
Gordon acknowledges the accuracy of the facts set out herein as 


such facts pertain to Unicorp and Gordon, respectively. 


BACKGROUND TO THE BID 


4. Unicorp's interest in Union Gas arose in June of 1984, 
when Unicorp purchased 100 shares of Union Gas and added it to a 
list of corporations that it reviewed on an ongoing basis. 
Unicorp was attracted to Union Gas because of the latter's 
announced intention to restructure its affairs and create an 
unregulated holding company. From June until November of 1984, 


Unicorp assembled the available public information on Union Gas. 
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Ss GLN Investments Ltd. ("GLN"), a company associated with 
Brascan Limited ("Brascan"), was the largest shareholder of 
Union Gas, holding 5,290,100 shares of Union Gas representing 
approximately 16% of the outstanding common shares. It was 
generally known in the financial community that the GLN holding 
of Union Gas shares was available for purchase. Various persons 
unrelated to Unicorp or Gordon had expressed an interest in 
GLN's Union Gas holding. In August, 1984 a proposal was 
formulated by one of the partners of Gordon. At that time, 
representatives of Gordon met with officials of Union Gas to 
propose an acquisition of the GLN holding by a group including 
the management of Union Gas. This proposal was not accepted by 


Union Gas management. 


ACQUISITION OF 4,500,000 UNION SHARES BY UNICORP 


6. On November 15, 1984 James Leech, the President of 
Unicorp, met with Kenneth Clark, the President of GLN. The fact 
that GLN owned shares of Union Gas was mentioned during the 
meeting. On November 22, 1984 in a meeting among Leech, George 
Mann, the Chairman of Unicorp, Timothy Price, an executive of 
Hees International Inc. ("Hees") and Jack Cockwell, an executive 
of Brascan, Mann and Leech were given to understand that GLN's 
investment in Union Gas was not considered a strategic 


investment for either Brascan or GLN. 
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rf Immediately after the November 22 meeting, Unicorp 
retained the law firm of Goodman & Goodman to act on its behalf 
in connection with a possible acquisition of Union Gas shares. 
In late November, Unicorp intensified its investigation of Union 
Gas and was giving serious consideration to making a substantial 
investment in Union Gas once the planned reorganization had 
taken place, subject to market conditions, share prices and the 


availability of appropriate financing. 


8. On or about December 5, 1984 Unicorp met with Gordon 
and asked Gordon to act on its behalf in connection with the 
proposed purchase of approximately 10% of the common shares of 
Union Gas. Gordon indicated that it had a potential conflict 
which it needed to resolve prior to undertaking such a 
retainer. Following the meeting, James Connacher, President of 
Gordon, contacted Cockwell of Brascan to ascertain whether 
Brascan would have any objection to Gordon acting for Unicorp in 
such a transaction. Cockwell indicated that Brascan would not 
object. A second meeting between representatives of Gordon and 
Unicorp was held on December 6, 1984 in which Gordon agreed to 
act on Unicorp's behalf and a discussion took place as to the 
strategies that could be followed in connection with the 


proposed acquisition. 
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(1) on December 10, 1984 Gord Eberts, a Director of 
Gordon, met with a senior officer of the 
Continental Bank, to discuss financing for the 
purchase of a large block of Union Gas stock. 
Further discussions took place and on or about 
December 12, 1984, a meeting was held among Eberts 
and Neil Baker of Gordon, and representatives of 
the Continental Bank. At this meeting the 
Continental Bank was requested to provide a line 
of credit of $55,000,000 to Gordon, or one of its 


customers, to purchase Union Gas shares; 


(2) when Unicorp learned that Gordon was discussing 
financing arrangements with the Continental Bank, 
one of Unicorp's bankers, Unicorp told Gordon that 
it wished to make itS own arrangements for such 
financing. As a result, on December 12, 1984, 
Eberts advised the Continental Bank that Unicorp 
would be contacting the Continental Bank to 


arrange for this financing; 
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(3) discussions between Unicorp and the Continental 
Bank commenced on December 13, 1984 when Michael 
Kordyback, Vice President, Finance, of Unicorp 
advised Continental Bank that Unicorp wished to 
arrange a $40,000,000 line of credit for the 
purpose of purchasing up to 9.9% of the 
outstanding common shares of Union. On December 
14, 1984, Kordyback and Leech of Unicorp met with 
officials of the Continental Bank to discuss this 
financing. Further discussions took place between 
December 17 and December 3] to finalize all of the 
Getails of the loan, and a formal agreement 
evidencing a $40,000,000 revolving investment line 
of credit, to enable Unicorp to acquire up to 
3,200,000 common shares of Union, was executed on 


December 31], 1984; 


(4) ain anticipation of Unicorp's proposed purchase of 
Union shares, Gordon engaged in principal trading 
between December 1l, 1984 and January 9, 1985. 
This principal trading is summarized in Appendix A 


hereto; 
(S) on December 17, 1984 Kordyback and John Korylak of 


Unicorp had a lengthy meeting with representatives 


of Price Waterhouse, Unicorp's auditor. Price 
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Waterhouse was instructed to accelerate the audit 
of Unicorp's December 31, 1984 year end 
statements. During the course of this meeting, 
the possibility that Unicorp might be considering 
a take-over bid for Union was discussed, and 


"Strike", the code name for Union, was disclosed; 


(6) Unicorp gave instructions to its printer, Atwell 
Fleming, to prepare draft documentation that could 
be used, inter alia, to proceed with a share 


exchange take-over bid. 


EO. The re-organization of Union Gas became effective 
January 1, 1985. On or about January 8, 1985 Unicorp instructed 
Gordon to purchase up to 3,000,000 common shares of Union at 
prices not to exceed $12.50 per share. It was understood by 
Gordon that GLN should not be approached with respect to its 


holding at this time. 


Bs ee On January 9, 1985 Gordon instructed its employees to 
contact large shareholders of Union to solicit the purchase of 
Union shares at $12.50 per share. It became apparent to Gordon 
that the required number of shares could not be acquired at this 


price. 
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Gordon sought and received instructions to increase the 
consideration to $13.00 per share. Prospective sellers were 
contacted again with this proposal. Some prospective sellers 
were assured of price protection by Gordon if they sold Union 
shares in that Gordon had advised Unicorp that an offer of 
greater consideration for Union shares in a period of six months 
would embarrass Gordon and that Gordon could not act on any such 


purchase. 


As a result of agency trades arranged by Gordon and, to 
a lesser extent, principal trades in which Gordon participated, 
the Unicorp order was filled. The principal trades included the 
disposition by Gordon of some shares which it had acquired for 
its own account on various dates subsequent to December 11, 1984 
including January 9, 1985 at prices less than $13.00 and a 
substantial short position of Gordon at the close of trading 
that day. This short position was reduced the following day by 
a purchase of 390,000 shares from the Canadian Imperial Bank of 
Commerce ("CIBC") which was recorded on January 10, 1985 by 


Gordon as a trade “as of" January 9, 1985. 


ee Gordon reported the results of its efforts to Unicorp 
immediately after the close of trading on January 9, 1985. 
However, Unicorp was not fully advised with respect to Gordon's 
principal trading activities. Gordon did advise Unicorp that it 


believed that another 1,000,000 - 2,000,000 Union shares were 
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available at $13.00 per share. Unicorp made no commitment to 
purchase additional shares and indicated that before making 
additional purchases it would have to arrange additional 


financing. 


ise Gordon contacted Cockwell on January 9, 1985 to confirm 
that Gordon had acted on behalf of Unicorp in the 3,000,000 
share transaction. On the same day, Gordon ordered a list of 


Union shareholders from Union's transfer agent. 


14? On January 15, 1985 Gordon acquired a further 200,000 
Union shares on Unicorp's behalf, thereby completing the initial 


order to acquire up to 10% of the company. 


fate While these events were occurring, Unicorp and its 
solicitors were engaged in drafting documentation which could be 
utilized to proceed with a take-over bid for Union if Unicorp 


decided to make a bid. 


16. Gordon was aware that, inter alia, a take-over bid was 
being considered and that a take-over bid was one of the 


Gistinct possibilities by January 15, 1985. 


Ie On January 21, 1985 Unicorp instructed Gordon to 


proceed with an additional purchase of 1,300,000 shares at 


$13.00 per share. Unicorp had finalized a $20,000,000 line of 
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credit with the Continental Bank for this purpose on January 14, 


1985. 


18. Between January 15 and 22, 1985 Gordon filled part of 
the short position in Union shares which it held as a result of 
its earlier trading activity by purchasing approximately 150,000 
shares. During this period, Unicorp was in regular 
communication with Gordon to assess an opportune time to acquire 
additional shares of Union. On January 22, 1985 Gordon's 
employees were instructed to acquire a further 1,300,000 shares 
of Union at $13.00 per share. It quickly became apparent that 
it would be difficult to purchase this many shares at that 
price. Gordon's employees continued their efforts to persuade 
holders of Union shares to sell their positions and certain of 
Gordon's employees made statements to some prospective sellers 


which such sellers understood to be as follows: 


(1) Gordon's buyer was in the market again and the 
order at $13.00 per share was the end of the order 


as no more cash was available; 
(2) the cross which Gordon intended to effect at 


$13.00 per share was the last opportunity to 


realize $13.00 cash; 
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(3) Gordon's buyer might approach a shareholder of 
Union who held approximately 14 - 15% of the 
outstanding shares of Union, and if this block 
were acquired, Gordon's buyer would own 308% of 


Union; and 


(4) if the buyer acquired additional shares of Union, 
the buyer would pay for such shares with 
securities of the buyer which would not be as 


attractive to some shareholders as $13.00 cash. 


19. Notwithstanding Gordon's efforts to solicit sales of 
Union shares, it was unable to fill Unicorp's order on January 
22, 1985 without taking a short position of approximately 
1,000,000 shares. The following day, Gordon again contacted 
National Victoria & Grey Trust Corporation ("NVG"), who was 
known to hold a substantial number of Union shares. Some of the 
statements referred to in paragraph 18 were repeated and it was 
NVG's understanding that this would be the last opportunity to 
realize $13.00 cash. As a result of these solicitations, NVG 
agreed to sell to Gordon 300,000 Union shares on January 23, 
1985 and a further 14,000 shares on January 24, 1985 at $13.00 
per share. These purchases reduced Gordon's short position. 
These sales were not transacted through the facilities of the 


TSE and were reported by Gordon "as of" January 22, 1985. 
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20; As a result of the foregoing transactions Unicorp, as 
at January 22, 1985, had acquired a total of 4,500,100 Union 


shares at’ a cost of approximately $60,000,000. 


21. Gordon received commissions and fees in relation to 
Union during the period January 9, 1985 to March 15, 1985 of 
approximately $2,700,000. Gordon also realized profits as a 
result of its principal trading activities in this period of 


approximately $550,000. 


NEGOTIATIONS WITH GLN AND ANNOUNCEMENT OF THE BID 


ees The purchase of Union shares was disclosed to Unicorp's 
Board of Directors on January 23, 1985. The Board authorized 
Leech to contact GLN and NVG regarding their investments in 
Union. Leech arranged to meet with Trevor Eyton and Cockwell on 
January 24, 1985. Early in the meeting, it became apparent that 
GLN was not interested in acquiring more shares in Union. 
Instead, GLN expressed a desire to sell its interest. Leech 
advised Cockwell and Eyton that Unicorp would not be prepared to 
offer cash for additional shares in Union. GLN indicated that 


cash consideration was not essential. 


Zale Between January 24 and 29, 1985 Leech and Kordyback met 


with representatives of Gordon and Midland Doherty to 
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structure and refine an offer to purchase the GLN position and, 
if accepted by GLN, the subsequent take-over bid to all Union 
shareholders. On January 29, 1985 Unicorp's proposal was put to 
GLN in the form of a letter. The final proposal committed 
Unicorp to proceed with a take-over bid for the remainder of the 
shares of Union on the same terms proposed to GLN. The proposal 
also contained a term requiring GLN to tender its shares to the 
take-over bid without any rights of withdrawal as long as 
Unicorp proceeded with the Bid. The consideration offered under 
the proposal consisted of one $1.17 Unicorp preferred share and 


one-half Unicorp warrant for each common share of Union. 


24. On January 30, 1985, following approval by its board of 
directors, GLN accepted Unicorp's offer. Unicorp then announced 
its intention to proceed with a take-over bid in accordance with 
the terms referred to in paragraph 23 for all of the issued and 


Outstanding common shares of Union (the "Bid"). 


EVENTS DURING THE BID 


25% On February 1, 1985 Unicorp mailed its offer and 
take-over bid circular to Union's shareholders. Unicorp made 


the following representation in those materials: 
"8. Market Purchases 


UCC does not intend to purchase Union shares in 
the market during the offer period.” 
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26. Gordon and Midland Doherty were retained by Unicorp to 
act as dealer managers for the Bid. At the outset of the Bid, 
it was anticipated that most of the shares would come from 
retail shareholders solicited by Midland. However, early in the 
Bid it became apparent that many of the smaller shareholders 


were reluctant to deal with their Union shareholdings. 


20 On February 8, 1985 the Commission convened a hearing 
to consider a request by Union that a cease trade order should 
be issued to prevent Unicorp from proceeding with its Bid, based 
on an allegation that Unicorp, inter alia, had contravened 
section 91(3) of the Act with respect to the purchases of Union 
Shares in January, 1985. On February 15, 1985, the Commission 
concluded that Unicorp had not breached Section 91(3) and 
allowed the Bid to proceed but ruled that the Unicorp take-over 
bid circular should be amended to refer to Gordon's short 
position, the efforts of Gordon to cover that short position, 
and the possible effect of such efforts on the market for the 


shares of Union. 


28. Gordon reported the extent of its short position in 
Union shares to the Commission at the February hearing and in 
the Unicorp amended take-over bid circular, dated February 18, 


1985 as follows: 
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Date Number of Shares 
January 9 132,398 
January 15 200,000 
January 22 702,100 


Gordon's actual short position was as follows: 


Date Number of Shares 
January 9 466,998 
January 15 110,398 
January 22 990,590 


The difference in the figures is accounted for by the 
fact that Gordon reported its short position on a transaction 
basis (as compared to a balance sheet basis) and took into 
account the "as of trades" referred to in paragraphs 11 and 19 


hereof. 


Zor The Unicorp Bid was amended on February 18, 1985 and 
extended to March 11], 1985. On March 11, 1985 the Bid was 


further extended to March 15, 1985. 


On February 15, 1985 the Ontario Minister of Energy 
announced that the Cabinet had ordered the Ontario Energy Board 
to hold a hearing and report to the Cabinet on certain matters 
arising from the Bid. The Energy Board hearings commenced on 
April 9, 1985 and the Energy Board reported to the Cabinet ina 


report dated August 2, 1985. 
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30. During the Bid, each of Unicorp and Gordon engaged in 
certain of the following activities in order to increase the 


chances of success of the Bid: 


(1) Early in the Bid, Kordyback approached National 
Bank of Canada ("National Bank") and requested 
that the bank consider investing in Unicorp 


preference shares. 


On March 5, 1985 National Bank purchased 800,000 
Unicorp units from Gordon on an “if, as and when 
issued" basis at a price of $12.25 per unit. 
Gordon did not own these units at the time and 
sold short as principal in this transaction. 
Gordon filled this short position through its 
later purchase of units from the Sarlos & Zukerman 
Fund, Donbarn Investments, and Hatleigh 
Investments Inc., together with units which Gordon 
obtained as a result of tendering Union shares as 
Principal to the Bid. The details of these 
transactions are summarized in Appendices B and 


B-l hereto. 


Near the end of the Bid, Mann contacted Michel 


Belanger, the Chairman of the Board and Chief 
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Executive Officer of National Bank and requested 
that the Bank make an acquisition of Union shares 


to be converted into Unicorp units. 


On March 14, 1985 National Bank purchased 450,000 
Union shares from Gordon as principal. The source 
of these shares was Gordon's principal trading 
account, which had acquired the shares through a 
series of market purchases which occurred, 
predominantly, in the last week of the Bid. The 
details of these purchases are summarized in 
Appendix B hereto. National Bank tendered these 


shares to the Bid. 


(2) Early in the Bid, Eberts approached the 
Continental Bank and requested that its investment 
department purchase 2,000,000 Union shares for the 
purpose of tendering to the Bid in order to 
acquire Unicorp units. Shortly thereafter, 
Continental Bank placed an order with Gordon to 
purchase 2,000,000 Union shares. When this number 
of shares was not immediately available, the order 
was scaled down to 1,000,000 shares. 150,000 of 
these shares were derived from market purchases 


(121,000 shares) and sales from Gordon's principal 
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trading account (29,000 shares) at $12.25 per 
share. The balance of the shares were obtained at 
$12.50 per share by agency transactions crossed on 
floor of the TSE by Gordon on behalf of its 


clients. 


Leech was advised of the Continental Bank's 
purchase of 1,000,000 Union shares by a senior 
officer of the Bank, who also advised that the 
Bank was retaining its discretion to act in its 
own best interests if a third party made a higher 
bid for the shares. Subsequently, Leech contacted 
David Lewis, Chairman of the Continental Bank, and 
indicated that Unicorp desired as large a tender 
as possible on the first expiry date of the Bid. 
To that end, Leech requested that the Continental 
Bank tender its holdings notwithstanding the 
extension of the Bid. The Continental Bank agreed 
to this request and tendered to the Bid prior to 


its expiry. 


(3) The Sarlos and Zukerman Fund ("Fund") and Donbarn 
Investments ("Donbarn") are trading entities 
Managed by Andrew Sarlos and Barry Zukerman. One 
of the primary activities of these entities is 


arbitrage trading. During the Bid, the Fund and 
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Donbarn traded extensively in Union shares. As at 
February 28, 1985 the Fund and Donbarn held, in 
aggregate, 769,700 shares which they had purchased 
for arbitrage purposes. On February 28, 1985 
Sarlos was contacted by his trader and was advised 
that Gordon was attempting to persuade the Fund 
and Donbarn to tender to Unicorp's Bid. Sarlos 
had no interest in acquiring Unicorp preferred 
shares and had earlier instructed his trader not 
to tender under any circumstances. Further 
discussions took place among Sarlos, his trader, 
and Frank Constantini, the head trader at Gordon. 
As a result of these discussions, Constantini 
proposed that the Fund and Donbarn tender to the 
Bid on the basis that Gordon would assure that the 
Unicorp units resulting from such tender would be 
sold at a net profit of 25¢ per unit. The Fund 
and Donbarn tendered the shares as a result of 
this™“assurance.” “int order “to f£ulfidaeits 
undertaking, Gordon purchased the resulting units 


as’ principal: 


(4) On March 8, 1985 Constantini contacted James Kay, 


the President and Chief Executive Officer of 


Hatleigh Investments Inc. ("Hatleigh"). 
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Constantini asked Kay whether Hatleigh would be 
prepared to purchase 400,000 Union shares at 
$11.50 per share for the purpose of tendering to 
the Bid to obtain Unicorp units. Hatleigh agreed 
to purchase these shares and tendered them to the 
Bid. The source of these shares was Gordon's 
principal trading account, as summarized in 


Appendix B hereto. 


On March ll, 1985 Constantini contacted Kay again 
and asked whether Hatleigh would be interested in 
making further purchases. As a result of these 
discussions, on March ll, 1985 Hatleigh purchased 
an additional 1,900,000 shares of Union through 
Gordon, and tendered these shares to the Bid. 
Gordon as principal also purchased 224,372 shares 
on March 11, 1985. Of the foregoing 2,124,372 
shares Gordon crossed 823,870 shares at $12.50 on 
the TSE on behalf of its clients. TSE member 
firms sold 1,288,802 shares at prices ranging from 
$11.25 - $12.50), and ME member firms sold 11,700 


shares at prices ranging from $11.50 - $11.875. 


Immediately after proceeding with these 


transactions, Kay determined that he had exceeded 
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the investment which he wished to make. On 
March 11, 1985 Hatleigh sold 400,000 Unicorp units 


back to Gordon as principal. 


The total investment represented by the purchases 
made by Hatleigh was $27,000,000. These purchases 
were financed by a line of credit which Hatleigh 


maintained at Hees. 


(5) On March 11, 1985 Hal Jackman, the controlling 
shareholder of NVG, decided to reverse NVG's 
earlier decision not to dispose of 1,913,000 Union 
shares which it held in its corporate capacity. 
Jackman contacted David Weldon, Chairman of 
Midland Doherty, and advised him that the NVG 
holding was for sale. NVG's instructions were to 
dispose of the holding for cash consideration of 


$12.50 per share. 


Weldon contacted Mann of Unicorp to determine if 
there was a buyer for approximately 2,000,000 
Union shares. Mann advised Weldon that Connacher 
of Gordon might be able to find a buyer and 
indicated that he would contact Connacher to 


advise of the availability of this block. 
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Upon hearing of this from Mann, Connacher 
immediately contacted Weldon. Initially, it was 
agreed that Gordon would purchase the block for 
$12.50 per share for the purpose of tendering to 
the Bid. Later in the day, Gordon decided that it 
wished to restructure the transaction on the basis 
that NVG would tender to the Bid and Gordon would 
guarantee that NVG would realize $12.50 cash for 
the resulting Unicorp units. As a result, NVG 
tendered to the Bid and sold on March 12, 1985 the 


resulting units for $12.50 cash to North Canadian. 


(6) Kay, in addition to his position at Hatleigh, is 
also the Chief Executive Officer of North 
Canadian. On March 8, 1985 Constantini contacted 
an officer of North Canadian, indicating that a 
number of Union shares or Unicorp units were 
available to be purchased, and suggested that 
North Canadian consider an investment in those 
securities. No decision was reached by North 
Canadian until March 11, 1985, when North Canadian 
contacted Constantini and advised that North 
Canadian would be willing to purchase 1,000,000 - 
2,000,000 Unicorp units at a price of $12.25 - 
$12.50 per unit on an “if, as and when" basis. 


This purchase was financed by a line of credit 
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which North Canadian maintained at Hees and was 
filled by purchase of the units generated by the 
NVG tender to the Bid, at a price of $12.50 per 


unit. 


On March 15, 1985 Constantini contacted North 
Canadian again. He stated that 250,000 Union 
shares were available and that if North Canadian 
was prepared to tender those shares to the Bid a 
further 250,000 Unicorp units could be acquired. 
North Canadian agreed to purchase these Union 
shares for $12.00 from Gordon as principal and 
tendered them to the Bid through Gordon in order 


to receive the Unicorp units. 


(7) At the suggestion of Connacher, Mann met with Paul 
Reichmann of Olympia & York on March 15, 1985, the 
last day of the Bid, and asked him to consider an 
investment in the Unicorp units. Mann suggested 
that Olympia & York might do this by purchasing 


Union shares and tendering to the Bid. 
Following this meeting, Olympia & York contacted 


Connacher and instructed Gordon to purchase 


2,000,000 shares of Union at prices'up to $12.50 
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per share, for the purpose of tendering to the Bid 


in order to receive Unicorp units. 


As a result, 499977 Ontario Inc., a subsidiary of 
Olympia & York, purchased and tendered 2,017,056 
Union shares to the Bid. The source of the shares 
included crosses by Gordon on the TSE (acting as 
agent for certain of its clients) (1,205,230 
shares at $12.50 per share), purchases from TSE 
member firms (805,326 shares at prices ranging 
from $11.25 - $12.375 per share), and purchases 
from ME member firms (6,500 shares at prices 


ranging from $11.50 - $12.375 per share). 


(8) Gordon also solicited orders from Royal Trust 
Company of Canada to purchase Unicorp units on an 
"if, as and when” issued basis for cash, prior to 
the expiry of the Bid. During the Bid, Royal 
Trust purchased 400,000 units from Gordon as 
principal on this basis at a price of $12.25 per 


unat. 
(9) Gordon traded as principal in Union shares, and 


Unicorp preferred shares and warrants during the 


Bid, aS summarized in Appendices B and B-1l 
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hereto. This trading facilitated certain of the 
transactions described above. In addition, Gordon 
tendered 439,567 Union shares to the Bid as 


principal. 


ous As a result of the transactions with GLN described in 
paragraph 23 and the transactions described in paragraph 30, by 
the end of the Bid over 90% of the preferred shares issued by 


Unicorp were owned by the following: 


NO. OF SHARES 





PURCHASER (out of 15,387,539) % OF SHARES ISSUED 

Continental Bank of Canada 1,000,000 6.5 

GLN Investments Limited 5,290,100 34.4 

Hatleigh Investments Inc. 1,900,000 2.3 

National Bank 1,250,000 Ba) 

North Canadian Oils Limited 2,163,200 14.1 

Olympia & York 2,017,056 mS sk 

Royal Trust 400,000 2.6 
14,020,356 oy 

Bis The effect of certain of the transactions described in 


paragraph 30 was that some shareholders of Union were able to 
sell their Union shares for $12.50 per share. The same 
opportunity was not available to all Union shareholders. While 
some smaller shareholders were able to dispose of their Union 
shares at $12.50 per share in the secondary market, that market 
was not broad enough to permit all shareholders to dispose of 


their shares at that price. During the Bid, 12,215,073 Union 
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shares were traded on the TSE of which 6,841,881 shares traded 
at prices below $12.50 per share. The details of this trading 
are summarized in Appendix C hereto. Gordon's participation on 


the TSE during the Bid are summarized in Appendix D hereto. 


336 The activities described in paragraph 30 were not 


Gisclosed by Unicorp or Gordon during the course of the Bid. 


SETTLEMENT 


34. The Commission staff believes that the conduct of 
Unicorp and Gordon resulted in a breach of the Act and TSE 
policies, as alleged in the Notice of Hearing. In particular, 


Staff believes that: 


(1) Gordon's representatives should not have made the 
statements referred to in paragraph 18 herein 
because, in Staff's opinion, those disclosures 
gave an advantage to the clients who received the 
information. It is noted that Commission policy 
is that investors should have an equal opportunity 
for access to important information affecting 
their investment decisions in publicly traded 


securities. 
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(2) Gordon should not have participated as principal 
in the market in Union shares after it became 
aware of the facts set out in paragraph 16 herein 
because, in Staff's opinion, such participation 
created an appearance that Gordon was acting with 
the advantage of undisclosed information which it 
acquired as a result of its professional 


relationship with Unicorp. 


(3) Gordon's failure to cross the CIBC and NVG 
purchases through the facilities of the TSE as 
referred to in paragraphs 11 and 19 herein 


contravened the policies of the TSE. 


(4) The effect of the activities of Gordon and Unicorp 
after the announcement of the Bid, referred to in 
paragraph 30 herein, resulted, indirectly, in an 
offer of different consideration to some 
Shareholders of Union during the Bid. Moreover, 
in the Staff's opinion, such activities should 


have been disclosed. 


3 Unicorp and Gordon deny that their conduct resulted in 


a breach of the Act, the regulations or the policies of the TSE. 
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36. Gordon and Unicorp believe, and the Staff agrees, that 
the measures referred to in the Settlement Agreement to which 
this Statement of Facts is attached are reasonable to address 
the concerns in relation to the allegations set out in the 


Notice of Hearing. 


DATED at Toronto, Ontario, this 5th day of December, 





1985. 
aoe 
The Director on behalf of Staff 
UNICORP CANADA COXPOR FIOW 
i 
HA 
6A/1539S 
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APPENDIX A - Prepared by 0O.S.C. Staff 


PRINCIPAL TRADING IN UNION ENTERPRISES LTD. BY GORDON 
THROUGH THEIR PRINCIPAL TRADING ACCOUNT 
DEC. 1, 1984 - JAN. 9, 1985 
BY TRADE DATE 


Trade Number of Number of Shares Balance 
Date Price Shares Purchased Sold Long (Short) 
Opening Balance 
Dec. 1, 1984 0 
1984 
Dec. 11 Sis50 166,200 166,200 
13 11.625 52,500 113,700 
14 Ml 2s} 19,400 94 , 300 
17 11.875 15,000 79 , 300 
18 11.75 200 
18 11.675 3,100 
18 12.00 15,000 61 ,000 
19 LOY gS 100 
19 11.875 3,100 57,800 
20 P2125 5,000 
20 12.00 6 ,600 46 , 200 
21 Me2rZ 6,700 
21 Ws S/S 900 38 , 600 
24 250 1,700 
24 125375 100 
24 12.339 16,100 20,700 
28 12.50 44,800 (24,100) 
1985 
Jan. 3 22 9,500 (33,600) 
4 12.00 800 
4 12.125 1 ,000 (35,400) 
9 12.45 25,000 
9 12.60 50 ,000 
9 12.50 1,500 
9 12.625 6 , 800 
9 13. 7,400 132,998 (77 ,098) 
Total Dec. 1/84 - Jan.9/85 256 , 900 333,998 77,098 
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APPENDIX B - Prepared by O.S.C. Staff 


PRINCIPAL TRADING IN UNION ENTERPRISES LTD. BY GORDON 
THROUGH THEIR PRINCIPAL TRADING ACCOUNT 
FEB. 1, 1985 - APRIL 4, 1985 
BY TRADE DATE 


Trade Number of Number of Shares Balance 
Date Price Shares Purchased Sold Long (Short) 
Balance Forward (490 ,600 ) 
Feb. 1 12.625 400 1 ,000 
1 12.50 600 
1 Wey 74S) 500 41) ,000 (531,100) 
5 12.75 83,100 (448 ,000 ) 
11 12.375 118,200 (329 , 800 ) 
2 12.375 96 ,600 
eZ 12.50 221 ,000 (12,200) 
13 WZ 50 30 ,000 17,800 
14 NCAA IAS: 16,900 900 
Vs NAG) 800 12,100 (10,400 ) 
25 We 728. 1,500 (8,900) 
P27 12.625 800 
Dif 12.125 16,100 
227} W225 208 ,000 
27 L225 5,000 221 ,000 
Total February, 1985 782 ,600 71 ,000 221 ,000 


Sa I 
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Trade Number of Number of Shares Balance 
Date Price Shares Purchased Sold Long (Short) 
Balance Forward 221 ,000 
Mar. 4 11.50 14,300 235, 300 
5 11.50 58 , 700 294 ,000 
6 11.50 15,500 
6 11.625 60 ,100 
6 11.75 114,055 483,655 
7 11.50 5,300 
7 11.625 82,900 561 ,255 
8 11.00 4,500 
8 11.125 8 ,500 
8 Lis 25 11,700 
8 11.375 3,700 
8 11.50 34 , 300 400 ,000(1) 223,955 
1] 11.25 2,600 
ll 11.50 69 ,950 
ll 11.625 69 , 300 
ll 11.75 53,100 
11 11.875 30,722 
a CXL 1,300 
ll Tendered 232,300 216,027 
12 11.375 27 
12 11.50 19,000 197,000 
13 11.25 1,700 
13 11.375 20, 300 
13 11.50 49,000 
13 11.625 18,500 
13 11.75 23,200 
13 11.875 6,000 
13 12.00 170 , 300 486 ,000 
14 E75 6 ,800 
14 11.875 21 ,000 
14 12.00 395,823 700 ,000(2) 209 ,623 
20 12.507 6,640 202,983 
Total March, 1985 1,346,550 1,364,567 202,983 


I EI TS TE I I, 
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Trade Number of Mumber of Shares Balance 
Date Price Shares Purchased Sold Long (Short) 
Balance Forward 202,983 
Apr. 3 Tendered 207 ,267* (4,284) 
4 11.375 4 284 0 
Total April, 1985 4 ,284 207 , 267 0 


* These shares were journalled out of the account and replaced with 
Unicorp. Units. 


Botes: (1) Sold 400,000 to Hatleigh Investments Inc. 
(2) Sold 250,000 to North Canadian Investments Inc. and 450,000 to 
the National Bank. 
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1985 





Opening bal. 


March 11 


12 


12 


12 


19 
19 


19 
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APPENDIX B-] - Prepared by 0.S.C. Staff 


TRANSACTIONS IN UNICORP CANADA CORPORATION UNITS, 
PREFERRED SHARES AND WARRANTS BY GORDON CAPITAL 
CORPORATION THROUGH THEIR PRINCIPAL TRADING ACCOUNT 
MARCH 1 — APRIL 30, 1985 


Purchased/Received, (Sold/Disposed ) 


Price Units Source /Disposition 
$ (1 Pref Share, Preferred Warrants 
1/2 Warrant) Shares 


Maren! 0 0 0 





232,300 116,150 Gordon tendered 
232,300 Union shares 
to bid 


2225 769,700 Purchased 318,000 
Preferred shares 
from Sarlos & 
Zukerman Fund and 
451,700 from Donbarn 
Investments 


12.25 (400 ,000 ) Sold to Royal Trust 


2225 (800 ,000 ) Sold to National 
Bank 


i220 1,200,000 (1,200,000) Internal entry to 
(600,000) | transfer 
1,200,000Unit short 
position to 
Preferred shares & 
Warrants 


11.50 400 ,000 Purchased fron 
Hatleigh Investments 
Inc. Hatleigh had 
Originally purchased 
400,000 Union @ 
11.50 from Gordon 
four days 
earlier 


Bey 3-Jan-86 


DECISIONS, 


Settlement 
Bate 


19 


21 


March 31 bal 


Opening bal. jApril 1 


April 3 


10 


12 
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Purchased /Recei ved, (Sold /Disposed ) 





Gaits 








$ (1 Pref Share, 
A/2 Warrant) 
11.00 
11.50 
400 ,000 
400 ,000 
80 
ale 
11.50 (400 ,000 ) 
Mil ab) 207 , 267 
(207,267) 


Preferred 
Shares 


(400 ,000 ) 


500 


(597 , 500) 


(483,850) 


(597,500) (483,850) 


225,850 
159,000 
400 ,000 200 ,000 
103,634 
2 
207,267 
=o 
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Source /Disposition 


Sold to Gordon 
Partners March 12 
and delivered out of 
Gordon Partners 
Account April 16, 
1983 


Purchased from 
client 


Purchased from 
Donbarn Investments 


Purchased from 
Sarlos & Zukerman 
Fund 


Breakdown of Units 
purchased from 
Hatleigh 


Bulunce Ou. 
292,880 FUnLon 
shares held at 
the enc of Marca 
plus 4,284 Union 
shares purchased 
on April 4, 1985 


Breakdown of the 
207,267 Units 


Journaled into the 
account 


Breakdown of the 
Units 
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Purchased/Received, (Sold/Disposed ) 


= pet [oo 

















Sett lewent 
Bate 


Source /Disposition 
(1 Pref Share, 
A/2 Warrant) 


12 (200 ,000)} Sold to elient 
19 (3,500)} Sold to client 
19 (500){ Sold to client 


Apr. 30 bal. 636 
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APPENDIX D - Prepared by 0.S.C. Staff 


SUMMARY OF TOTAL T.S.E. TRADING BY GORDON CAPITAL CORPORATION 
POR THE PERIOD JAMUARY 1, 1985 TO MARCH 15, 1985 


Page 1 
Total T.S.E. Tradi Gordon as Buyer Gordon as Seller 
Trade Total Totel Total meaNoralactorde? Volume Total otal Gordon Volum 
Bate Volume Trades Volume Trades as ai of Volume Tredes as a2 of 
Total Volume Total Volume 
1985 
Feb. 
1 197,597 229 91,900 26 46.51% 4) ,000 1 20.75% 
4 142,376 216 - ~ = E = Z 
5 221,750. 199 83,100 1 37.47% 110,700 4 49.92% 
6 172,658 296 
7 338,170 369 = = = 14,000 14 4.14% 
8 103,411 141 = = = 6,000 6 5.80% 
11 205 , 868 146 117,100 10 56.88% = - = 
1d 417,437 213 323, 500 47 77.50% 253,600 2 60.75% 
13 139,446 167 40 ,400 16 28.97% 30 ,000 1 21.51% 
14 120,726 151 80,100 63 66.35% = - - 
15 70,430 171 17,500 By 24.85% = - - 
18 94,049 108 46,600 26 49.55% = - - 
We) 185,685 224 82 ,600 85 44.48% tS - - 
20 Hesio5220) 2 or) ») 1,137,300 99157 77.09% 860,700 4 58.34% 
21 354 ,437 274 134,100 22 37.83% = = = 
22 130,376 150 112,000 91 85.91% - - - 
25 124,345 125 105,600 63 84.932 = = = 
26 61 ,280 98 48 ,000 47 78.33% = - = 
27 338 ,166 110 326 , 700 58 96.61% 213,000 1 62.99% 
28 56,449 105 7,800 9 13.82% = = 
Totals 4,949,882 3,869 2,754,300 753 55.64% 1,529,000 33 30.89% 
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Page 2 
Fotal T.S.E. Treding Gordon as Buyer Gordon as Seller 
Trade Total Total Total Total Gordon Volume Total fotal Gordon Volum 
Bate Volume Trades Volume Trades as af of Volume Trades as aZ of 
Fotal Volume Total Volume 
1985 
Mar. 
1 53,487 118 23, 300 33 43.562 - - = 
4 42 ,811 76 14,300 14 33.402 - = = 
5 284 ,926 142 17,300 24 6.07% ~ - - 
6 205,358 155 156,955 80 76.43% 57,255 2 27.882 
7 115,830 144 80,100 55 69.152 
8 608 ,101 257 447 ,600 38 73.612 400 ,000 1 65.78% 
11 22h 22912 47) ZeV24672 239 95.47% 823,870 1 37.23% 
w2 148 ,736 132) - - - ~ = ~ 
13 410,590 281 296,100 153 T2ele x 
14 1,146,883 327 PERS 225 204 97.242 700 ,000 1 61.03% 
15 2,063,137 490 2,01 05556 303 97.452 1,205,230 1 58.42% 
Total 7,292, %)1s2;593 6,274,106 1,143 86.03% 3,186,355 6 43.69% 
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SCHEDULE °B* 


A. CLASS OF QUALIFIED SHAREHOLDERS 
Ls Subject to paragraph A.2, all persons who beneficially 


owned Union shares during the course of the Bid (ie. February l, 
1985 to March 15, 1985) ("qualifying period") (such ownership to 
be determined on a "trade date" basis and not on a “settlement 
date” basis), are entitled to submit claims in respect of such 


shares ("qualified shares") to the extent of: 


(a) the number of qualified shares held on December l, 
1985 ("settlement date"); 

(b) the number of qualified shares sold subsequent to 
February 1, 1985 for less than $12.50 per share; 
and 


(c) the number of qualified shares tendered to the Bid. 


Pas The Compensation Committee may determine that any 

qualified shares, determined in accordance with A-1] above, are 
to be excluded as qualified shares. The holder of such shares 
shall have a right of appeal of any such determination to the 


Commission. 


-91- 3-Jan-86 


DECISIONS, ORDERS AND RULINGS PagerZ—o" 


B. COMPENSATION FORMULA 


1. Subject to paragraph B-4 qualified shares beneficially 
owned on the settlement date, shall be compensated at the rate 
of $0.40 per share or at such greater rate as the Compensation 


Committee determines to be possible due to available funds. 


Pe Subject to paragraph B-4 qualified shares sold prior to 
the settlement date, shall be compensated in a per share amount 
equal to $12.50 minus the gross proceeds of disposition (without 
deduction for commissions), provided that any person who 
purchased qualified shares after February 1, 1985 and sold such 
shares during the qualifying period shall be entitled to 
compensation equal to the lesser of the aforementioned amount 


and the loss, if any, sustained on the sale of such shares. 


chs Subject to paragraph B-4 qualified shares tendered to 
the Bid shall be compensated in a per share amount equal to 
$12.50 minus the gross proceeds of disposition (without 
deduction for commissions) of the resulting Unicorp units sold 


after the qualifying period and prior to the settlement date. 
4. In the event that the compensation provided by Unicorp 


and Gordon pursuant to paragraph 3 of the Settlement Agreement 


is not sufficient to pay all of the valid claims submitted 
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within the Distribution Period, the persons submitting such 


Claims shall share the compensation pro rata. 


Cc. COMPENSATION COMMITTEE 


18 Any dispute as to whether a particular share shall be 
deemed to be a "qualified share" or as to the amount of 
compensation to which the holder of such qualified share is 
entitled which cannot be resolved by the Depositary shall be 
considered by a Compensation Committee to be established by the 
Commission which shall report its findings and recommendations 


to the Commission. 
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SCHEDULE C 


(Letterhead of Ontario Securities Commission) 


Gordon Capital Corporation 
55th Floor, Bank Tower 
Toronto-Dominion Centre 
Toronto, Ontario 

M5K 1E7 


Dear Sirs: 


Re: Union Enterprises Limited 


By Notice of Hearing dated September 10, 1985 and published in 

8 OSC Bulletin 3751 (September 20, 1985), the Ontario Securities 
Commission (the "Commission") announced that it proposed to hold 
a hearing to determine if either Unicorp Canada Cornoration 
("Unicorp") or Gordon Capital Corporation ("Gordon*) breached 
certain provisions of the Securities Act (Ontario) (the "Act") 
in connection with the take-over bid by Unicorp for common 
shares of Union Enterprises Limited ("Union") and whether Gordon 
breached its duties as a registrant under the Act in relation to 
the acquisition by Unicorp of common shares of Union. 


Since shortly after the publication of that Notice of Hearing, 
the staff of the Commission has been engaged with Gordon anda 
Unicorp in an effort to settle the matters set out in the Notice 
of Hearing. That settlement has now occurred. As part of the 
settlement, Gordon has acknowledged the accuracy of certain 
facts pertaining to it, which are set out in a Statement of 
Facts ("Statement of Facts") which sets forth certain facts 
surrounding the activities by Gordon in connection with the 
take-over bid for Union by Unicorp. That Statement of Facts is 
incorporated in this letter by reference. 


An integral part of the settlement is that the Director would 
deliver this letter of reprimand to Gordon and Gordon would 
acknowledge the reprimand and respond to the concerns set forth 
herein. 


The staff of the Commission believes that Gordon engaged in the 
following improper conduct: 


(1) Gordon's representatives improperly divulged to 
certain of Gordon's clients generally undisclosed 
information which was relevant to trading in Union 
shares. In Staff's opinion, those disclosures 
gave an advantage to the clients who received the 
information. It is noted that Commission policy 
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is that investors should have an equal opportunity 
for access to important information affecting 
their investment decisions in publicly traded 
securities; 


(2) Gordon should not have participated as principal 
in the market in Union shares after it became 
aware that a take-over of Union by Unicorp was 
being considered as set out in paragraph 16 of the 
Statement of Facts because, in staff's opinion, 
such participation created an appearance that 
Gordon was acting with the advantage of 
undisclosed information which it acquired as a 
result of its professional relationship with 
Unicorp; 


(3) Gordon's failure to cross the CIBC and NVG 
purchases through the facilities of the TSE as 
referred to in paragraphs 11 and 19 of the 
Statement of Facts contravened the policies of the 
TSE; and 


(4) the effect of the activities of Gordon and Unicorp 
after the announcement of the Bid, referred to in 
paragraph 30 of the Statement of Facts, resulted, 
indirectly, in an offer of different consideration 
to some shareholders of Union during the Bid. 
Moreover, in Staff's opinion, such activities 
should have been disclosed. 


The Director reprimands Gordon for its role in these activities 
and this improper course of conduct. 


Gordon does not agree that this alleged conduct was improper but 
does acknowledge the concerns of the Commission staff and is 
willing to respond to these concerns responsibly. 


With respect to the concern of the Commission staff relating to 
the allegation that the same offer was not made available to all 
shareholders of Union, Gordon has agreed to participate in the 
Making of an additional offer to Union shareholders, on a basis 
which the staff has found acceptable. 


With respect to the other allegations by Commission staff, 
Gordon has agreed to implement procedures designed to ensure 
that no such conduct will occur in the future. 


We wish to advise you that the staff of the Commission views the 
conduct complained of herein as being of a very serious nature. 
In the event that the Commission was to determine that Gordon 
engaged in similar conduct which constituted a breach of the Act 
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Or written policy of the Commission or policies of the TSE 
during the course of a future take-over bid, the staff intends 
to make submissions to the Commission that Gordon be barred from 
participating as soliciting dealer or adviser in take-over bids 
for an appropriate period of time. 


We look forward to receiving from you, without delay, a 
statement setting forth particulars of the steps which will be 
taken in this regard. 


Yours very truly, 
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SCHEDULE D 


(Letterhead of Gordon Capital Corporation) 


Ontario Securities Commission 
Suite 1800 

20 Queen Street West 

Toronto, Ontario 

M5H 3S8 


Attention: Ermanno Pascutto, Esq. 


Dear Sirs: 


We are in receipt of and accept your letter of December 19, 
1985 reprimanding us with respect to certain of our alleged 
activities in connection with the take-over bid by Unicorp 
Canada Corporation for shares of Union Enterprises Limited. 


This letter responds to your specific request for 
particulars of procedures which will be adopted by this firm in 
order to respond to the concerns of the staff of the 
Commission. The steps to be taken are set forth in the schedule 
to this letter. 


Yours very truly, 


GORDON CAPITAL CORPORATION 


6A/1517S 
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SCHEDULE 


Procedural Steps to be Implemented 
at Gordon Capital Corporation 


Ie The board of directors of Gordon will pass a resolution 
instructing all officers and employees of Gordon that it is 
considered to be cause for dismissal or suspension of status as 
an employee or officer of Gordon if confidential information 
with respect to a take-over bid, proposed or outstanding, is 
released to any client of Gordon or any other person not 
entitled to knowledge of such confidential information, prior to 
such information having been generally disclosed to the public. 


2% Particulars of such resolution will be made known to 
all officers and employees of Gordon and they will be instructed 
to act accordingly. 


3 Those employees or officers of Gordon who are members 
of the investment banking group (and therefore who would in the 
Ordinary course be those to whom such confidential information 
would properly be available) will be instructed that they may 
not, except with the express consent of the Chairman of Gordon 
and for valid business reasons, release any confidential 
information of the nature described above to any employee of 
Gordon not engaged in the investment banking group and in 
particular not to any employee whose principal function is the 
selling of or trading in securities. 


4. All files pertaining to take-over bids with respect to 
which Gordon has confidential information will be kept in locked 
filing cabinets to which only members of the investment banking 
group have access. 


S Meetings to be held on the premises of Gordon with 
clients who have retained Gordon in connection with a take-over 
bid and with respect to which Gordon has or may reasonably 
expect to be given confidential information will be held on a 
Gifferent floor than that occupied by institutional sales or in 
a part of the premises of Gordon which is not immediately 
visible from the institutional sales department. 


6. Gordon will review its trading procedures with the TSE 
to ensure that same comply with TSE rules and policies. 


i. Gordon advises that for a period of sixty days from the 


Gate that this settlement is approved by the Commission, it will 
not act in any contractual capacity for an offeror, offeree 
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issuer, prospective offeror or prospective offeree issuer in 
connection with a take-over bid or issuer bid made by way of a 
circular, including a stock exchange take-over bid or issuer bid 
where the offeror delivers a disclosure document to offerees. 
This restriction shall not apply to a take-over bid or issuer 
bid in respect of which Gordon has entered into an agreement on 
or before the date of the settlement being approved by the 
Commission. 


6A/1517S 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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=102> 3-Jan-86 


CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 RESCINDING ORDERS 


4.1.1 "DOUBLE NEGATIVE" 


"DOUBLE NEGATIVE"! 


The cease trading order dated September 10, 


1985, was rescinded December 30, 1985, 


1985, and continued September 24, 
fies el ines. 


the company being now up to date with 


4.1.2 BIRON BAY RESOURCES LIMITED 





BIRON BAY RESOURCES LIMITED 


The cease trading order dated December 5, 


1985, was rescinded December 24, 1985, 


1985, and continued December 19, 
tes tilings. 


the company being now up to date with 


4.1.3 MINDEEN MINERALS LIMITED 


MINDEEN MINERALS LIMITED 


The cease trading order dated June 27, 1985, and continued July 11, 1985, was 
rescinded December 20, 1985, 


the company being now up to date with its filings. 
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4.2 EXTENDING CEASE TRADING ORDERS 


4.2.1 THE NORTH FRONT LIMITED PARNTERSHIP 


THE NORTH FRONT LIMITED PARTNERSHIP 








The cease trading order dated December 6, 1985, was continued December 20, 
1985, pending the company complying with Part XVII of the Securities Act. 


4.2.2 HIGHBOURNE EXPLORATIONS LIMITED 


HIGHBOURNE EXPLORATIONS LIMITED 





The cease trading order dated December 11, 1985, was continued December 27, 
1985, pending the company complying with Part XVII of the Securities Act. 
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4.2.3 548151 ONTARIO LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 548151 ONTARIO LIMITED 


EXTENDING ORDER 
(Section 123) 


WHEREAS the Ontario Securities Commission (the ''Commission'') issued a 
temporary order dated December 4, 1985 (the ''Temporary Order'') pursuant to 
section 123 of the Securities Act, R.S.O. 1980, c. 466, as amended (the ''Act'') 
that all trading in the debentures of 548151 Ontario Limited cease for a period 
of fifteen days from the date thereof; 


AND WHEREAS 548151 Ontario Limited has consented to the extension of the 
Temporary Order on the terms and conditions set out herein; 


AND UPON the Commission having formed the opinion that to do so is in the 
public interest; 


NOW THEREFORE IT IS ORDERED pursuant to section 123 of the Act that the 
Temporary Order be and is hereby continued and extended as and from December 
19, 1985 to remain in effect until such time as, by further Order, it is lifted 
or varied by the Commission. 


December 17th, 1985. 


"Charles Salter'"' Wie ais Ineyavet 


Sse 3-Jan-86 
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CHAPTERS 


POLICIES 


Dee PROPOSHDSAMENDMENT SLOVOR Sh Ca) POLICY %ors 


PROPOSED AMENDMENT TO 0O.5.C. POLICY 5.8 





- FINANCIAL FORECASTS 





The following insert is the proposed amendment to 0.S.C. Policy 5.8 - Financial 
Forecasts. 
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CHAPTER 5 


5.1 PROPOSED AMENDMENT TO 0.S.C POLICY 5.8 — FINANCIAL FORECASTS 


The Commission proposes to amend 0.S.C. Policy 5.8, subject to the 
consideration of comments received, with the addition of the following 
paragraphs. The proposed amendment replaces that published for content 


May 31, 1985. 


9. The CICA Auditing Guideline defines a financial forecast as an 
estimate of the most probable of any or all of: the results of 
operations, financial position and changes in financial position 
for part of a future period or a number of future periods. “Most 
probable” means the most likely set of conditions and the 
enterprise's most likely course of action in the judgement of 
management. (see, also regulation section 48 subsection 1(b)). In 
contrast to a forecast, a projection is not necessarily indicative 
of the most probable results but merely reflects the effects of 
specified assumptions. Subject to paragraph 11, financial 
projections are not permitted in prospectuses, rights of fering 
circulars and documents filed with the Commission under Part XVII 
(Continuous Disclosure), Part XVDEE (Proxies and Proxy 
Solicitation) and Part XIX (Take-over Bids and Issuer Bids) of the 


Securities Act. 


10. This policy does not apply to discounted future cash flow data 
provided in prospectuses or other documents filed with the 
Commission for resource issuers where the data is extracted from an 


engineering report. 
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11. Subject to paragraph 12, in prospectuses relating to real estate 
projects or securities with a significant government incentive or 
tax component a projection may be provided by management beyond the 
period of the forecast on which the independent accountant 
comments. In such cases the forecast shall cover at least the 
balance of the current fiscal year and the following year. The 
projection shall not cover the period of the forecast but shall 
cover a period beginning immediately subsequent to the forecast. 
The projection must be clearly separate and distinct from the 
forecast and specify that it is not covered by the report of the 
independent accountant. The assumptions upon which the projection 
is based must be the best estimate that can be made in the 
circumstances. The projection shall be accompanied by an 
emphasized statement that the assumptions are best estimates in the 
circumstances when prepared but are inherently subject’ to 
uncertainty and variations depending on evolving events amd there 
is absolutely no representation that these projections will be 
realized in whole or in part. Subsection 48(3) of the regulation 


shall apply to the projection in these cases. 


12. Subsection (2) of regulation 48 specifies that the Director may 
permit the inclusion of a forecast in a prospectus. The approval 
of the Director must be obtained prior to the filing of the 


preliminary prospectus containing a forecast where: 


(i) the issuer is not a reporting issuer; 


(ii) the issuer is making a distribution of securities in Ontario 


by prospectus for the first time; 


(iii) the forecast is for a period extending beyond the current 


fiscal year and the following fiscal year; 


(iv) the forecast is accompanied by a projection. 
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13. The pre-filing review by the Commission staff outlined in paragraph 
12 above will be carried out on an expedited basis, subject to the 


issuer supplying requested additional information. 


Among the criteria considered by the staff to determine the 
acceptability of a pre-filed financial forecast will be _ the 
following: 


(ip) the financial history of the issuer; 


(ii) forecasts in prospectuses previously filed by the issuer 


compared to actual results; 


(iii) forecasts previously published by the issuer compared to 


actual results; 
(iv) past record of the promoter, developer and underwriter on 


forecasts in prospectuses previously filed compared to actual 


results; 


(v) reasous#for thegvatiationsii ny(it)ietstil mand Civ)? 


(vi) dndustry.¢irelat ed sfinancials ratioipudata;)usifl avyatilable, 


compared to the financial forecast. 


The issuer will be expected to supply such information in support 


the financial forecast for the pre-filing review. 


Policy 5.8 will be revised in accordance with with the foregoing, 
subject to any changes to the proposed amendment resulting from comments 


received by the Commission and republished. 
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5.2 OSC POLICY STATEMENT 1.9 - SOFT DOLLAR DEALS 


OSC POLICY STATEMENT 1.9 - COMMISSIONS PAID ON 
SECURITIES UNDER MANAGEMENT (''SOFT DOLLAR'' DEALS) 


The following is the Draft Policy Statement 1.9 - Commissions Paid on 
Securities Under Management (''Soft Dollar'' Deals). 
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DRAFT POLICY STATEMENT NO. 1.9 


COMMISSIONS PAID ON SECURITIES UNDER 
MANAGEMENT - (“SOFT DOLLAR” DEALS) 


Prior to the elimination of fixed stock exchange 
commission rates, institutional investors and portfolio 
managers selected brokers on the basis of the ability of 
the brokers both to provide best execution of trades and 
to provide research services. At the public hearings 
which led to the elimination of fixed commission rates in 
Quebec and Ontario, opinions were expressed that the 
brokerage allocation process under the negotiated 
commission rate regime would still be based on the worth 
of the services provided in both of the foregoing 
categories and that the commission rate offered would be 
but one of the factors that would be taken into 
consideration. Deregulation of commissions has resulted 
in full freedom of negotiation between a dealer and his 
client, and experience has shown that this freedom of 
negotiation extends not only to the amount of the 
commission, but also to the services provided by the 


dealer. 
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However, freedom of negotiation, both for the 
dealer and his client, is subject to certain restrictions 
when the client of the dealer is a person entrusted with 
the management of securities for third parties as in the 
case of a portfolio manager, including the persons 
responsible for the management of a mutual fund or a 
pension fund. Such a person entrusted with the management 
of the securities (the “manager”™) is under an obligation 
to act in the interests of beneficiaries, such as 
portfolio holders, shareholders or unitholders of a mutual 


fund, or participants in a pension fund. 


Negotiation of commissions is governed by the 
obligation of the manager to act in the best interests of 
the beneficiaries. Accordingly, such commissions must 
serve only as payment for services which benefit the 
beneficiaries and not for services which benefit the 


manager. 


These issues have attracted growing concern 
within and beyond the investment community and numerous 
expressions of that concern have been communicated to the 
administrators. In February of 1985 the Board of 


Directors of the Toronto Society of Financial Analysts 


=114- 3-Jan-86 


POLICIES Page 15-3 


wrote to the members of the Society reviewing its concerns 
and seeking the members' opinions as to the proper and 
improper use of soft dollar payments. The Ontario 
Securities Commission published that letter, expressing 


its own interest in the matter. 


In May, 1985 the Commission des valeurs 
mobilieres du Quebec published a draft policy for the 
regulation of soft dollar payments. Certain modifications 
of the policy stance expressed in that draft were 
published in June, and on September 26, 1985 the CVMQ 
convened a public meeting devoted to a full exploration of 
the issues. Members of the OSC and senior OSC staff 
joined their CVMQ colleagues for that meeting, and 
received oral presentations and written briefs from the 
Montreal Exchange, The Toronto Stock Exchange, The 
Investment Funds Institute of Canada, the Toronto and 
Montreal Societies of Financial Analysts and a number of 


dealers and managers. 


The submissions put forward generally supported 
the CVMQ inttiative but varied widely in° thelr 
recommendations. These ranged from support for regulatory 


guidelines (to be provided either by the Commission or by 
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the self-regulatory organizations), through unbundling of 
brokers" services with separate billing for each service 
provided, to pure disclosure regimes with distinctions 


drawn between normal and extra-normal services. 


The Commissions have determined that both 
regulatory guidelines and disclosure requirements are 
necessary to support public confidence in the integrity of 
market practices. In framing these guidelines, the 
Commissions have elected not to follow U.S. regulatory 
distinctions between in-house and third-party research, or 


between “street research” and commercially available 
services, but to focus on the relationship between the 
service provided and the investment decision-making 
process. Disclosure is mandated both to the 


administrators and, upon request, to the clients of the 


manager. 


The policy now proposed is in the following 


terms: 


Be A dealer may not re-allocate any portion of the 


commissions on the securities managed nor may he receive a 


commission on such securities unless it is for 
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remuneration of order execution or services directly 
related to order execution or investment decision-making. 
A registrant who is acting as a manager may not use 
commissions generated by the securities managed unless it 
is for remuneration of order execution or services 
directly related to order execution or investment 


decision-making. 


2. “Services directly related to order execution or 
investment decision-making” means: 

(a) functions incidental to order execution 
such as clearance, settlement and 
custody; 

(b) advice as to the value of securities and 
the advisability of purchasing or 
selling securities; 

(c) analyses and reports concerning 
securities, issuers, industries, 
economic factors and trends, and 
portfolio strategy; and 

(d) data bases or software to the extent 
they are designed mainly to support the 
services referred to in subsections (b) 


and (e@)ié 
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Such services may be provided either by the dealer 
directly or by third parties on the dealer's instructions, 
and are not objectionable by reason only of being 


available to the general public on a commercial basis. 


Sie In the case of no-load mutual funds, a dealer 
who distributes fund shares or units may receive 
remuneration in the form of commissions on portfolio 
transactions on condition that this remuneration be 
disclosed in the prospectus delivered to prospective fund 
subscribers. A dealer may not receive such remuneration 


from a mutual fund which charges acquisition fees. 


4. A dealer who would use a portion of his 
commission as remuneration for the provision of a service 
other than order execution must inform the Commission of 
the nature and form Of ‘this! "service sbe fore soffiering it to 
a manager. The dealer must likewise inform the Commission 
of any significant change in the information previously 
furnished. All such information will be available for 


inspection in the Commission's public files. 


ae On request, a registrant who is acting as a 
manager shall disclose to the portfolio holder or to the 
Commission information on services and benefits received 


from a dealer other than order execution. 
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6. This policy statement also applies to 


transactions in which dealers act as principals. 


oS It is the Commission's view that the provisions 
of this policy statement follow from the obligations of 
registrants under the Securities Act and Regulations. 
Failure to act in accordance with this policy statement 
will put into question the fitness for registration of 


dealers and advisers. 


(Request for comments ... before January 31, 1986.) 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 PROPOSED AMENDMENT TO 0.S.C. POLICY 5.8 


PROPOSED AMENDMENT TO O.S.C. POLICY 5.8 





- FINANCIAL FORECASTS 





The Commission has approved for publication a proposed amendment to 
O.S.C. Policy 5/8 = Financial Forecasts, “which 1s. published in the Policies 
chapter of this Bulletin. The proposed amendment replaces that™ published “for 
comment May 31, 1985. 


Comments from interested persons are requested on or before Friday, February 
21, 1986, and should be addressed to: 


The Secretary 

Ontario Securities Commission 
Slay Helo on 

20 Queen Street West 

Toronto, Ontario 

M5H 388 
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6.2 OSC POLICY STATEMENT 1.9 - SOFT DOLLAR DEALS 


OSC POLICY STATEMENT 1.9 - COMMISSIONS PAID ON 
SECURITIES UNDER MANAGEMENT (''SOFT DOLLAR'' DEALS) 


The Commission has approved for publication Draft Policy Statement 1.9 S 
Commissions Paid on Securities Under Management (''Soft Dollar'' Deals), which is 
published in the Policies chapter of this Bulletin. 


Comments from interested persons are requested by Friday, January 31, 1986, and 
should be addressed to: 


Mr. R. Mecredy-Williams 
Acting Secretary 

Ontario Securities Commission 
18th Floor 

20 Queen Street West 

Toronto, Ontario 

M5H 388 


The Commission des valeurs mobilieres du Quebec is simultaneously publishing 
for comment a corresponding draft policy statement on the same subject, and 
those who submit comments on the Ontario Draft Policy may wish to send a _ copy 
of their comments to the CVMQ as well. 
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INSIDER TRADING REPORTS 


_EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief description of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ‘''Transaction and Ownership Symbol'' to indicate the nature of ownership 
1.6, , ~ Chikeeei il shavellaeeeir, Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
By - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
Tights attached to ald equity shares of the reporting 
issuer outstanding. 


py - Director of principal reporting issuer. 


heya ei - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


MEA - Exercises control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Hee ie - Senior Officer of principal reporting issuer. 


iS ie = Senior Officer of an issuer or a reporting issuer which ae 
an insider or subsidiary of the principal reporting 1ssuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns _ and/or 


has control or direction over securities which are held by 
a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 
No Symbol- purchase or sale 


BVA - bequest or inheritance 
eu - compensation 

Ue - exchange or conversion 
a - exercise of rights, etc. 
nq it Piet 

Way - initial report 


UY 
Mae 
Witt 
beret 
Det 
HS 
WM 


*Returned for reconciliation purposes. 


24 


internal 

qualifying shares 
redeemed (called, matured) 
stock dividend 

stock split 

exercise of option 
distribution 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





CANADIAN PACIFIC AIR LINES, LIMITED * 
(OFFEROR) 


NORDAIR INC. 
(OF FEREE) 
EVACO ING” & 4 
(OFFEROR) 
CANRON INC. 

(OF FEREE) 


NOTICE OF INTENTION - FORM 35 





CHALLENGER INTERNATIONAL LTD. 
INVERNESS PETROLEUM LTD. 
MSR EXPLORATION, LTD. 


PEOPLES JEWELLERS LIMITED 


ISSUER BID 


FINANCIAL TRUSTCO CAPITAL LTD. 


* Cash Offer 
# Share Exchange 
Warrants 


Sip 3-Jan-86 


qd 
I 
fo>) 
vo 
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ISSUER BIDS 


TAKE-OVER BIDS, 
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CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 


Ray ee 3-Jan-86 





CONTINUOUS DISCLOSURE FILINGS 


Pacer loa 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


Dab el 





A MAN CALLED INTREPID 

A.H.A. AUTOMOTIVE TECHNOLOGIES 
ABATERRA ENERGY LTD. 

ABATERRA ENERGY LTD. 

ABCOURT MINES INC. 

ABERFORD RESOURCES LTD. 

ACCESS ATM NETWORK INC. 

ACCESS ATM NETWORK INC. 

ACCORD RESOURCES INC. 

ACTION TRADERS INC. 

AGRA INDUSTRIES LIMITED 

AGRA INDUSTRIES LIMITED 

AGRICULTURAL INTERNATIONAL DEVELOPMENT 
AGRICULTURAL INTERNATIONAL DEVELOPMENT 
AIKEN-RUSSET RED LAKE MINES LIMITED 
AIKEN-RUSSET RED LAKE MINES LIMITED 
AIKEN-RUSSET RED LAKE MINES LIMITED 
ALADIN MINERALS LIMITED 

ALADIN MINERALS LIMITED 

ALADIN MINERALS LIMITED 

ALADIN MINERALS LIMITED 

ALBERTA NATURAL GAS COMPANY LTD. 
ALBERTA NATURAL GAS COMPANY LTD. 
ALBERTA NATURAL GAS COMPANY LTD. 
ALCAN ALUMINIUM LIMITED 

ALEXANDER AND ALEXANDER SERVICES INC. 
ALEXANDER AND ALEXANDER SERVICES INC. 
ALLIED-SIGNAL INC. 

ALTAMIRA INCOME FUND 

ALTEX RESOURCES LTD. 

AMAX INC. 

AMERICAN BARRICK RESOURCES CORPORATION 
AMERICAN BARRICK RESOURCES CORPORATION 
ANDROCK INC. 

ANGLO UNITED DEVELOPMENT CORPORATION 
ANTHES INDUSTRIES INC. 

ARGUS CORPORATION LIMITED 

ARGUS CORPORATION LIMITED 

ATCO LTD. 

ATCO) ELD: 

ATLAS YELLOWKNIFE RESOURCES LIMITED 
ATLAS YELLOWKNIFE RESOURCES LIMITED 
ATLAS YELLOWKNIFE RESOURCES LIMITED 
ATLAS YELLOWKNIFE RESOURCES LIMITED 
AUGMITTO EXPLORATIONS LIMITED 
AURELIAN DEVELOPERS LTD. 

AUTREX INC. 

AVOCA APARTMENTS LIMITED 


FORM 28-ANN. FILING 
CHANGE DIRECTORS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
AUD. ANN. FIN. STMT. 
Irs 3 MN OC 3 35 
FORM 28-ANN. FILING 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
10Q 9 MN SE 30 85 
FORM 8-K 

APPENDICES TO PRO. 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
NAME CHANGE 

T.S.E. MATERIAL 

NAME CHANGE 

PRESS RELEASE 
APPLICATION 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
SHARE PURCHASE WARRA 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
MERGER- AMALGAMATION 
FORM 27-MAT. CHANGE 
IFS 3 MN SE 30 85 
NAME CHANGE 

CHANGE DIRECTORS 


Xerographic and microfiche copies of these documents are available from: 





Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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CONTINUOUS DISCLOSURE FILINGS 


Page 10-2 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





B.C. SUGAR REFINERY LIMITED 

B.T. SPECIAL EQUITY FUND 

BABAR AND FATHER CHRISTMAS 

BABAR AND FATHER CHRISTMAS 

BANISTER CONTINENTAL LTD. 

BANK OF MONTREAL MORTGAGE CORPORATION 
BANK OF MONTREAL REALTY FINANCE LTD. 
BANK OF NOVA SCOTIA 

BANKENO MINES LTD. 

BARRICK RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 
BARRICK RESOURCES CORPORATION 

BATON BROADCASTING INCORPORATED 
BATON BROADCASTING INCORPORATED 
BATON BROADCASTING INCORPORATED 
BATTLE MOUNTAIN GOLD COMPANY 

BATTLE MOUNTAIN GOLD COMPANY 

BAY MILLS LIMITED 

BEAUTY COUNSELORS INTERNATIONAL INC. 
BECKER MILK COMPANY LIMITED 

BELL CANADA ENTERPRISES INC. 

BELL CANADA ENTERPRISES INC. 
BELMORAL MINES LTD. 

BELMORAL MINES LTD. 

BELMORAL MINES LTD. 

BELMORAL MINES LTD. 

BILTRITE NIGHTINGALE INC. 

BIRON BAY RESOURCES LIMITED 

BIRON BAY RESOURCES LIMITED 

BITECH ENERGY RESOURCES LIMITED 
BLACK CLIFF MINES LIMITED 

BLACKDOME EXPLORATION LTD. 

BLUE RANGE ENERGY JOINT VENTURE PROGRAM 
BLUESKY OIL AND GAS LTD. 

BLUESKY OIL AND GAS LTD. 

BOMBARDIER INC. 
BORG-WARNER (CANADA) 
BP CANADA INC. 
BP CANADA INC. 
BP CANADA INC. 
BP CANADA INC. 
BRAMALEA LIMITED 
BRAMALEA LIMITED 
BRAMALEA LIMITED 
BRINCO LIMITED 
BRINCO LIMITED 
BRINCO LIMITED 
BRINCO LIMITED 





LIMITED 


PRESS RELEASE 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRESS RELEASE 
FINANCIAL STATEMENT, 
TRS 202 MNE-OC) 320185 
AMENDED ANNUAL STATE 
ALTERNATE ACCEPTANCE 
PRESS RELEASE 

NAME CHANGE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
10Q 9 MN SE 30 85 
IFS 3 MN SE 30 85 
T.S.E. MATERIAL 
FORM 28-ANN. FILING 
EXEMPT FIN. NOTICE 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 
RULING/ORDER/ REASONS 
PRIMARY DISTRIBUTION 
IFS 9 MN SE 30 85 
RULING/ORDER/REASONS 
APPLICATION 

ESO MNGi O So 
CHANGE DIRECTORS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

Se OSMN OCs ales 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 
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BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED 


BRITISH C 


OLUMBIA FOREST PRODUCTS LIMITED 


BRITISH COLUMBIA PACKERS LIMITED 


BRipw Sh a 
BAREIS Ist Tk 


ELECOMMUNICATIONS PLC 
ELECOMMUNICATIONS PLC 


BROWN-MCDADE RESOURCES LIMITED 


BROWN-MCD 
BROWN-MCD 


ADE RESOURCES LIMITED 
ADE RESOURCES LIMITED 


BRUNCOR INC. 


BUNKER HI 
BUTLER MO 
GBR. HO 
CABLE AND 
CABRE EXP 
CAE INDUS 
CALGROUP 
CALIFORNI 
CAMBRIDGE 
CAMBRIDGE 
CAMBRIDGE 
CAMBRIDGE 
CAMBRIDGE 
CAMBRIDGE 
CAMPBELL 
CAMPBELL 
CAMPBELL 
CAMPBELL 
CAMPBELL 
CAMPBELL 
CAMRECO I 
CANADA CE 





LL RESOURCES INC. 
UNTAIN MINERALS CORP. 
LDINGS INC. 
WIRELESS PLC 
LORATION LTD. 
TRIES LTD. 
GRAPHICS CORPORATION LTD. 
A SILVER LTD. 
SHOPPING CENTRES LIMITED 
SHOPPING CENTRES LIMITED 
SHOPPING CENTRES LIMITED 
SQUARE NORTH 
VENTURE LTD. 
VENTURE LTD. 
RED LAKE MINES LIMITED 
RESOURCES INC. 
RESOURCES INC. 
RESOURCES INC. 
RESOURCES INC. 
RESOURCES INC. 
NC. 
MENT LAFARGE LTD. 


CANADA NORTHWEST ENERGY LIMITED 
CANADA NORTHWEST ENERGY LIMITED 
CANADA TRUSTCO MORTGAGE COMPANY 
CANADA TRUSTCO MORTGAGE COMPANY 


CANADEX RESOURCES LIMITED 
CANADEX RESOURCES LIMITED 


CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 





COMMERCIAL BANK 
CONVERTIBLE PREFERRED FUND 
GOLD RESOURCES INC. 
IMPERIAL BANK OF COMMERCE 
IMPERIAL BANK OF COMMERCE 
IMPERIAL BANK OF COMMERCE 
LENCOURT MINES LIMITED 
MANOIR INDUSTRIES LIMITED 
MARCONI COMPANY 

MEDICAL RESEARCH ASSOCIATES 


PRESS RELEASE 

STOCK OPTIONS 

PRESS RELEASE 

IFS 39 WK SE 29 85 
PRESS RELEASE 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

IFS 6 MN OC 31 85 
IFS 6 MN OC 31 85 
PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

TiS. Be “MATER TAL 
SALE OF SHARES 
PRIMARY DISTRIBUTION 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
APPLICATION 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
MERGER-AMALGAMAT ION 
CONSOLIDATED FINANCI 
PRESS RELEASE 

IFS 6 MN SE 30 85 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 
RULING/ORDER/REASONS 
FORM 27-MAT. CHANGE 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
PRESS RELEASE 
PRIVATE PLACEMENTS 
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CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
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MEDICAL RESEARCH ASSOCIATES 
NATIONAL RAILWAY COMPANY 
PACIFIC ENTERPRISES LIMITED 


PACIFIC 
PACIIEe 
PA CI GNC 
PACING 
PACE AIC 
PACIFIC 
PACIELEE 
PACIEALE 
PACE NE 


LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 


ROXY PETROLEUM LTD. 

SATELLITE COMMUNICATIONS INC. 
SATELLITE COMMUNICATIONS INC. 
TIRE CORPORATION LIMITED 
TIRE CORPORATION LIMITED 
UTILITIES LIMITED 


CANAMAX RESOURCES INC. 
CANARCHON HOLDINGS LIMITED 
CANARCHON HOLDINGS LIMITED 
CANARCHON HOLDINGS LIMITED 
CANRON INC. 

CANRON INC. 

CANRON INC. 

CANTERRA ENERGY LTD. 
CANTERRA ENERGY LTD. 
CANTERRA ENERGY LTD. 
CANTERRA ENERGY LTD. 
CANTERRA ENERGY LTD. 
CANTERRA ENERGY LTD. 

CANUC RESOURCES INC. 
CAPTAIN CONSOLIDATED RESOURCES LTD. 
CARDIFF URANIUM MINES LIMITED 
CARENA-BANCORP INC. 

CARMA DEVELOPERS LTD. 
CARMA LTD. 

CARMA LTD. 

CARMA LTD. 

CAROLIN MINES LTD. 

CAROLIN MINES LTD. 

CARONAN PARTNERS 

CARUSCAN CORPORATION 
CARUSCAN CORPORATION 
CARUSCAN CORPORATION 

CB PAK “INC: 

CCL INDUSTRIES INC. 
CENTENNIAL MINERALS LTD. 





PRIVATE PLACEMENTS 
PRELIM. PROSPECTUS 
T.S.E. MATERIAL 
PRESS RELEASE 

T.S.E. MATERIAL 

LET. TO SHAREHOLDERS 
FORM 27-MAT. CHANGE 
CHANGE DIRECTORS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CHANGE DIRECTORS 
T.S.E. MATERIAL 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CONVERSION OF SHARES 
FORM 27-MAT. CHANGE 
SHRHLDRS. MING. MAT. 
T.S.E. MATERIAL 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 

LET. TO SHAREHOLDERS 
AUD. ANN. FIN. STMT. 
RULING/ORDER/ REASONS 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRESS RELEASE 

EXEMPT FIN. NOTICE 
IFS 9 MN SE 30 85 
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CENTRAL DYNAMICS LTD. 

CHALLENGER INTERNATIONAL, LTD. 
CHALLENGER INTERNATIONAL, LTD. 
CHALLENGER INTERNATIONAL, LTD. 

CHARAN INDUSTRIES INC. 

CHARAN INDUSTRIES INC. 

CHATEAU STORES OF CANADA LTD. 

CHUKINI RESOURCES INC. 

CHUKINI RESOURCES INC. 

CIMARRON PETROLEUM LIMITED 

CIMARRON PETROLEUM LIMITED 

CINEPLEX ODEON CORPORATION 

CITY & DISTRICT SAVINGS BANK 

CMP 1986 RESOURCE PARTNERSHIP AND 
CO-OPERATIVE TRUST COMPANY OF CANADA - 
CO-OPERATIVE TRUST COMPANY OF CANADA - 
COLLINSGROVE TOWNHOMES LIMITED 
COLUMBIAN NORTHLAND EXPLORATION LTD. 
COMBINED LARDER MINES LIMITED 
COMPUTER INNOVATIONS DISTRIBUTION INC. 
COMTECH GROUP INTERNATIONAL LIMITED 
CONSOLIDATED ASCOT PETROLEUM CORPORATION 
CONSOLIDATED CBA CORPORATION LIMITED 
CONSOLIDATED PIPE LINES COMPANY 
CONSOLIDATED-BATHURST INC. 

CONTINENTAL BANK OF CANADA 
CONTINENTAL BANK OF CANADA 
CONTINENTAL BANK OF CANADA 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CORBY DISTILLERIES LIMITED 

CORE-MARK INTERNATIONAL INC. 

CORRIDA OILS LTD. 

CORRIDA OILS LTD. 

COSTAIN LIMITED 

COSTAIN LIMITED 

COURVAN MINING COMPANY LIMITED 
COVINGTON SPRINGS EXPLORATIONS INC. 
COVINGTON SPRINGS EXPLORATIONS INC. 
COVINGTON SPRINGS EXPLORATIONS INC. 
CROWNX INC. 

CROWNX INC. 

CROWNX INC. 

CROWNX INC. 

CROWNX INC. 

CROWNX INC. 

CURRIE ROSE RESOURCES INC. 

DALMYS (CANADA) LIMITED 

DAON DEVELOPMENT CORPORATION 


PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 
TAKEOVER/FORM 35 
T.S.E. MATERIAL 
PRIMARY DISTRIBUTION 
IFS 9 MN OC 26 85 
APPLICATION 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 
CHANGE DIRECTORS 
PRESS RELEASE 
PRELIM. PROSPECTUS 
PROSPECTUS 
PROSPECTUS 

PRIVATE PLACEMENTS 
LLOQ: 32° MNCOCS Biss 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

AUD. “ANN. “FINS STM?. 
SHRHLDRS. MTNG. MAT. 
AMENDED ANNUAL STATE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
CHANGE DIRECTORS 
IFS 9 MN SE 30 85 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
DIVIDEND NOTICE 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 
PRELIM. PROSPECTUS 
APPENDICES TO PRO. 
PRESS RELEASE 
PROSPECTUS 

SHRHLDRS. MTNG. MAT. 
CHANGE DIRECTORS 
FORM 27-MAT. CHANGE 
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DARIEN ENERGY LTD. 

DART & KRAFT INC. 

DASHER RESOURCES LTD. 

DAVIDSON TISDALE MINES LIMITED 
DERLAN INDUSTRIES LIMITED 

DERLAN INDUSTRIES LIMITED 
DIGITECH LTD. 

DOFASCO_ INC. 

DOFASCO INC. 

DOME MINES LIMITED 

DOMINION TEXTILE INC. 

DORSET RESOURCES LTD. 

DOVERCLIFF MINERALS LTD. 

DRG INC. 

DRG INC. 

DYLEX LIMITED 

DYNEX PETROLEUM LTD. 

EDEN ROC MINERAL CORPORATION 

EMCO LIMITED 

EMPIRE COMPANY LIMITED 

ENERGY & RESOURCES (CAM) LTD. 
ENSERCH CORPORATION 

ENTERAC PROPERTY CORPORATION 
ERAMOSA TECHNOLOGY CORPORATION 
ERICKSON GOLD MINES LTD. 

EXALL RESOURCES LIMITED 

EXALL RESOURCES LIMITED 

EXXETER RESOURCES CORP. 

EXXETER RESOURCES CORP. 

EXXETER RESOURCES CORP. 

FAIRFAX BAY RESOURCES INC. 
FALCONBRIDGE LIMITED 

FALCONBRIDGE LIMITED 

FINANCIAL TRUSTCO CAPITAL LTD. 
FINANCIAL TRUSTCO CAPITAL LTD. 
FINANCIAL TRUSTCO CAPITAL LTD. 
FINANCIAL TRUSTCO CAPITAL LTD. 
FINANCIAL TRUSTCO CAPITAL LTD. 
FINCORP CAPITAL LTD. 

FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY TRUST COMPANY 

FIRST DEVONIAN EXPLORATIONS 

FIRST MARATHON SECURITIES LIMITED 
FIRST MERCANTILE CURRENCY FUND, INC. , 
FIRST MERCANTILE CURRENCY FUND, INC., 
FIRST MERCANTILE CURRENCY FUND, INC. , 
FLEET AEROSPACE CORPORATION 

FLEET AEROSPACE CORPORATION 


RULING/ORDER/REASONS 
IFS 9 MN SE 30 85 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/REASONS 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
FORM 28-ANN. FILING 
PRESS RELEASE 
DIVIDEND NOTICE 

IFS 9 MN NO 2 85 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
PROSPECTUS 

SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
FORM S-8 

IFS 3 MN SE 30 85 
PRESS RELEASE 

T.S.E. MATERIAL 

IFS 6 MN OC 31 85 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
TAKEOVER/FORM 35 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
APPLICATION 
APPLICATION 
APPLICATION 
RULING/ORDER/ REASONS 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
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FLYING CROSS PETROLEUM CORP. 
FLYING CROSS PETROLEUM CORP. 

FORD MOTOR COMPANY OF CANADA LTD. 
FORT KNOX GOLD RESOURCES INC. 
FORT KNOX GOLD RESOURCES INC. 
FORT KNOX GOLD RESOURCES INC. 
FOUR SEASONS HOTELS INC. 

FOUR SEASONS HOTELS INC. 


FRANCO-NEVADA MINING CORPORATION LIMITED 


FRUEHAUF CANADA INC. 
GALACTIC RESOURCES LTD. 
GALTACO INC. 

GANDALF TECHNOLOGIES INC. 
GANDALF TECHNOLOGIES INC. 


GARDEN CITY OFFICES LIMITED PARTNERSHIP 


GATEFORD MINES LIMITED 

GAZ METROPOLITAIN, INC. 

GBU VALUE FUND, THE 

GBU VALUE FUND, THE 

GBU VALUE FUND, THE 

GEAC COMPUTER CORPORATION LIMITED 
GEAC COMPUTER CORPORATION LIMITED 
GEMSTONE PRODUCTIONS LIMITED 
GENDIS INC. 

GENERAL ALLIED OIL & GAS CO. 
GENERAL ALLIED OIL & GAS CO. 
GENERAL ALLIED OIL & GAS CO. 
GENERAL ALLIED OIL & GAS CO. 
GENERAL LEASEHOLDS LIMITED 
GENERAL LEASEHOLDS LIMITED 
GENERAL LEASEHOLDS LIMITED 
GENERAL LEASEHOLDS LIMITED 
GENSTAR CORPORATION 

GEOCRUDE ENERGY INC. 

GEOVEX PETROLEUM CORP. 

GIANT YELLOWKNIFE MINES LIMITED 
GLAMIS GOLD LTD. 

GLAMIS GOLD LTD. 

GLAMIS GOLD LTD. 

GLENAYRE ELECTRONICS LTD. 

GLOBAL SHELTER LTD. 

GO VACATIONS 1984 LIMITED PARTNERSHIP 
GO VACATIONS 1986 LIMITED PARTNERSHIP 


GOLDEN 
GOLDEN 
GOLDEN 
GOLDEN 
GOLDEN 


BEAR EXPLORATIONS INC. 
BEAR EXPLORATIONS INC. 
BEAR EXPLORATIONS INC. 
BEAR EXPLORATIONS INC. 
BRIAR MINES LIMITED 


FORM 27-MAT. CHANGE 
MERGER-AMALGAMAT ION 
PRESS RELEASE 
BALANCE SHEET, PERIO 
IFS 3 MN SE 30 85 
RULING/ORDER/REASONS 
PRESS RELEASE 
PRELIM. PROSPECTUS 
T.S.E. MATERIAL 
PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN NO 2 85 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
NAME CHANGE 

FORM 27-MAT. CHANGE 
AMENDMENT TO PROSPEC 
PRESS RELEASE 

IFS 6 MN OC’ 31 85 
PRIVATE PLACEMENTS 
IFS 39 WK. OC. 26° 85 
ANNUAL REPORT 

IFS 6 MN JN 30 85 
IFS 9 MN SE 30 85 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 

DleSake MATERIAL 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
MERGER-AMALGAMAT ION 
MERGER- AMALGAMATION 
PRESS RELEASE 

T.S.E. MATERIAL 
SHRHLDRS. MING. MAT. 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
PROSPECTUS 
PROSPECTUS 

ANNUAL REPORT 

TESS MN OC e318 85 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
PRESS RELEASE 
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GOLDEN CARIBOU EXPLORATIONS INC. 
GOLDEN CARIBOU EXPLORATIONS INC. 
GOLDEN CARIBOU EXPLORATIONS INC. 
GOLDEN HOPE MINES LIMITED 

GOLDEN RANGE RESOURCES INC. 

GOLDEN RANGE RESOURCES INC. 

GOLDEN RANGE RESOURCES INC. 

GOLDEN RULE RESOURCES LTD. 

GOLDEN RULE RESOURCES LTD. 

GOLDEN RULE RESOURCES LTD. 

GOLDEN RULE RESOURCES LTD. 

GOLDEN TERRACE RESOURCE CORPORATION 
GOLDEN TERRACE RESOURCE CORPORATION 
GRAFTON GROUP LIMITED 

GRANDAD RESOURCES LIMITED 

GRANDMA LEE'S INC. 

GRANGES EXPLORATION LTD. 

GROUNDSTAR RESOURCES LIMITED 
GUARANTY TRUST PROPERTY FUND 
GUARDIAN CAPITAL GROUP LIMITED 
GUARDIAN CAPITAL INVESTMENT COUNSEL 
GUARDIAN PACIFIC RIM CORPORATION 
GUARDIAN-MORTON SHULMAN PRECIOUS METALS 
GUARDIAN-MORTON SHULMAN PRECIOUS METALS 
GUARDIAN-MORTON SHULMAN PRECIOUS METALS 
GULF & WESTERN INDUSTRIES, INC. 
GULF & WESTERN INDUSTRIES, INC. 
GULF & WESTERN INDUSTRIES, INC. 
GULF & WESTERN INDUSTRIES, INC. 
GULF CANADA LIMITED 

GULF CANADA LIMITED 

Hey RAUEING& COs VE IMT D 

H.W.1. INDUSTRIES INC. 

HALLIBURTON COMPANY 

HAMILTON GROUP LIMITED, THE 

HARD FEELINGS 

HARDEE FARMS INTERNATIONAL LTD. 
HARDEE FARMS INTERNATIONAL LTD. 
HARDING CARPETS LIMITED 

HARDING CARPETS LIMITED 

HEDMAN RESOURCES LIMITED 

HEMERDON MINING & SMELTING LIMITED 
HEMERDON MINING & SMELTING LIMITED 
HERITAGE GROUP INC. 

HIGH INCOME TRUST SECURITIES, SERIES I 
HIGHBOURNE EXPLORATIONS LIMITED 
HIGHRIDGE EXPLORATIONS LTD. 
HOLLINGER INC. 


S29 “VNGOCse ie 35 
APPLICATION 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 
T.S.E. MATERIAL 

TES SOM MNS OCR SIS 5 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
NEWSLETTER 
DESWG6AMNYOC, S685 
PROSPECTUS 

CERTIF. OF MAILING 
RULING/ORDER/ REASONS 
CERTIF. OF MAILING 
T.S.E. MATERIAL 
PRESS RELEASE 
TAKEOVER/FORM 35 
AMENDED BY-LAWS 
DIVIDEND NOTICE 

10Q 3 MN OC 31 85 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

FORM 8-K 

PRESS RELEASE 

FORM 28-ANN. FILING 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 

AR Seid MUM IVAN 
PRESS RELEASE 

PRESS RELEASE 

SHARE EXCHANGE AGREE 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
PRELIM. PROSPECTUS 
RULING/ORDER/ REASONS 
IFS 9 MN SE 30 385 
PRESS RELEASE 
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HOLLYHEAD RESOURCES INC. 

HOT TOUCH 

HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON BAY MINING AND SMELTING CO. , 
HUDSON'S BAY COMPANY 

HURON BRUCE MINES LIMITED 

HUSKY Oli ah D:: 

HUSKY OG LED: 

HUSKY OTL IE TD: 

I.T.L. INDUSTRIES LIMITED 

ICG UTILITY INVESTMENTS LTD. 

IMPERIAL METALS CORPORATION 

IMPERIAL METALS CORPORATION 

IMPERIAL OIL LIMITED 

INCO LIMITED 

INDUSTRIAL DIVIDEND FUND LIMITED 
INDUSTRIAL DIVIDEND FUND LIMITED 
INDUSTRIAL EQUITY FUND LIMITED 
INDUSTRIAL EQUITY FUND LIMITED 
INDUSTRIAL EQUITY FUND LIMITED 
INDUSTRIAL INCOME FUND 

INLAND NATURAL GAS CO. LTD. 

INNOPAC INC. 

INNOPAC INC. 

INNOPAC INC. 

INNOPAC INC. 

INNOPAC INC. 

INSPIRATION RESOURCES CORPORATION 
INTER-PROVINCIAL DIVERSIFIED HOLDINGS 
INTER-PROVINCIAL DIVERSIFIED HOLDINGS 
INTERACTION RESOURCES LTD. 
INTERACTION RESOURCES LTD. 

INTERMETCO LIMITED 

INTERNATIONAL BASLEN ENTERPRISES LIMITED 
INTERNATIONAL CORONA RESOURCES LIMITED 
INTERNATIONAL GROWTH FUND 
INTERNATIONAL GROWTH FUND 
INTERNATIONAL THOMSON ORGANISATION 
INTERNATIONAL THOMSON ORGANISATION PLC 
INTERNATIONAL THOMSON ORGANISATION PLC 
INTERNATIONAL VERIFACT INC. 
INTERNATIONAL VERIFACT INC. 
INTERSTRAT RESOURCES INC. 

INTEX MINING COMPANY LIMITED 

INTEX MINING COMPANY LIMITED 

INTEX MINING COMPANY LIMITED 


PRELIM. PROSPECTUS 

FORM 28-ANN. FILING 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

RIGHTS OFFERING 

MERGER- AMALGAMATION 

PRESS RELEASE 

DIVIDEND REINVESTMEN 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 

PRESS RELEASE 

PRESS RELEASE 

EXEMPT FIN. NOTICE 

PRESS RELEASE 

PORTFOLIO TRANSACTIO | 
PROSPECTUS 

IFS 6 MN SE 30 85 
PORTFOLIO TRANSACTIO 

PROSPECTUS 

PORTFOLIO TRANSACTIO 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

PRESS RELEASE 
PROSPECTUS 

PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 | 
CERTIF. OF MAILING | 
ANNUAL REPORT | 
SHRHLDRS. MTNG. MAT. 

PRESS RELEASE 

IFS 9 MN SE 30 85 

PRESS RELEASE | 
ANNUAL INFO. FORM | 
PROSPECTUS 

RULING /ORDER/REASONS 

APPLICATION 

RULING / ORDER / REASONS 

TSH) “MATERIAL 

PRIVATE PLACEMENTS 

PRESS RELEASE 

ANNUAL REPORT 

SHRHLDRS. MTNG. MAT. 

PRINTED INTERIM REPO 
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INTREX, THE INTERNATIONAL REAL ESTATE 





PRESS RELEASE 


INVERNESS PETROLEUM LTD. CERTIFIED INTERIM RE 
INVERNESS PETROLEUM LTD. PRESS RELEASE 
INVERNESS PETROLEUM LTD. T.S.E. MATERIAL 
INVESTORS GROUP, THE PRESS RELEASE 
INVESTORS GROUP, THE PRESS RELEASE 
INVESTORS GROWTH FUND OF CANADA LTD. PROSPECTUS 

INVESTORS GROWTH FUND OF CANADA LTD. APPENDICES TO PRO. 
LPSCOr INC: PRESS RELEASE 
HPSCOVING PRESS RELEASE 

IRWIN TOY LIMITED PRESS RELEASE 


ISAAC'S HARBOUR GOLD EXPLORATIONS INC. 
ITT CANADA LIMITED 
ITT CANADA LIMITED 


IVACO INC. 


J-Q RESOURCES INC. 
JAMEX RESOURCES LIMITED 


Th SSO MNGOC RSIS Si 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
T.S.E. MATERIAL 
PRESS RELEASE 


JAMIE FRONTIER RESOURCES INC. PRIVATE PLACEMENTS 
JAMIE FRONTIER RESOURCES INC. T.S.E. MATERIAL 
JAMIE FRONTIER RESOURCES INC. PRIVATE PLACEMENTS 
JAMIE FRONTIER RESOURCES INC. OFFERING MEMORANDUM 
JAMIE FRONTIER RESOURCES INC. OFFERING MEMORANDUM 
JAMIE FRONTIER RESOURCES INC. PRIVATE PLACEMENTS 
JAMIE FRONTIER RESOURCES INC. PRIVATE PLACEMENTS 


JASCAN RESOURCES INC. 

JAVELIN INTERNATIONAL LIMITED 
JEN-TEK ENTERPRISES & EXPLORATIONS INC. 
JOHNSON & JOHNSON 

JONES HEWARD AMERICAN FUND LTD. 
JOUTEL RESOURCES LTD. 

JOUTEL RESOURCES LTD. 

JOUTEL RESOURCES LTD. 

JOUTEL RESOURCES LTD. 

KEG RESTAURANTS LTD. 

KELLY DOUGLAS & COMPANY LIMITED 
KIDS OF DEGRASSI STREET IV 

KIDS OF DEGRASSI STREET IV 

KINBAURI GOLD CORP. 

KREMZAR GOLD MINES LIMITED 

LA VERENDRYE MANAGEMENT CORPORATION 
LA VERENDRYE MANAGEMENT CORPORATION 
LAC MINERALS LTD. 

LAFARGH CORPORATION 

LAIDLAW TRANSPORTATION LIMITED 
LAIDLAW TRANSPORTATION LIMITED 
LAIDLAW TRANSPORTATION LIMITED 
LAIDLAW TRANSPORTATION LIMITED 
LAIDLAW TRANSPORTATION LIMITED 


PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
IFS) 9eMN OC 31°85 
IFS 9 MN SE 30 85 
APPLICATION 

CERTIF. OF MAILING 
PRESS RELEASE 
T.S.E. MATERIAL 
PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 40 WK OC 5 85 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRESS RELEASE 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
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LAKE MINE RESOURCES INC. 

LAMBDA MERCANTILE CORPORATION 

LANDBANK RESOURCES 1980 PROGRAM 

LANDBANK RESOURCES 79-80 PROGRAM 

LARDER RESOURCES INC. 

LARDER RESOURCES INC. 

LASSITER KUMA OILS LTD. 

LAVA CAPITAL CORPORATION 

LEVY INDUSTRIES LIMITED 

LFP HOLDINGS INC. 

LINEAR TECHNOLOGY INC. 

LINEAR TECHNOLOGY INC. 

LOBO GOLD & RESOURCES INC. 

LOCHIEL EXPLORATION LTD. 

LOCHIEL EXPLORATION LTD. 

LOCHIEL EXPLORATION LTD. 

LOCHIEL EXPLORATION LTD. 

LOCHIEL EXPLORATION LTD. 

LOCHIEL EXPLORATION LTD. 

LOCHIEL EXPLORATION LTD. 

LOGO RESOURCES LTD. 

LOKI RESOURCES INC. 

LOKI RESOURCES INC. 

LONGFORD EQUIPMENT INTERNATIONAL LIMITED 
LUMONICS INC. 

LUMONICS INC. 

M & M PORCUPINE GOLD MINES LIMITED 
MACKENZIE FINANCIAL CORPORATION 
MACKENZIE MORTGAGE & INCOME FUND 

MACLEAN HUNTER LIMITED 

MADELEINE MINES LTD. 

MADISON OIL & GAS LIMITED 

MAGELLAN PETROLEUM CORPORATION 

MAGNA INTERNATIONAL INC. 
MAGNA INTERNATIONAL INC. 
MAGNETICS INTERNATIONAL 
MAGNETICS INTERNATIONAL 
MAGNETICS INTERNATIONAL 
MAHER INC. 

MANUFACTURERS LIFE CAPITAL CORPORATION 
MARITIME TELEGRAPH & TELEPHONE COMPANY 
MARK'S WORK WEARHOUSE LTD. 

MARKS & SPENCER CANADA INC. 

MARSHALL DRUMMOND MCCALL INC. 

MASCOT GOLD MINES LIMITED 

MASCOT GOLD MINES LIMITED 

MASCOT GOLD MINES LIMITED 

MASCOT GOLD MINES LIMITED 


LANDY, 
LTD. 
ILD),. 





Xerographic and microfiche copies of these documents are available from: 


IFS 4 MN SE 30 85 

CERTIF. OF MAILING 

IFS 9 MN SE 30 85 

IFS 9 MN SE 30 85 

PRINTED INTERIM REPO 

FORM 27-MAT. CHANGE 

SHRHLDRS. MTNG. MAT. 

T.S.E. MATERIAL 

CERTIF. OF MAILING 

T.S.E. MATERIAL 

PRESS RELEASE 

EXEMPT FIN. NOTICE 

IFS 9 MN OC 31 85 

T.S.E. MATERIAL 

PRESS RELEASE 

TAKEOVER/FORM 35 

PRIVATE PLACEMENTS 

PRESS RELEASE 

PRIVATE PLACEMENTS 

T.S.E. MATERIAL 

APPLICATION 

IFS 6 MN SE 30 85 

PRESS RELEASE 

IFS 9 MN SE 30 85 

PRESS RELEASE 

EXEMPT FIN. NOTICE | 
FORM 27-MAT. CHANGE | 
SHRHLDRS. MTNG. MAT. 

PORTFOLIO TRANSACTIO | 
PRESS RELEASE | 
PRINTED INTERIM REPO | 
IFS 9 MN SE 30 85 | 
10Q 6 MN OC 381 85 

FORM 27-MAT. CHANGE | 
PROSPECTUS | 
IFS 9 MN SE 30 85 

CERTIFIED INTERIM RE 

PRESS RELEASE 

CERTIF. OF MAILING 

PROSPECTUS 

PRIVATE PLACEMENTS 

PRESS RELEASE 

IFS 9 MN SE 30 85 

IFS 9 MN SE 30 85 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
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MASCOT GOLD MINES LIMITED 


MASSEY-FERGUSON 
MASSEY-FERGUSON 
MASSEY-FERGUSON 
MASSEY-FERGUSON 
MASSEY -FERGUSON 
MASSEY-FERGUSON 
MASSEY-FERGUSON 
MASSEY-FERGUSON 





LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 


MASSIVE ENERGY LTD. 

MATT BERRY MINES LTD. 

MATT BERRY MINES LTD. 

MATT BERRY MINES LTD. 

MAYFAIR GROUP LIMITED, THE 
MAYFAIR GROUP LIMITED, THE 
MAYNARD ENERGY INC. 

MAYOTTE PROPERTY INVESTMENTS 
MCADAM RESOURCES INC. 
MCGRAW-HILL RYERSON LIMITED 
MCLEAN BUDDEN POOLED SPECIAL FUND 
MEGA-RESEARCH INC. 

MELCOR DEVELOPMENTS LTD. 
MELROSE EXPLORATIONS LTD. 
MEMOTEC DATA INC. 

MERCANTILE BANK OF CANADA, THE 
MERCANTILE BANK OF CANADA, THE 
MERLAND EXPLORATIONS LIMITED 
MESTON LAKE RESOURCES INC. 





METALORE RESOURCES LIMITED 


METALLGESELLSCHAFT CANADA INVESTMENTS 


MICC INVESTMENTS 
MICC INVESTMENTS 
MICC INVESTMENTS 
MINDEEN MINERALS 
MINDEEN MINERALS 


LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 


T.S.E. MATERIAL 
CHANGE DIRECTORS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

LQ RO MING OCeS1) #35 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 
CERTIF. OF MAILING 
APPLICATION 
RULING/ORDER/REASONS 
IvS 9 MN SE 30 85 
ifS 3. MNUSE s0) 85 
PRESS RELEASE 
CHANGE DIRECTORS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
APPLICATION 
APPLICATION 

T.S.E. MATERIAL 
PROSPECTUS 

IFS 6 MN SE 30 85 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
SIGNED FINANCIAL STA 


MINERAL RESOURCES INTERNATIONAL LIMITED CERTIF. OF MAILING 





MITEL CORPORATION 

MOLSON COMPANIES LIMITED, THE 
MONENCO LIMITED 

MONK GOLD LIMITED PARTNERSHIP 
MONTREAL TRUSTCO INC. 

MORGAN TRUSTCO INC. 
MORNINGSIDE MEWS SYNDICATE 
MORNINGSIDE MEWS SYNDICATE 
MORRISON PETROLEUMS LIMITED 
MORRISON PETROLEUMS LIMITED 
MSR EXPLORATION LTD. 

MSR EXPLORATION LTD. 





PRESS RELEASE 
ANNUAL INFO. FORM 
THiS: 9 MNeSh 30585 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
PRESS RELEASE 
PRESS RELEASE 
TAKEOVER/FORM 35 
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MSR EXPLORATION LTD. 
MUNICIPAL FINANCIAL CORPORATION 
MUNICIPAL FINANCIAL CORPORATION 


MURPHY OIL COMPANY LTD. 
MUSCOCHO EXPLORATIONS LIMITED 
N.S.R. RESOURCES INC. 

NANOTEC CANADA INCORPORATED 





MUNICIPAL SAVINGS & LOAN CORPORATION 


NATIONAL 
NATIONAL 
NATIONAL 


BUSINESS SYSTEMS INC. 
BUSINESS SYSTEMS INC. 
BUSINESS SYSTEMS INC. 


NATIONAL SEA PRODUCTS LIMITED 
NATIONAL SEA PRODUCTS LIMITED 
NATIONAL VICTORIA AND GREY TRUSTCO 
NATIONAL VICTORIA AND GREY TRUSTCO 
NATRUSCO COMMON SHARE FUND LIMITED 
NB COOK CORPORATION LTD. 

NB COOK CORPORATION LTD. 

NB COOK CORPORATION LTD. 

NCE OIL & GAS INCOME PROPERTY FUND 
NEARCTIC RESOURCES INC. 

NELMA INFORMATION INC. 

NEUMED SYSTEMS CORPORATION 

NEVASCO CORPORATION 

NEW BRUNSWICK TELEPHONE COMPANY, 
NEW TEXMONT EXPLORATIONS LIMITED 
NEW TEXMONT EXPLORATIONS LIMITED 
NEW TEXMONT EXPLORATIONS LIMITED 
NICKEL OFFSETS LIMITED 

NIM (QUEBEC) AND COMPANY, LIMITED 
NIM AND COMPANY, LIMITED 

NOBLE MINES & OILS LTD. 

NOMA INDUSTRIES LIMITED 

NOMA INDUSTRIES LIMITED 

NOR-ACME GOLD MINES LIMITED 
NORANDA INC. 

NORANDA INC. 

NORANDA INC. 

NORANDA INC. 

NORANDA INC. 

NORCEN ENERGY RESOURCES LIMITED 
NORCEN ENERGY RESOURCES LIMITED 
NORTH AMERICAN RARE METALS LIMITED 
NORTH CANADIAN OILS LIMITED 


NORTH FRONT LIMITED PARTNERSHIP, THE 


NORTH WEST TRUST COMPANY 
NORTHERN RANGER OIL & GAS LTD. 
NORTHERN TELECOM LIMITED 


T.S.E. MATERIAL 
DIVIDEND NOTICE 
DIVIDEND NOTICE 
DIVIDEND NOTICE 

IFS 9 MN SE 30 895 
PRESS RELEASE 

IFS 9 MN SE 30 85 
STATUS REPORT 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

IFS 39 WK SE 29 85 
PRESS RELEASE 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
CERTIFIED ANNUAL REP 
IFS 3 MN AG 31 85 
SHRHLDRS. MTNG. MAT. 
PRELIM. PROSPECTUS 
tT. So Ee MATERIAL 

IFS 3 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

TS VE) MATERIAL 
INTERIM FINANCIAL ST 
INTERIM FINANCIAL ST 
T.S.E. MATERIAL 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
RULING/ORDER/ REASONS 
IFS 9 MN SE 30 85 
PROSPECTUS 

PRESS RELEASE 
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NORTHERN TELECOM LIMITED 

NORTHLAND BANK 

NORTHLAND BANK 

NORTHUMBERLAND MINES LIMITED 

NOVA, AN ALBERTA CORPORATION 

NRT RESEARCH TECHNOLOGIES INC. 

NRT RESEARCH TECHNOLOGIES INC. 

NU-WEST GROUP LIMITED 

NUINSCO RESOURCES LIMITED 

OAK-FIVE LIMITED PARTNERSHIP 

OCELOT INDUSTRIES LIMITED 

OH AINC. 

OILTEX INTERNATIONAL LTD. 

OLYMPIA & YORK 240 SPARKS STREET LIMITED 
OLYMPIC) VICTOR CORP 4p” THE 
OMEGA HYDROCARBONS LTD. 
OMNIBUS COMPUTER GRAPHICS 
OMNIBUS COMPUTER GRAPHICS INC. 
OMNIBUS COMPUTER GRAPHICS INC. 
ONTARIO TEACHERS! GROUP INVESTMENT FUND 
ORCATECH INC. 

ORION CAPITAL CORPORATION 

OSBORNE & CHAPPEL GOLDFIELDS LIMITED 
OSC - COAT SYSTEM, DRAFT REGULATIONS 
OSISKO LAKE MINES LIMITED 

OTTAWA COMMERCIAL REALTIES LIMITED 
PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC WESTERN AIRLINES LIMITED 
PACIFIC WESTERN AIRLINES LIMITED 
PAGE PETROLEUM LTD. 

PAGEBROOK REALCO PARTNERSHIP 

PALOMA PETROLEUM LTD. 

PANCANA MINERALS LTD. 

PANCANA MINERALS LTD. 

PARAMOUNT RESOURCES LTD. 

PARK COUNTY TOWNHOUSE INVESTMENTS 
PARKLAND INDUSTRIES LTD. 

PARKLAND INDUSTRIES LTD. 

PARKLAND INDUSTRIES LTD. 

PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PELANGIO-LARDER MINES LIMITED 
PELANGIO-LARDER MINES LIMITED 
PELANGIO-LARDER MINES LIMITED 
PELANGIO-LARDER MINES LIMITED 

PENN WEST PETROLEUM LTD. 

PENNINGTON'S STORES LIMITED 

PEOPLES JEWELLERS LIMITED 


INC. 


PRESS RELEASE 
APPLICATION 
APPLICATION 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 “MN SE''30' 85 
PROSPECTUS 

CERTIF. OF MAILING 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
T.S.E. MATERIAL 
AMENDMENT TO PROSPEC 
T.S.E. MATERIAL 
PRESS RELEASE 
T.S.E. MATERIAL 
SUBMISSION 

T.S.E. MATERIAL 
APPLICATION 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
APPLICATION 
TAKEOVER/FORM 35 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 
T.S.E. MATERIAL 
PRESS RELEASE 
T.S.E. MATERIAL 
LET. TO SHAREHOLDERS 
CERTIF. OF MAILING 
FORM 28-ANN. FILING 
RULING/ORDER/REASONS 
T.S.E. MATERIAL 
PRESS RELEASE 
T.S.E. MATERIAL 
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PEOPLES JEWELLERS LIMITED 
PEOPLES JEWELLERS LIMITED 
PERREX RESOURCES INC. 


PETERBOROUGH RACING ASSOCIATION LIMITED 


PETRO-SUN INTERNATIONAL INC. 
PETRO-SUN INTERNATIONAL INC. 
PETRO-SUN INTERNATIONAL INC. 
PETRO-SUN INTERNATIONAL INC. 
PETROFLO PETROLEUM CORPORATION 
PETROHUNTER ENERGY LTD. 
PETROMET RESOURCES LIMITED 
PETROTECH, INC. 

PINETREE EXPLORATIONS LIMITED 
PINTO MALARTIC GOLD MINES LIMITED 
PINTO MALARTIC GOLD MINES LIMITED 
POLYCOM SYSTEMS LIMITED 
POLYSAR LIMITED 

POMINEX LTD. 

POTASH COMPANY OF AMERICA, INC. 
POTASH COMPANY OF AMERICA, INC. 
POTASH COMPANY OF AMERICA, INC. 
PRADO EXPLORATIONS LIMITED 
PRINCIPAL NEO-TECH INC. 
PRINCIPAL NEO-TECH INC. 
PRINCIPAL NEO-TECH INC. 
PRINCIPAL NEO-TECH INC. 
PRINCIPAL NEO-TECH INC. 

PRONTO EXPLORATIONS LIMITED 
PROVIGO INC. 

PROVIGO INC. 

PROVIGO INC. 

PROVIGO INC. 

QUEBEC STURGEON RIVER MINES LIMITED 
RANGER OIL LIMITED 

RANGER OIL LIMITED 

RAVELSTON CORPORATION LIMITED, THE 
REAL PROPERTY TRUST OF CANADA 
REDLAW INDUSTRIES INC. 

REGIONAL RESOURCES LTD. 
REICHHOLD LIMITED 

REIGATE RESOURCES (CANADA) LTD. 
REITMAN'S (CANADA) LIMITED 
REVELSTOKE COMPANIES LTD. 

RIO ALGOM LIMITED 

ROBERT J. CAMPBELL 

ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 


TAKEOVER/FORM 35 
SHRHLDRS. MING. MAT. 
PRELIM. PROSPECTUS 
TAKEOVER/FORM 35 

IFS 9 MN SE 30 895 
INTERIM REPORT, 9 MO 
DIVIDEND NOTICE 
EXEMPT FIN. NOTICE 
MERGER- AMALGAMATION 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
IFS 9 MN SE 30 85 
RULING /ORDER/REASONS 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 
CERTIF. OF MAILING 
NAME, CHANGE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIMARY DISTRIBUTION 
IFS 40 WK NO 2 85 
PRESS RELEASE 

EXEMPT FIN. NOTICE 
PRESS RELEASE 

T.S.E. MATERIAL 
RULING/ORDER/REASONS 
IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
TS... MATERTAL 
DIVIDEND NOTICE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 
PRIMARY DISTRIBUTION 
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ROGERS CABLESYSTEMS INC. 
ROGERS CABLESYSTEMS INC. 
ROGERS CABLESYSTEMS INC. 
ROGERS CABLESYSTEMS INC. 
ROLLINS MEADOWVALE PARTNERSHIP 
ROLLINS WELLAND PARTNERSHIP 
ROXMARK MINES LIMITED 


ROYAL LEPAGE CAPITAL PROPERTIES 


ROYAL TRUST ''M'' FUND 


ROYAL TRUST MANAGED FUNDS - A ,B &C 


ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYEX GOLD MINING CORPORATION 
ROYEX GOLD MINING CORPORATION 
ROYEX GOLD MINING CORPORATION 
ROYEX GOLD MINING CORPORATION 
ROYNAT INC. 

SAGEWOOD RESOURCES LIMITED 
SAN PAULO EXPLORATIONS INC. 
SANDY CAY RESOURCES INC. 


SARLOS & ZUKERMAN INVESTMENT FUND INC. , 
SARLOS & ZUKERMAN INVESTMENT FUND INC. , 


SASKATOON SQUARE LIMITED PARTNERSHIP 
SASKATOON SQUARE LIMITED PARTNERSHIP 
SASKATOON SQUARE LIMITED PARTNERSHIP 
SASKATOON SQUARE LIMITED PARTNERSHIP 
SASKATOON SQUARE LIMITED PARTNERSHIP 





SCINTREX LIMITED 
SCINTREX LIMITED 
SEABRIGHT RESOURCES INC. 
SEABRIGHT RESOURCES INC. 
SEABRIGHT RESOURCES INC. 
SEAGRAM COMPANY LTD. 
SEARS CANADA INC. 

SEARS CANADA INC. 

SEARS CANADA INC. 
SECO-CEMP LIMITED 

SED SYSTEMS INC. 

SED SYSTEMS INC. 


SEEL MORTGAGE INVESTMENT CORPORATION 


SEEMAR EXPLORATIONS INC. 
SHADOWFAX RESOURCES LTD. 
SHADOWFAX RESOURCES LTD. 


SHARPE ENERGY & RESOURCES LIMITED 


SHAW INDUSTRIES LTD. 
SHAW INDUSTRIES LTD. 
SHERRITT GORDON MINES LIMITED 


PRIMARY DISTRIBUTION 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
IFS 9 MN SE 30 85 
T.S.E. MATERIAL 

LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

PRESS RELEASE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 
TESH6GgMNGOC 31. 85 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
MINUTES OF AN INFORM 
LET. TO SHAREHOLDERS 
PROPERTY MANAGEMENT 
TE S29 IMN? OC %Sii- 85 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 

TES e OM VNGOC RSIS 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
EES OM MNGOCR SARIS. 
APPLICATION 

RIGHTS OFFERING 
PRESS RELEASE 

IFS 9 MN SE 30 85 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
IFS 9 MN SE 30 85 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
DIVIDEND NOTICE 
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SHIPPING CORPORATION OF NEW ZEALAND 

SICO INC. 

SECO, INC. 

SIGMA MINES (QUEBEC) LIMITED 

SLAIGHT BROADCASTING INC. 

SOCIETE MINIERE LOUVEM INC. , LA 

SOLO RESOURCES & ENERGY INC. 

SONOR PETROLEUM CORPORATION 

SOUTHLAND TOWER 1 LIMITED PARTNERSHIP 
SOUTHLAND TOWER 1 LIMITED PARTNERSHIP 
SOUTHWIND RESOURCE EXPLORATIONS LIMITED 
SPECTRUM INDUSTRIAL RESOURCES LTD. 
SPECTRUM INDUSTRIAL RESOURCES LTD. 
SPINDLE TOP ENERGY & RESOURCES INC. 
SPIRIT LAKE EXPLORATIONS LIMITED 
STANDARD BROADCASTING CORPORATION 
STANDARD-MODERN TECHNOLOGIES CORPORATION 
STANDARD-MODERN TECHNOLOGIES CORPORATION 
STANDARD-MODERN TECHNOLOGIES CORPORATION 
STANDARD-MODERN TECHNOLOGIES CORPORATION 
STANDARD-MODERN TECHNOLOGIES CORPORATION 
STEED VENTURES CORPORATION 

STEED VENTURES CORPORATION 

STROUD RESOURCES LTD. 

SUNBURST EXPLORATION LIMITED 

SUNBURST EXPLORATION LIMITED 

SUSSEX EXPLORATIONS LTD. 

SWISS BANK CORPORATION 

T. EATON ACCEPTANCE CO. LIMITED, THE 
TALCORP LIMITED 

TANDEM RESOURCES LTD. 

TANDY CORPORATION 

TEESHIN RESOURCES LTD. 

TEESHIN RESOURCES LTD. 

TELE-CAPITAL INC. 

TELE-CAPITAL INC. 

TELE-CAPITAL INC. 

TEMPLE EXPLORATIONS INC. 

TERATO RESOURCES LTD. 

TERRA MINES LTD. 

THIRD CANADIAN GENERAL INVESTMENT TRUST 
THIRD CANADIAN GENERAL INVESTMENT TRUST 
THOMPSON-LUNDMARK GOLD MINES LIMITED 
THOMPSON-LUNDMARK GOLD MINES LIMITED 


FORM 28-ANN. FILING 
PRIMARY DISTRIBUTION 
PRESS RELEASE 

PRESS RELEASE 

LET. TO SHAREHOLDERS 
DIVIDEND NOTICE 
MERGER- AMALGAMATION 
IFS 3 MN SE 30 895 
SHRHLDRS. MTNG. MAT. 
MINUTES OF ANNUAL ME 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
MERGER- AMALGAMATION 
AUD. ANN. FIN. STMT. 
LET. TO SHAREHOLDERS 
APPLICATION 
RULING/ORDER/ REASONS 
PRESS RELEASE 
RULING/ORDER/REASONS 
RULING/ORDER/ REASONS 
NEW SHARE CERTIFICAT 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
PROSPECTUS 

PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
IFS 40 WK NO 2 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

ANNUAL REPORT 
FINANCIAL YEAR-END 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
TS: Eo MATERIAL 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
MERGER-AMALGAMAT ION 


THORCO GOLD FINDERS 
THORCO GOLD FINDERS 
THORCO GOLD FINDERS 
THORCO GOLD FINDERS 


INC. 
INC. 
INC. 
INC. 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 AMENDMENT TO OSC POLICY 5.1 - PROSPECTUSES 


AMENDMENT TO OSC POLICY 5.1 - 


PROSPECTUSES - GENERAL GUIDELINES 


The Commission has approved an amendment to OSC Policy 5.1, which is 
in the Policies chapter of this edition of the Bulletin. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 STARVEST CAPITAL INC. 7328546 ALBERTA LTD. 


Headnote 

Takeover bid - conditional - Alberta offeror permitted to insert condition 
allowing it not to take up tendered shares if illegal to do so at time for so 
doing - condition specifically provided for in Alberta Securities Act. 


Statutes Cited 





Securities Act, BR: S20. 1980.9 ¢. 466, asian... s-99 (ele 39'1).42) 
Alberta Securities Act, S.A. 1981, c. 56.1 
IN THE MATTER OF THE SECURITIES ACT: 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF STARVEST CAPITAL INC. 
AND 328546 ALBERTA LTD. 





ORDER 
(Section 99(e) ) 
UPON the application (the "Application"') of Starvest Capital IAKE 
('Starvest™) to the Ontardo Securities Commission (the Commission") for an 


order pursuant to subsection 99(e) of the Securities Act, R.S.O. 1980, c. 466, 
as amended (the '"Act'') to exempt Starvest and 328546 Alberta Ltd. (''328546'') 
from compliance with paragraph 12 of subsection 89(1) of the Act in connection 
with a proposed takeover bid; 


AND UPON reading the Application and the recommendation of the staff of 
the Commission; 


AND UPON the Commission being satisfied that to grant the exemption order 
as sought would not be prejudicial to the public interest; 


IT IS ORDERED pursuant to subsection 99(e) of the Act that Starvest and 
328546 are exempted from paragraph 12 of subsection 89(1) of the Act to the 
extent necessary to permit Starvest or 328546 to make their proposed takeover 
bid offer subject to the following condition: 
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That the offeror shall have the right not to take<.up “and pay” for “the 
securities deposited if there exists, at the time for so doing, any 
prohibition at law against taking up or paying for the securities 
desposited. 


December 20th, 1985. 


iGhacles: saiaver. nar, WW IBikeawal! 
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2.2 IMPERIAL GROUP PUBLIC LIMITED COMPANY ET AL 


Headnote 


Takeover bid - exemption from Part XIX requirements of Act granted to United 
Kingdom company A making offer to acquire shares of United Kingdom company B- 
shareholders of company B resident in Ontario hold very small percentage of 
total shares issued. 


Statutes Cited 





Securities Act/ORVSTO) 1OSOC CLT466)Ias am. 2 seh 99I7e) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


iN THE MATTER OF IMPERIAL GROUP PUBLIC LIMITED COMPANY 
AND 
UNITED BISCUITS (HOLDINGS) PUBLIC LIMITED COMPANY 


ORDER 
(Section 99(e) ) 





UPON the application of Imperial Group public limited company (''Imperial'') 
to the Ontario Securities Commission (the ''Commission'') pursuant to section 
99(e) of the Securities Act, R.S.O. 1980, ec. 466, as amended (the ''Act'') for an 
order exempting Imperial and its agent, Hambros Bank Limited (''Hambros Bank'"') 
from the requirements of Part XIX of the Act; 


AND UPON Imperial representing that: 


1. Imperial is a corporation incorporated under the laws of the United 
Kingdom; 


2. United Biscuits (Holdings) public limited company (''United Biscuits'"') 
is a corporation incorporated under the laws of the United Kingdom; 


3. Imperial proposes to make an offer (the ‘'Offer'') through its agent 
Hambros Bank to acquire the whole of the ordinary shares of 25 pence 
eache(the "Ordinary Shares") aneUnited Biscuits,;, issued “and to: be 


issued during the offer period upon the valid exercise of outstanding 
subscription warrants to purchase Ordinary Shares and certain 
outstanding options, on the basis of 5 ordinary shares of 25 pence 
each of Imperial for every 4 Ordinary Shares of United Biscuits; 


4 (As of December 2. 1985 «there are of record 11 holders of Ordinary 
Shares having addresses in Ontario holding in aggregate 5,656 Ordinary 
Shares comprising approximately 0.001% of the total issued Ordinary 
Shares; 


5. The Offer will be governed by the Prevention of Fraud (Investments) 
Act 1958 of the United Kindom and will be subject to the rules and 
regulations of the London Stock Exchange, the provisions of the City 
Code on Take-Overs and Mergers and the Companies Act 1985; 
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6. Neither Imperial nor Hambros Bank has mailed any material relating to 
the Offer to shareholders of United Biscuits resident TMM OMtuatloOr 


AND UPON the Commission being of the opinion that it would not be 
prejudicial to the public interest to grants thistorder:; 


IT IS ORDERED pursuant to section 99(e) of the Act that Imperial and 
Hambros Bank be and they are hereby exempted from the requirements ofarartexix 
of the Act with respect to the offer provided that: 


1. All material relating to the Offer which will be sent by Imperial and 
Hambros Bank to holders of Ordinary Shares resident in the United 
Kingdom shall be sent to holders of Ordinary Shares resident in 
Ontario and a copy thereof shall be sent to the Commission, and 


2. Imperial and Hambros Bank comply in all respects with the requirements 
of the Prevention of Fraud (Investments) Act 1958 and the rules and 
regulations of the London Stock Exchange, the provisions of. “the “City 
Code on Take-Overs and Mergers and the Companies Act 1985. 


December 24th, 1985. 


WS. M. Beck" yy GR, Sty Jk Ieewavel”! 
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2.3 PEMP INVESTMENT ADVISORS INC. 


Headnote 


An investment adviser resident in Quebec with no office in Ontario was granted 
registration as an advisor under the Act, subject to conditions. 


Statutes Cited 
Securities Act, ReS.0. 1980, ¢, 466, as amended, ss. 8(3) and s. 73 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF PEMP INVESTMENT ADVISORS INC. 


ORDER 
(Sections 8(3) and 73) 





UPON the application of PEMP Investment Advisors Inc. (the ''Company'') to 
the Ontario Securities Commission (the ''Commission") for registration under the 
Securities Act,’ RVS7O. 1980), ¢c. 466, as amended’ (the 'Act!')"as advisor in ‘the 
categories of investment counsel and portfolio manager, which application was 
denied by the Deputy Director, Registration under Section 25(1) of the Act on 
the gound that the Company was registrant in good standing in Quebec and that 
it did not have nor did the Company propose to have an office in Ontario; 


AND UPON the request of the Company for a review by the Commission of such 
decision of") the’ Deputy" Director, (‘Resistration pursuant’ to’ section 8(2) of the 
Act; 


AND UPON the Commission being of the opinion that: 


1. This Order does not reflect a change in any policy of the Commission 
but rather is determined by the particular circumstances of the case; 


2. There exists a degree of cooperation between the various provincial 
jurisdictions throughout Canada whereby each securities commission or 
comparable agency assists the other in the administration of their 
particular*statutes:” -and-that 


3. A comparable Order would be granted by the Commission des valeurs 
mobilieres du Quebec to Ontario-based registrants on a reciprocal 
basis; 


AND UPON the Commission being satisfied that to so order would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to subsection 8(3) and section 73 of the Act that 
the Company be granted registration as an adviser in the categories of 
investment counsel and portfolio manager subject to the following terms. and 
conditions: 
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10. 


I. 


The Company may not take possession of® Secunities;ee funds) ‘orp other 
assets of clients for whom it acts as adviser ain Ontario; 


The assets of clients for whom the Company acts as adviser in Ontario 
must be held by such clients or by a financial institution which is 
both registered in Ontario and has an office in Ontario, provided that 
such assets need not be held in Ontario; 


All officers of the Company must continue to be registrants in good 
standing in either Quebec or Ontario; 


The shareholders of the Company may include non-registrants, provided 
that the persons who control the Company on a fully diluted basis must 
be registrants in good standing in either Quebec or Ontario; 


The Company must have a bond or insurance policy in the greater amount 
of $25,000 or one-twentieth of one per cent of the funds concerning 
which it acts as adviser in Ontario; 


The Company must have in Ontario an attorney for service and the 
Company must advise the Commission of the name and address of such 
attorney, together with all changes thereto, 


The current address of the attorney for service must be included in 
all the literature published by the Company into Ontario; 


The Company must attorn to the jurisidiction of Ontario; 
The Company's controlling shareholder’ must alSomsral COrh wiv.o the 
jurisdiction. in order to cause the Company to honour condition (8) 


above; 


The Company must advise the Commission on a quarterly and confidential 
basis as to the amount of Ontario assets for which it acts as adviser; 


Annual, and if and when available, semi-annual financial statements of 
the Company must be filed with the Commission. 


December 30th, 1985. 


"Charles Salter" NS abe ekoyll benare 
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2.4 CANPER RESOURCES INC. 


Headnote 


Exemption granted for issuance of common shares in satisfaction of debt. First 
trade made subject to subsection 71(5) as parties at arm's length. 


Statutes Cited 





SCCULMULES ACTIUR: SRO? 190S0"eRnt66, eas) ant imss. 224.5269 7105) Gay) , 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CANPER RESOURCES INC. 


RULING 
(Subsection 73(1) ) 
UPON the application of Canper Resources Inc. ("'Canper'') to the Ontario 
Securities Commission (the ''Commission'') for a ruling pursuant to subsection 
73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the "'Act''), that 


the issuance of 662 common shares without par value of Canper to Burt, Burt, 
Wolfe & Bowman (the ''Creditor'') is not subject to section 24 or 52 or the Act: 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 


ah Canper is an Ontario corporation and is a reporting issuer under the 
Act not in default of any requirements of the Act or the regulation 
made thereunder (the ''Regulation'') ; 


a Canper is authorized to issue an unlimited number of Class A. Special 
Shares, issuable in series, and an unlimited number of common shares 
without par value; 


ae Canper is indebted to the Creditor for legal services rendered in 
April of 1974 in the amount of $827.50; 


4 Canper proposes to issue 662 common shares without par value to the 
Creditor in full satisfaction of its indebtedness and the Creditor 
has agreed to the proposed transaction; and 


a, Canper and the Creditor are at arm's length; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


iT 1S RULED purstant to- subsection 73 (1) of the Act that the assuance by 
Canper of 662 common shares without par value to the Creditor in full 
satisfaction of the indebtedness referred to in paragraph (3) above’ shall not 
be subject to section 24 or 52 of the Act, subject to the following terms and 
conditions: 
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A. Canper provides to the Creditor a copy of this ruling together with a 
statement (the ''Statement'') that as a consequence of this ruling 
certain protections, rights and remedies provided by the Act, 
including statutory rights of rescission or damages, will not be 
available to the Creditor; 


B. Canper obtains from the Creditor and files with the Commission a 
written acknowledgement by the Creditor that: 


(a) it has received a copy of this ruling and the Statement, 


(b) it is aware of the limitations imposed by the ruling upon the 
disposition of the common shares of Canper which it acquired 
pursuant to! this ruling; and 


(c) it is aware that the protections, rights and remedies provided by 
the Act in respect of securities issued pursuant to a prospectus 
will be unavailable to it with respect to the common shares’ of 
Canper which it acquired pursuant to thistruling; and 


(Cr the first trade in the common shares of Canper acquired by the 
Creditor pursuant to this ruling is a distribution, unless such first 
trade is made in accordance with the provisions of subsection 71(5) 
of the Act and section 18a of the Regulation, as if such common 
shares had been acquired by the Creditor pursuant TOM MANE DIEOSPEeeUuUS 
exemption referred to in subsection 71 (5) of the Act. 


December 18, 1985. 


"Charles Salter" iy. Mi, Ieikesba\ 
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2.9 FIRST CANADIAN FUTURES INC. 


Headnote 

Exemption from sections 76 and 77 of the Securities Act granted where Issuer 
will substantially comply with provisions of 0.S.C. Polacy (si esSecti coherent . 
as stipulated. 


Statutes Cited 





SecupittesrActy RaStOs 1980urerli466— as ame, bssh 76; re LES) (9) 


Policies Cited 





OBS) Cy [Pola cy 111 42 ‘Sectiontrsri 


IN THE MATTER OF THE SECURITIES ACT, R.S.O. 1980, 
CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF FIRST CANADIAN FUTURES INC. 


ORDER 
(Subsection 79(b) ) 


UPON the application of First Canadian Futures Inc. (the "Issuer'') to the 
Ontario Securities Commission (the ''Commission'') for an order pursuant to 
subsection 79(b) of the Securities Act, R.S.O. 1980, chapter 466, as amended 
(the ''Act'') exempting the Issuer from the requirements of Part XVII of the Act 
and the Regulation relating thereto; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON the Issuer having represented to the Commission that: 


(a) the Issuer was incorporated on October 4, 1985 pursuant to the laws 
Ole Onitaigvor 


(bo) the Issuer has filed with the Commission a prospectus dated December 
07 1985 offering units conststing of Class A Participating Partially 
Voting Shares and Series A Share Purchase Warrants (the 'O0ffering'') 
and a receipt was issued with respect thereto on December 11, 1985; 
and 


(c) the Issuer proposes to comply substantially with the reporting 
requirements of OSC Policy 11.4; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest and that in the circumstances of this particular case there is 
adequate justification for doing so; 


IT IS ORDERED pursuant to subsection 79(b) of the Act that the Issuer is 
exempt from the requirements of sections 76 and 77 of the Act and from the 
Regulation relating thereto provided that the Issuer shall comply with the 
provisions of Section F-II of 0.S.C. Policy 11.4 except that the information 
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required to be filed with the Commission and distributed to shareholders for 
each month, described in Section F-II(1), shall be filed with the Commission 
and distributed to participants quarterly, rather than monthly, for only each 
of the first, second and third quarters of the Issuer's fiscal year, within 60 
days of the date to which they are made up. 


December 19, 1985. 


"Charles Salter" "S. M. Beck"! 
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2.6 STAKE TECHNOLOGY LTD. 


Headnote 


Parent company of applicant pledged its holdings of common shares of applicant 
to a Canadian chartered bank - Bank realized on the pledged common shares - 
Pursuant to a financial restructuring of the applicant, the bank agreed to 
transfer, for nominal consideration, 500,000 of the common Shares to the 
trustee of an employee stock option plan which was established by the applicant 
for the benefit of certain of its employees, former employees and directors - 
Proposed trades in the common shares by the bank to the trustee and by the 
trustee to the participants in the plan, and the proposed issuance of options 
by the applicant to the participants in the plan, shall not be Subject to 
section 24 or 52 of the Act - First trade in the common shares by the 
participants in the plan subject to certain restrictions. 


Statutes Cited 





Secunities: Acti. S10. «19807 —chaper 466, as tame. Ss 4 6245152007801) 


Other sSitatutes Gated 





Personal Property SéeeunityjAct.sh4S: Onnl980.sehapters3 75. asvam. -ase 61 (2); 
Bank Act (Canada). 

Canada Business Corporations Act. 

eecurities)@xchange Actmof 91934 (UsSeAn)i: 

Other 


Blanket Ruling, In the Matter of the First Trade in Securities Acquired 
Pursuant to Certain Exemptions (1984), 7 OSCB 2876. 











Blanket Ruling, In the Matter of Trades by Issuers in Options to Senior 
Officers and Directors (1984)... 7 OSCB. 993. 











IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF STAKE TECHNOLOGY LTD. 


RULINGS 
(Subsection 73 (1) ) 

UPON ithe, application. of.Stake. Technology, Ltd: ("Stake"); on behalf. of 
certain of its employees, former employees and directors and on behalf of the 
Bank of Montreal (the ''Bank"), to the Ontario Securities Commission (the 
"Commission") for a ruling pursuant to subsection 73(1) of the Securities Act, 


R.S.O. 1980, chapter 466, as amended (the "'Act'') that certain proposed trades 
in common shares and options of Stake shall not be subject to section 24 or 52 
of sthe Act: 


=2,01— 10-Jan-86 


DECISIONS, ORDERS AND RULINGS Page 2-17 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by Stake to the Commission that: 


ae 


Stake is a corporation which was continued under the Canada | Business 
Corporations Act on December 14, LOTS Mana US4HoOe a-repowverme -Tssver 
under the Act; 


Stake is subject to the requirements of the Securities Exchange Act 
6f 1934") (the 1934 “Act”) sof ‘the ‘United States of America (the 
'U.S.A.") and is currently not in default of any of the requirements 
of the 1934 Act; 


the Bank is a bank to which the Bank Act (Canada) applies; 


Stake has established the Stake Employee Stock Option “Plan? > (ne 
"Plan'') for the benefit of certain of its employees, former employees 
and directors (collectively the ''Plan Participants") ; 


in connection with the financial restructuring of Stake, which was 
completed in October 1983, the Bank agreed to transfer 500,000 Common 
Shares of Stake (the 'Plan Common Shares") to the Plan for nominal 
consideration, which will be provided by Stake to the trustee of the 
Plan, The National Trust Company (the ''Trustee"’) ; 


the Plan Common Shares were part of a block of common shares of Stake 
which had been pledged to the Bank by the former parent company of 
Stake, Venturetek International Limited, and which were acquired by 
the Bank pursuant to subsection 61(2) of the Personal Property 
Security Act, R.S.O. 1980, chapter 375, as amended; 


pursuant to the Plan, the Plan Participants will be issued 
non-transferable options (the "Options'') which will entitle the Plan 
Participants to acquire Plan Common Shares from the Trustee, upon 
payment of nominal consideration, in accordance with Schedule ''A"' 
annexed to these rulings; and 


the Plan was approved by the common shareholders of Stake at their 
most recent annual meeting which was held on June 21, 1985; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


NOW THEREFORE IT IS RULED, pursuant to subsection 73(1) of the Act, that: 


(a) 


(b) 


(eG) 


the proposed trade in the Plan Common Shares by the Bank to _ the 
Trustee, as described in paragraph 5, above; 


the proposéd issuance “by SStake or the Options to the Plan 
Participants, as described in paragraph 7, above; and 


the proposed subsequent trades in the Plan Common Shares by the 
Trustee to the Plan Participants, as described in paragraph 7, above, 


are not subject to section 24 or 52 of the Act, on the condition that the first 


jinepsiokey “aha 


each of the Plan Common Shares acquired by the Plan Participants 


pursuant to this ruling will be a distribution within the meaning of the Act; 
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AND IT IS FURTHER RULED that the first trade by the Plan Participants in 
each of the Plan Common Shares acquired pursuant to the above ruling is not 
subject to section 52 of the Act, on the following conditions: 


(A) *the-first trade. is) “executed through?’ the facilities: “of a «stock 
exchange in the U.S.A. or in the over-the-counter market in the 
USStA snandeis made in accordancel, with «the xules .of the. stock 
exchange or the over-the-counter market through which the first trade 
1s executed and in accordance with all laws applicable to the first 
trade; and 


(B) a copy*of these’ rulings is delivered toveach Plan” Participant » prior 
to the acquisition of any of the Plan Common Shares by the Plan 
Participant pursuant to the above ruling. 


December 13, 1985. 


Charles Salter" Ae Holster 


SCHEDULE !'A!! 





Plan Participants under Stake 
Employee Stock Option Plan 





Number of Plan Common 








Name Shares Allocated 
Doug Brown SIS (exe) 
William Esdale 77, 598 
John Taylor 60, 613 
Sore Wwigslcneiela BS. B10) 
Brian Wanless 29,616 
Ian Mitchell 8,500 
Marnie Ing 4,456 
Lisa Paczay 2,000 
Don Loeb 80,900 
Hampton Corneil 37, 000 
Michael Chapman 51,900 
Cyril Ing 245122 
Total Plan Common Shares Allocated 500, 000 
Notes: 
As Messrs. Fridrich and Wanless have left the employ of Stake. 
2. Messrs. Brown, Esdale, Taylor and Mitchell, Mrs. Ing and Mrs. Paczay 


are employees of Stake. 


Bh: Messrs. Loeb, Corneil, Chapman, Ing and Brown are directors of Stake. 


-203- 10-Jan-86 


DECISIONS, ORDERS AND RULINGS Page’ 2-712 


2.7 DIFFRACTO LIMITED 


Headnote 


Order granted pursuant to s. 140 of the Act varying previous Ruling dated 
December 4, 1984 - Ruling exempted from prospectus and registration 
requirements certain trades in Applicant's common shares, subject to condition 
that applicant file a prospectus pursuant to subsection 52(2) of the Act within 
12 month period - Variation serving to extend period for filing of prospectus 
to April 30, 1986. 


Sivacimees) «Cinved 





Securities Act, B.S.0. 1980, ¢. 466, as am, ss. 1(1)T1, BAA) 5 U3; AOR lage 
xX XV ee XVeleele 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. Olas alias See (ls) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF DIFFRACTO LIMITED 


ORDER 
(Section 140) 





UPON the application of Diffracto Limited (the "Applicant") to the Ontario 
Securities Commission (the ''Commission") for an order pursuant to section 140 
of the Securities Act, R.S.O. 1980, c. 466 (the "Act") to vary a ruling dated 
December 14, 1984 (the ''Ruling'') made by the Commission pursuant to section 73 
Of the Aci: 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


Le The Applicant is a corporation incorporated on June 22, 1970 under 
the laws of the Province of Ontario; 


2. The Applicant is not a reporting issuer under the Act although Ie 
has, since December 14, 1984, complied with the provisions of Parts 
XVII and XVITI of the Act “and “has used its best efforts’ tovcause “1ts 
insiders (to comply with theo’ provisions of-Part XxX of “the Act, in 


accordance with paragraphs (v) and (vi) of the Ruling; 


3): The Applicant proposes to file a prospectus pursuant to section 52 (2) 
of the Act but, because of changes in its accounting treatment and 
administrative difficulties, will be unable to complete the 
restatement of its financial statements in accordance with subsection 
41(1) of the Regulations to the Act in’ adequate time to permit the 


filing of the prospectus in accordance with paragraph (vii) of the 
Ruling; 
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AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED PURSUANT to section 140 of the Act that paragraphs (iii) 
(lv) and (vii) of the Ruling of the Commission are varied to read as follows: 


wM(Cstalak) 


(CVileie) 


December 11, 


the Applicant shall deliver a copy of this Ruling and the Order 
of the Commission dated December 11, 1985 amending this Ruling to 
each of its shareholders; 


certificates representing common shares of the Applicant issued 
after December 11, 1985 shall bear a legend stating that: 


mM The shares represented by this certificate may not be 
transferred except in accordance with the Ruling dated 
December 14, 1984 and the Order dated December 11, 1985 by 
the Ontario Securities Commission, copies of which may be 
obtained from the Company, or as otherwise permitted by the 
Securities: Act. (Ontario). 


no trade in common shares of the Applicant issued after the date 
of this Ruling may be made in reliance upon this Ruling after 
April 30, 1986 unless the Applicant has filed a prospectus and 
obtained a receipt therefor on or before such date, in which 
event such trades may continue to be made in reliance upon this 
Ruling for a further period of eighteen months from such date. '"' 


WK 3) - 


"Charles Salter" WAR Holslane!! 
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2.8 CONSOLIDATED CBA CORPORATION LIMITED 


Headnote 


Issuance of common shares to creditor in satisfaction of debt for professional 
services previously rendered exempted from sections’ 24eandss2 Chivhe- Acts 
Common shares of issuer listed on the Alberta Stock Exchange - Issuer Ow 2 
reporting issuer under the Act - Head officevormeredi tor’ in Doronte — Issuer 
continued as Ontario corporation effective July 12, 1985 - De minimis number of 
ahares to. be -aissued to creditor) ="Creditor at mm’ salength (to issuer = First 
trade subject to subsection 71(5) of the Act (except for reporting issuer 
requirement) and to be executed through facilities of ASE. 


Statutes Cited 





Securities Act. RvS.O. 1980, cc. 466, "as ‘am’, ss. 24,-52, TE(5), eS (ole)ie 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, aS am., S. 18a 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CONSOLIDATED CBA CORPORATION LIMITED 


RULING 
(Subsection 73(1)) 


UPON the application (the "Application") of Consolidated CBA Corporation 
Limited ("Consolidated") to the Ontario Securities Commission (the 
UCGommission”) for a ruling pursuant to subsection 73(1) of, the Securities Act; 
R.S.O. 1980, chapter 466, as amended (the ''Act'') that the proposed issuance by 
Consolidated of 100,000 common shares to Bristow Shareholder Services, 
Inc. ("Bristow Services") in full satisfaction of certain obligations of 
Consolidated to Bristow Services is not subject to section 24 or 52 of the Act; 


AND UPON reading the Application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 


ie Consolidated (formerly Southgate Resources Ltd.) is a corporation 
incorporated under the laws of the Province of British Columbia on 
March 11, 1983 and continued as an Ontario corporation by Articles: of 
Continuance effective July 12, 1985; 


Ze the authorized capital of Consolidated consists of an unlimited 
number of special shares of which none are issued and outstanding and 


an unlimited number of common shares of which 4,481,667 are currently 
issued and outstanding; 


3. the common shares of Consolidated are listed and posted for trading 
on The Alberta Stock Exchange (the ''ASE"') ; 


4, Consolidated is not a reporting issuer within the meaning of the Act; 
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LOE 


Ue 


2 


3 


14. 


Consolidated is a reporting issuer under the applicable securities 
legislation of the Provinces of Alberta and British Columbia and is 
not in default of any requirements thereof: 


Bristow Services is a corporation incorporated under the laws of the 
Province of Ontario, the head office of which is located in ROwoOmbos 
Ontario; 


pursuant to an agreement dated July 31, 1985 (the "Agreement'') , 
Consolidated agreed to pay to Bristow Services a total fee of 
$32,400.00 for professional services previously rendered by Bristow 
Services, in satisfaction of which indebtedness it was further agreed 
that Consolidated would issue to Bristow Services 100,000 ills” paad 
and non-assessible common shares of Consolidated: 


the common shares to be issued by Consolidated to Bristow Services in 
satisfaction of the above-mentioned debt will be allotted and issued 
at an issue price of approximately $0.32 per share; 


immediately prior to July 31, 1985, the common shares of Consolidated 
were trading on the ASE in the range of $0.25 to $0.30 per share; 


in connection with the proposed issuance of common shares to Bristow 
Services, Consolidated obtained the requisite approval from the ASE 
on October 16, 1985; 


the controlling shareholders of Consolidated are Arnold Markowitz and 
Peter Gassyt, both of Toronto, Ontario, who own, in the aggregate, 
60% of the total issued and outstanding common shares of 
Consolidated; 


the common shares proposed to be issued to Bristow Services by 
Consolidated represents approximately 2.23% of the total issued and 
outstanding common shares of Consolidated; 


in the above-mentioned Agreement, Bristow Services undertook not to 
dispose of more than 25,000 of the 100,000 common shares acquired by 
it during each of the first two calendar quarters following issuance 
of the said shares; and 


Bristow Services deals at arm's length with Consolidated; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS@RULEDepUrsUanL to Subsection 73 (1) of the Act that the issuance by 
Consolidated of 100,000 common shares to Bristow Services is not subject to 
section 24tor 5250f the) Act subject to the following terms and corditirons: 


A. 


Consolidated provides to Bristow Services a copy of this ruling 
together with a statement (the ''Statement'') that, as a consequence of 
this ruling, certain protections, rights and remedies provided by the 
Act, including statutory rights of rescission and damages, will not 
be available to Bristow Services; 


Consolidated obtains from Bristow Services, and files with the 
Commission, a written acknowledgement from Bristow Services that it: 


(a) has received a copy of this ruling and the Statement; 
(b) is aware of the limitations imposed by this ruling upon the 
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disposition of the common shares which are the subject of this 
ruling; and 


(c) is aware that the protections, rights and remedies provided by 
the Act in respect of securities issued pursuant to a prospectus 
are not available in respect of the common shares acquired by 
Bristow Services pursuant to this ruling; and 


Cy the first trade by Bristow Services in the common shares of 
Consolidated acquired by Bristow Services pursuant to this ruling is 
a distrabutionsuniess: 


(a) the first trade is executed through the facilities of the ASE in 
accordance with the rules and requirements of the ASE; 


(bpewthesfirstitrade*ismades in compliance with the laws of the 
Provinee of Alberta, including the Securities Act (Alberta) and 
the regulations made thereunder; and 


(c) the first trade is made in accordance with the provisions of 
subsection 71(5) of the Act (except for the provision requiring 
that Consolidated have been a reporting issuer fornegat least 
twelve months) and section 18a of the regulation under the Act as 
if such common shares had been acquired pursuant to a prospectus 
exemption referred to in subsection 71(5) Of themAct 


December 18, 1985. 


"Charles Salter"! Nee Wee Bilas 
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2.9 FIRST CANADIAN FUTURES INC. 
Headnote 


Exempts from section 52 of the Act the first trade in certain securities 
previously acquired by the vendor pursuant to a_ subclause flat) (Gey) (sea) 
exemption - The issuer has filed a prospectus and obtained a receipt therefor - 
Similar to June 20, 1984 Blanket Ruling and Order except securities to be 
listed on the Alberta Stock Exchange - Exemption granted on same basis as June 
20, 1984 Blanket Ruling and Order. 


Statutes Cited 





SecureLice ACh, RAS<OuGI9OSO, cy 466. as. aie: SSL IU CabN ah uaa} 52) onle 
WAL (ab) Gey Gla) .. Wik). 78h. 


Cases Cited 





Blanket “Rulimgs’ «dated June 20, ' 1984, In-’*The “Matter ofA Certain Proposed 
Amendments to the Securities Act 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF FIRST CANADIAN FUTURES INC. 
RULING 
(Subsection 73 (1) ) 


UPON the application of First Canadian Futures Inc. (the 'Issuer'') to the 


Ontario Securities Commission (the -''Commission") for a ruling pursuant to 
subsection: 73(1) of the Securities Act, R.S.O. 1980, ¢. 466, as amended’ (the 
Uacw)) “thay “the first trade in certain Class A Participating Partially Voting 


Shares (the "Class A Shares'') of the Issuer is not subject to section 52 of the 
ACws 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 


Ike the Issuer was incorporated on October 4, 1985 pursuant to the laws 
OleOntvaIenor 


2P the Class A Shares of the Issuer will be listed and posted for 
trading on the Alberta Stock Exchange; 


on the Issuer has filed with the Commission a prospectus dated December 
OF 141985, offering units consisting of Class A. Participating Partially 
Voting Shares (''Class A Shares'') and Series A Share Purchase Warrants 
("Warrants'!) , “anda receipt. was dssued with respect thereto on 
December 11, 1985; and 


4. each Warrant entitles the holder to purchase one Class A Share upon 
payment of the exercise price; 
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AND WHEREAS the Commission issued a blanket Ruling and Order dated June 
20, 1984, In The Matter of Certain Proposed Amendments to the Securitzes Act, 
R.S.O. 1980, Chapter 466 (the "June 20, 1984 Blanket Ruling and Order"), which, 
upon certain terms and conditions, exempts from section 52 of the Actothésfiirset 
trade in a security previously acquired by the vendor pursuant sto. a ~subclause 
71(1) (f) (iii) exemption where, in respect of the right to purchase, convert or 
exchange, the issuer has filed a prospectus and obtained a receipt therefor; 


AND UPON it appearing that the Issuer 1s Unable’ mio mrmsatisiye falls monethe 
terms and conditions of the June 20, 1984 Blanket Ruling and! Order; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest, 


IT IS RULED pursuant to subsection 73(1) of the Act that, notwithstanding 
subsection 71(5) of the Act, the first trade in Class A Shares acquired by the 
vendor pursuant to the exercise of a Warrant which is exempted from sections 52 
and «61. of othe Act by  subclause 71(1) (f) (lit ofthe Act ise not subsgechcte 
section 52 of the Act, subject to the following terms and conditions: 


A. the Class A Shares and the Warrants are listed and posted for trading 
on the Alberta Stock Exchange; 


B. such first trade is not a distribution as defined in subparagraph 
(1411) of paragraph 11 of subsection 1(1) of the Act, and 


Cc no unusual effort is made to prepare the market or create a demand 
ic @ie such Class A Shares and no extraordinary commission or 
consideration is paid in respect of such trade. 


December 18, 1985. 


"Charles Salter'' i ieeWieeas ane 
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2.10 CARLYLE ENERGY LTD. 


Headnote 


The Applicant, a reporting issuer in Ontario and Alberta for at least 18 
months, “offering? Units rconsisting Por rights to acquire underlying security 
further convertible into common shares of Applicant - Ruling exempting first 
trade in common shares of Applicant from s. 52 of the Act and abridging hold 
period otherwise applicable to common shares - Applicable hold period on common 
shares’ to ‘run’from daterof acquisition off units: = Application necessitated by 
fact that Blanket Ruling of Commission dated October LO aL SS menO@eappilaTeables to 
Common Shares of Applicant. 


Statutes Cited 





SeCUMIU LES, AG. Ras. OI OSOmic: MG6Gu as: am. Jrssw52: (AWG) (el). | Tay Gey (Gs) 
TL (AY, 1s, 120. 


Canada Business Corporations Act, S.C. 1974-75, ec. 33, as amended. 


Regulations Cited 





Regulation under Securities Acti R. Ri 0) 19807) Regs 910) “asicamt s.) toa 


Cases Cited 





ne LochvelvExp]orati on«Ltd)) 401984), w%<OSCB: 292 

Re Argyll Energy Corporation (1985), 8 OSCB 4024 
Other 

Blanket Ruling dated October 19, 1983, 6 OSCB 3508 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF CARLYLE ENERGY LTD. 
RULING 
(Subsection 73(1)) 

UPON application by CarlylevEnergy Ltd? (the Corporation) to the Ontario 
Securities Commission (the ''Commission") for a ruling pursuant to subsection 
73(1) of othe Securities Acts RB. S:0.) 19807 (ere466; as amended (thes Act") that 
they farst trade ‘in= certain common shares (the "Common Shares") of the 


Corporation is not subject to section 52 of the Act; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 
ib the Corporation was continued under the Canada Business Corporations 


Act. S.C. 1974-75," e¢ 838, as amended) effective July 30, 1984; 
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ot the Corporation is a reporting issuer unders “the Act, ¥ has sbeenn 
reporting issuer for at least 18 months and is not in det aulveor any 
requirement of the Act or the regulation made under «tthe “Act. 1(the 
"Regulation") ; 


Be the Corporation is also a reporting issuer under the applicable 
securities legislation of the Province of Alberta; 


4, the Common Shares of the Corporation are listed. and “posted ) for 
trading on The Toronto Stock Exchange and The Alberta Stock Exchange; 


a. thesCorporation as offering units consisting of rights to acquire 
Floating Rate Cumulative Convertible Redeemable Retractable Cilassme 
Preferred Shares, Series 1 (the "Class C Preferred Shares'') of the 
Corporation (the “Units") in the Province of Ontario pursuant to the 
exemption contained in clause Tit) (a) of the Act. intthe Province of 
Alberta pursuant to the equivalent exemption and in the Province of 
British Columbia pursuant to a ruling made linder (Sect ion’ 465: 0 joie selte 
SeCuieltmteseANGig a (sen Crm)s; 


6. the Class C Preferred Shares are convertible into Common Shares of 
the Corporation after April 30, 1986; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest, 


IT IS RULED pursuant to subsection 73 (1) Or the Act tha: 


A. the first trade in Common Shares acquired upon the conversion of 
Class C Preferred Shares is not subject to section 52 of the Act, 
provided that: 


(a) at the time of such first. trade, the Corporation is a reporting 
issuer under the Act and is not in default of any requirement of 
the Act or the Regulation; 


(b) the applicable hold period has elapsed from the date of 
acquisition of the Units by the vendor; 


(c) the vendor files with the Commission a report of the first, trade 
in the prescribed form within 10 days of the trade; 


(d) such trade is not a distribution as defined in subparagraph 
hontai Of the Act; 2-and 


(e) no effort is made to prepare the market or create a demand for 
the Common Shares and no extraordinary commission or 
consideration is paid in respect of such trade; 


IB}. for the purpose of paragraph A (b) of this ruling, the term "hold 
period" .means that period of six, twelve or eighteen months which 
would be applicable to the Common Shares if they had _ been issued 
ane pee: pursuant to an exemption referred to in subsection 71(4) of 
the Act. 


December 24, 1985. 


"Charles Salter" My a. Svowll evavel! 
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2.11 RELAX INNS WINNIPEG PARTNERSHIP 


Headnote 


Reporting issuer exempted from the requirements in subsection 76(1) and section 
8) Of @the Act ito? file and to'send, respectively, interim financial statements 
for the first and third quarters of each financial year of the reporting issuer 
- Exemption must be approved at the next annual meeting of unitholders of the 
reporting issuer - Exemption terminates thirty days after the occurrence of a 
material change in the affairs of the reporting issuer, unless the Commission 
is satisfied that the exemption should continue. 


Statutes Cited 
pecurities Act, R.S/01 1980,) ici) 466)" as ZW 4 SiS OIL), ws. 7S) (lon) (tats) 
inm) CedePartnership Act,"iRWS. OW! 1980,Ace" 24 1, 


Polaicies) Gaited 





On Sn Come Olnlcyee2inoe 


IN THE: MATTER OFTHE? SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF RELAX INNS WINNIPEG PARTNERSHIP 


ORDER 
(Subclause 79 (b) (iii) ) 
UPON the application of Relax Inns Winnipeg Partnership (the 
"Partnership'') to the Ontario Securities Commission (the Commission") for an 


order pursuant to subclause 79(b) (iii) of the Securities Act, R.S.O. 1980. 
chapter 466, as amended (the "'Act"); 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by the Partnership to the Commission that: 


il the Partnership is a limited partnership formed pursuant to the 
Limited Partnerships Act, R.S.O. 1980, chapter 241; 


ae the Partnership became a reporting issuer under the Act on November 
26, 1985 by virtue of a receipt being issued for a (final) prospectus 
dated November 25, 1985; and 


Bike the Partnership was formed to purchase a property in Winnipeg, 
Manitoba (the ''Property'') and to construct, own and operate a Relax 
Inn hotel on the Property pursuant to a franchise agreement with 
Relax Inns Ltd. and Relax Development Corporation Ltd. ; 


AND UPON the Commission being of the opinion that to do so would not be 


prejudicial to the public interest and being satisfied in the circumstances of 
this particular case that there is adequate justification for so doing; 
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IT IS ORDERED, pursuant to subclause 7ONb) (ai) Sof! ethe PAct,~ \that — the 
Partnership is exempted from the requirement to file pursuant to subsection 
76(1) of the Act and the requirement to send pursuant to section 78 Ofathe. AGu, 
interim financial statements for the first and third quarters of each fananeial 
year of the Partnership, subject to the following terms and conditions: 


A. this exemption shall be approved at the next annual meeting of the 
limited: “partners of the Partnership who are entitled to vote at. the 
annual meeting, and the result of the vote shallebe meponteds: wet the 
Commission within ten business days after the annual meeting; and 

IB this exemption shall terminate thirty days after the occurrence Oe Gl 
material change in the affairs of the Partnership, unless the 
Commission is satisfied that the exemption should continue. 


December 30, 1985. 


"Charles Salter" my Oe, Itedl iene” 
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2.12 WALDEC HOLDINGS INC. AND WALDEC OF CANADA LIMITED 


Headnote 


The applicant was exempted from the provisions of Part XIX of the Act to allow 
it to complete a certain reorganization which would enable the offeree company 
and its shareholders to take advantage of certain provisions of the Income Tax 
AC Canada) - a 


Statutes Cited 





peeuri ties (Act. (Bus.0. 1980, ©, 466. as am... 34-(1) 17, (aE (AL) ss), 7B SS, OS) (E) 


INSITE MATTER. OF (THE: SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF WALDEC HOLDINGS INC. AND WALDEC OF CANADA LIMITED 





ORDER 
(Clause 99(e) ) 
UPON the application of Waldec Holdings Inc. ("Holdco'") and Waldec of 
Canada Limited ("'Waldec'') to the Ontario Securities Commission (the 


"Commission'') for an order pursuant to clause 99(e) of the Securities NC 
R.S.O. 1980, c. 466, as amended (the "'Act'') exempting Holdco and Waldec from 
the requirements: Of) ~Part) XIX of » the <Act .dm.-connection,. with a proposed 
acquisition by Holdco of all of the outstanding shares of Waldec in exchange 
for shares of Holdco; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON Holdco and Waldec having represented to the Commission that: 


it Waldec as~incorporated minder «the laws ‘of | Ontarde,» 18. a veréporting 
issuer as defined in the Act and is not in default of any requirement 
of the Act or the regulation made thereunder (the ''Regulation!') ; 


2. the issued and outstanding capital of Waldec consists of 180,000 
Glassy A ‘shares: j.and 77,450 Class Bishares, -the Class A and Class B 
shares being interconvertible on a one-for-one basis; 


By Holdco was incorporated under the laws of Ontario on October 11, 
1985, for the sole purpose of effecting this proposed reorganization, 
its sole asset will be the shares of Waldec or investment assets 
subsequently acquired therefrom, and it has an authorized capital 
consisting of unlimited preference shares, of which one share _ has 
been issued to a nominee shareholder, and unlimited common shares, 
none of which have been issued but of which 257,550 are proposed to 
be issued in exchange for the Class A and Class B shares of Waldec 
pursuant to this reorganization; 


4. the shares of Waldec are not listed on any stock exchange, nor is it 


currently intended that the shares of either Waldec or Holdco be 
listed on any stock exchange; 
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as Waldec presently has 39 shareholders, 34 resident in Ontario and 5 
resident in the United States of America, the shares’ being 
beneficially owned by members of three families involved in the 
management of Waldec at the date of its incorporation on AUSUISiuaE ele 
1960, as well as 23 other shareholders who are original TVe Sit Og S meen) 


Waldec or who are related by family ties to original investors; 


Be it is proposed that the present shareholders of Waldec will exchange 
their Class A and Class B shares in Waldec for an equal number of 
common shares of Holdco but it will be a condition of Holdco's offer 
that unless all of the issued and outstanding shares of Waldec are 
tendered under the offer by December 31, 1985, Holdco will not take 
up and pay for any of the securities deposited pursuant to the Olnteeien 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest; 


IT IS ORDERED pursuant to clause 99(e) of the Act that Waldec and Holdco 
be and hereby are exempted from the requirements of Part XIX of the Act in 
respect of the acquisition by Holdeco of all of the shares of Waldec from the 
present shareholders of Waldec in exchange for shares of Holdco. 


December 20, 1985. 


"Charles Salter"! iv ee Wire eeteray? 


<aLG- 10-Jan-86 


© 


DECISIONS, ORDERS AND RULINGS Page 2-92 


2.13 PACIFIC TRANS-OCEAN RESOURCES LTD. 


Headnote 

Order varying previous Ruling granted by Commission pursuant to subsection 
73(1) of the Act - Variation Order amends recital in earlier Ruling to reflect 
amendment to terms of warrants. 


Statutes Cited 





Securities "Act: -R.S,0O. 1980. ©¢. 466, as am, ss. 7 (ab), LAO 


IN THEY MATTER, OF THE SECURITIES :ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF PACIFIC TRANS-OCEAN RESOURCES LTD. 


ORDER 
(Section 140) 





UPON the application of Pacific Trans-Ocean Resources Ltd. (''Pacific'") to 
the Ontario Securities Commission (the ''Commission'') for an order pursuant to 
section 140 of the Securities Act, R.S.O. 1980, c. 466, as amended (the Act") 
to vary a ruling granted by the Commission on October 22. 1985 pursuant to 
subsection 73(1) of the Act (the "Prior Ruling") which provided that certain 
first trades in common shares of Pacific acquired upon the exercise of certain 
warrants of Pacific are not subject to section 52 of the Act: 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by Pacific to the Commission that: 


iL. Pacific has modified the exercise feature of the warrants such that 
each warrant which originally entitled the holder to purchase one 
common share of Pacific at a price of $1.00 exercisable at any time 
on or before December 31, 1985 now entitles the holder to purchase 
one common share of Pacific at the holder's option either: 


(a), ones “cash basis? at a price of $1.00: of 

(Db) on a “tilow-through basis" at a2 price of $1.75, to be satisfied at 
the: time of exercise “as to $0.50 in cash and as to $1.25 by 
cheque and promissory note payable on June 1, 1986; 

exercisable at any time on or before December 31, 1985; and 

OR the number of common shares that are subject to purchase upon 
exercise of the warrants and the exercise date of the warrants remain 
the same and the other representations made to the Commission with 


respect to the Prior Ruling remain unchanged; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 
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IT IS ORDERED pursuant to section 140 of the Act that the Prior Ruling is 
varied by deleting paragraph 4 of the recitals to the Prior Ruling and 
substituting therefor the following: 


"4. Pacific has sold in July, 1985 in the Provinces of Ontario and 
Alberta pursuant to the exemption contained in clause 14(g) of the 
Regulation and the equivalent exemption in Alberta, Units consisting 
in part of rights to earn warrants, each of which as modified in 
November, 1985 entitles the holder to purchase one common share of 
Pacitic at the holder's option either: 


(ay) on a cash basis ata price of $1.00; OF 
(b) on a flow-through basis at a price of $1.75 to be satisfied at 
the time of exercise as to $0.50 in cash and as to $1.25 by 


cheque and promissory note payable on June l, 1986; 


exercisable at any time on or before December 31, TSS ~ the 
Di Weenies!) ae 


December 30, 1985. 


A ee Hodelarnd!! "Charles Salter" 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 PREMIUM EQUITY CORPORATION 


PREMIUM EQUITY CORPORATION 





Temporary cease trading order issued January 8, 1986, for failure to make 
Statutory filings. Statutory hearing January 22, 1986, at 10:00 a.n. 
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4.2 RESCINDING ORDERS 


4.2.1 FORT KNOX GOLD RESOURCES INC. 


FORT KNOX GOLD RESOURCES INC. 





The cease trading order dated December 19, 1985, was rescinded January 3, 1986, 
the company being now up-to-date with PEShEaemnes: 


4.2.2  BLYTHWOOD CONSOLIDATED RESOURCES LTD. 


BLYTHWOOD CONSOLIDATED RESOURCES LTD. 





The cease trading order dated September 20, 1985, and continued October 4, 
1985, was rescinded January 7, 1986, the company being now up to date with its 
filings. 
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4.3 OUTSTANDING CEASE TRADING ORDERS 


OUTSTANDING CEASE TRADING ORDERS AS AT DECEMBER 31, 1985 





SYMBOLS: 
RI REPORTING ISSUER 
cS COMPANIES DISSOLVED 
# PARTIAL ORDER 


While the Ontario Securities Commission uses 
reasonable efforts to ensure the accuracy of 
threviasty) it wdiselaimsManyv responsi bili tres! for 
any damage consequent upon any inaccuracy herein. 


a 13'S 3 OMCAN ADAG MIIN Cam Gue Zutano) 

(formerly THE VILLAGER SHOE SHOPPES (CANADA) LTD. ) 
# 243978 ALBERTA INC. (4/12/81) 
# 489060 ONTARIO LTD. (4/12/81) 


= 5948151 ONTARIO LIMITED (12/4/85) 
5985862 ONTARIO LIMITED AND 
584529 ONTARIO LIMITED (7/26/84) 
ES A. W. WHITE MICA LIMITED (12/13/76) 
RI ABACUS CITIES LIMITED (5/18/79) 
ABALARD GOLD MINES LIMITED (8/16/76) 
ABERDOON MINES LIMITED (12/2/74) 
ACADIA URANIUM MINES LIMITED (9/16/74) 
ACME GAS AND OIL CO. LIMITED (9/6/77) 
ADELEMONT GOLD MINES LIMITED (9/20/76) 
ADMIRAL YELLOWKNIFE MINES LIMITED (9/20/76) 
jaye ADVANCE RED LAKE GOLD MINES LIMITED (10/20/77) 
RI ADVOCATE MINES LIMITED (6/29/82) 
lgide AERO ENERGY LTD. (09/30/83) 
RI AIKEN-RUSSET RED LAKE MINES LIMITED (11/21/85) 
AJAX MINERALS LIMITED (8/4/76) 
ALCOURT MINES LIMITED (8/9/72) 
ALIT-EL MINES LIMITED (4/9/75) 
ALJO MINES LIMITED (9/27/76) 
RI ALL-CAN HOLDINGS LTD. (4/11/79) 
a ALLAN R. GOHEEN AND THE ALLAN R. GOHEEN 
MORTGAGE FUND (2/6/81) 
co ALLEGHENY MINING AND EXPLORATIONS CO. LIMITED (10/30/72) 
< ALLIED TELEMEDIA LIMITED (8/30/72) 
RI ALLONT LIMITED (5/31/83) 
ALMADA EXPLORATIONS LIMITED (11/8/72) 
. ALWYN PORCUPINE MINES LIMITED (8/12/76) 
RI AMALGAMATED BEAU BELLE MINES (9/30/76) 
RI AMCAN INDUSTRIES CORPORATION (4/22/82) 
a AMEREL MINING COMPANY LIMITED (12/23/74) 
lgial AMERICAN QUASAR PETROLEUM CO. (9/6/85) 
RI AMSTOCK FUND (9/18/85) 
RI ANATOLE RESOURCES LIMITED (7/11/79) 
a ANDACOLLO MINING COMPANY LIMITED (3/1/73) 
RI ANDOVER RESOURCES LTD. (10/20/83) 
RI ANDOWAN MINES LIMITED (10/24/73) 
ue ANGLO AMERICAN NICKEL MINING CORPORATION LIMITED (12/23/74) 
Bal ANJAMIN MINES LIMITED (1/27/75) 
% ANSON-CARTWRIGHT MINES LIMITED (9/20/76) 
RI ANTARES SMALL BUSINESS DEVELOPMENT LTD. (5/6/81) 


ee 0G 


+e Oe 
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RI 


RI 


RI 


laude 


RI 


RI 
RI 


RI 


RI 
Inite 


RI 
RI 


leit 


RI 


RI 


geal 
RI 


RI 


RI 
RI 


RI 
RI 
RI 


ANTHEX INDUSTRIES LIMITED (2/10/78) 

ANUWON URANIUM MINES LIMITED (10/12/72) 

AQUABLAST INC. (5/29774) 

AQUACARE INTERNATIONAL LIMITED (6/77 TL) 

ARCTIC YELLOWKNIFE MINES LIMITED (8/17/76) 
ARCTURUS SMALL BUSINESS DEVELOPMENT LTD. (5/6/81) 
ARDEL EXPLORATIONS LIMITED (7/7/76) 

ARGOSY FILMS INC. AND 

"THE LAST CHASE" (8/21/84) 

ARGOSY FINANCIAL GROUP OF CANADA LIMITED (4/15/80) 
ARGOSY MINING CORPORATION LIMITED (6/6/85) 

ARGYLL GOLD MINES LIMITED (10/29/73) 

ARNO MINES LIMITED (7/3/75) 

ARROW TUNGSTEN MINES LIMITED (9/15/72) 

ARTANIS INVESTMENT COMPANY (12/23/81) 

ASTONISH LAKE URANIUM MINING CORPORATION LTD. (eZ O Tid) 
ASTRABRUN MINES LIMITED (10/17/72) 

ATLANTIC GOLD MINES LIMITED (10/15/82) 

ATLANTIC TUNGSTEN CORP. LTD. (4/9/75) 

ATLAS RAINBOW MINES LIMITED (4/2/74) 

ATTWOOD COPPER MINES LIMITED (9/15/72) 

AUGUST PORCUPINE GOLD MINES LIMITED (9/6/77) 
AUPAN RED LAKE RESOURCES LTD. (6/27/85) 

AUROX MINES LTD. (8/3/72) 

AURUM GOLD MINES LIMITED (1/15/76) 

AUTOTELIC INDUSTRIES LTD. (3/2/73) 

AVA GOLD MINING COMPANY LIMITED (10/17/72) 

AVENUE OF AMERICA RECORDING LIMITED (5/8/74) 
AVOCA MINES CANADA LIMITED (10/21/77) 

AZEN MINES LIMITED (8/30/76) 

AZL RESOURCES INC. (6/28/83) 

B.D.M. FUND LIMITED, «THE: (2/14774) 

B.M.1. CAPITAL ING, (12/22/82) 

BAD BOY APPLIANCES & FURNITURE LIMITED (8/26/77) 
BALBOA MINING AND INVESTMENTS LTD. (4/9/75) 
BALDWIN CONSOLIDATED MINES LIMITED (9/23/76) 
BAMBI MINES LIMITED (9/22/76) 

BANCROFT MINES LIMITED, THE (12/23/74) 

BANDOLAC MINING COMPANY LIMITED (9/27/76) 

BANTAM MINING LTD (LES BANTAM MINING LTD. ) (4/9/75) 
BARGNESI MINES LIMITED (1/27/75) 

BARRINGTON EXPLORATION CORPORATION LIMITED (1/22/73) 
BASALT BAY MINES LIMITED (1/27/75) 

BASIN-JIB MINES LIMITED (12/23/74) 

BAYARD RESOURCES LIMITED (7/26/78) 

BAYFOR CORPORATION INC. (4/9/75) 

BEAVERBRIDGE MINES LIMITED (10/9/73) 

BELAIR MINES INC. (LES MINES BELAIR INC.) (4/9/75) 
BELMINE EXPLORATION LIMITED (4/6/72) 

BELRA EXPLORATION LIMITED (11/12/71) 

BELTECO KIRKLAND MINES LIMITED (8/16/79) 

BIG HERB LAKE MINING AND EXPLORATION LIMITED (4/10/74) 
BIKO RESOURCES INC. (4/9/75) 

BILTMORE INDUSTRIES LIMITED (7/9/82) 

BINARY TECHNOLOGY FUNDING INC. (6/20/85) 

BLACK CRICKET MINES LIMITED (9/15/72) 

BLACK RIVER RESOURCES INC. (9/22/85) 

BLAKE RESOURCES LTD. (6/24/85) 

BLUE BONNET OIL COMPANY LIMITED (3/1/74) 

BLUE VISTA ENTERPRISES LIMITED (6/16/75) 
BLUEGRASS URANIUM MINES LIMITED (2/10/75) 
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BLYTHWOOD CONSOLIDATED RESOURCES LTD. (9/20/85) 
BOBBY BLOOM FURS LIMITED (4/2/74) 

BOLIVIAN GOLD MINES LIMITED (4/30/75) 

BOMBAY EXPLORATIONS INC. (4/11/75) 

BONNE BAY MINES LIMITED (2/10/75) 

BONAVENTURE TECHNOLOGIES INC. (1/20/84) 
BORDUN MINING CORPORATION LTD. (8/20/71) 
BRABAR METALS AND HOLDINGS LIMITED (4/9/75) 
BRACEMAC MINES LIMITED (8/21/75) 

BRADEX MINES LIMITED (1/24/75) 

BRADY CROSS LAKE SILVER MINES LIMITED (3/11/75) 
BRENT GARDENS PARTNERSHIP (6/30/83) 

BRETTON MINES LIMITED (4/16/73) 

BRIARCOURT MINES LIMITED (3/29/72) 

BRICANA EXPLORATIONS LIMITED (1/12/73) 

BRIDGE HILL MINES LIMITED (2/7/73) 

BRIGHT RED LAKE MINES LIMITED (10/15/76) 
BRITISH COLUMBIA LEAD AND ZINC MINES LIMITED (8/23/76) 
BRITMONT MINES LIMITED (9/15/72) 

BRO RESOURCES LTD. (10/3/80) 

BROKEN HILL EXPLORATION LIMITED (12/13/72) 
BROKER INVESTMENTS (2/22/82) 

BuCKER RETIREMENT FUND (2/22/82) 

BRUCE-PRESTO MINES LIMITED (7/17/72) 

BUDBOIS GOLD MINES LIMITED (9/16/74) 

BUFFONTA MINES LIMITED (1/15/75) 

BULLDOG MINES LIMITED (8/11/72) 

BULORA CORPORATION LIMITED (11/18/77) 
BURLINGTON PACKAGING LIMITED (8/1/80) 
BURRGOLD MINES LIMITED (10/27/75) 

BYS DES TGNLICBs DAE PRODUCT IONS® INGR I) (6/437 83) 
C AND M FINANCIAL CONSULTANTS LTD. (11/22/78) 
C.G.C. MINES LIMITED (2/4/76) 

CABLE COPPER MINES LIMITED (7/12/82) 

CABOL ENTERPRISES LIMITED (1/24/75) 

CADILLAC EXPLORATIONS LIMITED (3/19/84) 
CADIEUX MINES LIMITED (9/8/76) 

CAESAR MINERALS LIMITED (4/9/75) 

CALGROUP GRAPHICS CORPORATION LTD. (9/24/85) 
CAIRNGLEN EXPLORATIONS LIMITED (8/21/73) 
CAIRNGORM MINES LIMITED (7/19/76) 

CALABOGIE ASBESTOS MINING COMPANY LIMITED (3/1/74) 
CALIFORNIA BUSINESS COMMUNICATIONS INC. (2/19/73) 
CALWAY BROOK MINES INC. (4/9/75) 

CAMBERTON IRON EXPLORATIONS LTD. (4/9/75) 
CAMBRIDGE MINING CORP. LIMITED (3/10/75) 
CAMDECK MINES LIMITED (3/11/75) 

CAMINO GOLD MINES LIMITED (2/15/85) 
CAN-TROPIC EXPLORATIONS LIMITED (5/4/79) 

CANA MANAGEMENT CORPORATION LIMITED (4/24/80) 
CANAAN EXPLORERS LIMITED (4/25/75) 

CANADA COSTA RICA MINES LIMITED (2/12/82) 
CANADA GEOTHERMAL OIL LTD. (12/4/75) 

CANADIAN CONQUEST MINES LIMITED (12/13/72) 
CANADIAN DATA LIMITED PARTNERSHIP (7/4/83) 
CANADIAN FOOD PRODUCTS LIMITED (6/24/81) 
CANADIAN GAMES NETWORK INC., THE (3/13/85) 
CANADIAN GEARY MINING CORP. LTD. (4/9/75) 
CANADIAN MAGNESITE MINES LIMITED (6/12/78) 
CANADIAN MANGANESE MINING CORPORATION LIMITED (8/4/72) 
CANADIAN NISTO MINES LIMITED (8/21/74) 
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RI CANADIAN-ADDICKS MINING CORPORATION (10/9/73) 

RI CANADIAN ALL METALS EXPLORATION LIMITED (9/6/85) 

RI CANADIAN COMMERCIAL BANK (9/3/85) 

RI CANADIAN-SIAM RESOURCES LIMITED (7/11/79) 

* CANAGAU MINES LIMITED (3/1/74) 
* CANALITE LIMITED (8/23/76) 
as CANAMISKA COPPER MINES LIMITED (10/12/72) 
CANDY MOUNTAIN GOLD MINES LTD. (4/5/84) 
* CANEONTI MINES LIMITED (2/10/75) 
RI CANNON MINES LIMITED (7/25/83) 
* CANOL METAL MINES LIMITED (8/4/72) 

RI CANSTOCK FUND (9/25/85) 

RI CANTECH RESOURCES LIMITED (7/22/75) 

CANTICA TRADING CO. (EASTERN) LTD. (23/9/81) 
CANUSA HOLDINGS LIMITED (CANADA) 10/14/71) 

RI CAPITAL DYNAMICS LIMITED (3/27/85) 

RI CAPITAL INCOME FUND (10/5/79) 

RI CAPTAIN INTERNATIONAL INDUSTRIES LTD. (9/4/74) 

CARAL MINING COMPANY LIMITED (2/13/75) 
CARAPACE INVESTMENTS (CAYMAN) INC. (4/8/71) 
= CARAVELLE MINES LIMITED (12/6/73) 

lgidi CARDAY URANIUM MINES INC. (7/26/84) 

RI CARDIFF URANIUM MINES LIMITED (7/8/85) 
CARLING ACCEPTANCE LIMITED (2/3/76) 
CARNDESSON MINES LIMITED (12/13/72) 

2 CARROL AND REED LIMITED (8/27/71) 
RI CASCADE PACIFIC RESOURCES LTD. (6/22/84) 
e CASEY MINES INC. (4/9/75) 
CASSEX RESOURCES LTD. (7/20/84) 
RI CASTLEBAR SILVER & COBALT MINES LIMITED (11/21/85) 
s CATHROY LARDER MINES LIMITED (11/16/76) 
elt CENEX LIMITED (6/27/80) 
CEDAR SPRINGS FARMS LTD. (08/30/83) 
CENTRAL GUIANA EXPLORATION CO. LIMITED (1/31/75) 
RI CHAMBERS ACCEPTANCE LIMITED (6/13/80) 
RI CHAMBERS FOODS LIMITED (8/12/76) 
cS CHAMPLAIN FOREST PRODUCTS LIMITED (2/4/75) 
CHARLOTTE MINES LIMITED (10/12/72) 
RI CHARRIOT RESOURCES LTD. (2/18/85) 
Be CHESTERVILLE MINES LIMITED (8/18/75) 

RI CHIBEX LIMITED (6/25/75) 

CHICOBI LAKE MINES LIMITED (8/18/78) 
CHILLICOPPER CORPORATION LIMITED (3/1/74) 

RI CHOICELAND IRON MINES LIMITED (6/24/85) 

RI CINCINNATI ENERGY CORP. (12/14/84) 

gull CINEQUITY CORPORATION (01/04/84) 

Rai CIRCLE OF TWO (9710/82) 

a8 CIRCLE YELLOWKNIFE MINES LIMITED (9/22/76) 

RI CIRCUSy TMV OMI (3)/2.37/-3)o)) 

CITADE DA AIINE SS: TEV Diet a2) 
CLAIRTONE SOUND CORPORATION LIMITED (9/15/72) 
CLAW LAKE MOLYBDENUM MINES LIMITED (1/12/73) 
CLERO MINES LIMITED (4/12/73) 

* CLINGER GOLD MINES LIMITED (1/31/75) 

* CLUCAS BOOKER GOLD MINING COMPANY LIMITED (12/15/76) 

RI # COCKFIELD BROWN INC. (4/12/81) 

lgyee COCKFIELD BROWN INC. (6/28/83) 

RI COLDSTREAM MINES LTD. (12/1/76) 

*f COLLEEN COPPER MINES LIMITED (1/18/74) 
* COLLEGE PLUMBING SUPPLIES LIMITED (7/27/76) 
* 


COLUMBIA METALS CORPORATION LIMITED (9/26/77) 
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* COLUMBIERE MINES LIMITED (2/10/75) 

* COLVILLE LAKE EXPLORERS LIMITED (5/10/75) 
RI COMICS (6/25/84) 

= COMMERCE NICKEL MINES LIMITED (7/13/76) 
RI CONDOR CERAMIC MINERALS LIMITED (6/5/85) 

s CONDUC MINES LIMITED (3/20/75) 


CONISTON EXPLORATIONS AND HOLDINGS LIMITED (1/25/77) 
CONMAR EXPLORATIONS LIMITED (5/29/74) 

RI CON QUEST EXPLORATION LTD. (11/28/79) 
CONSOLIDATED BELLEKENO MINES LIMITED (9/28/72) 
CONSOLIDATED BUFFALO RED LAKE MINES LTD. (8/17/76) 








RI CONSOLIDATED CANORAMA EXPLORATIONS LTD. (4/9/75) 
RI CONSOLIDATED COMPUTER INC. (6/27/84) 
geal CONSOLIDATED GOLDSEC EXPLORATIONS LIMITED (6/2/83) 
= CONSOLIDATED HARPERS MALARTIC GOLD MINES LIMITED (10/12/72) 
CONSOLIDATED MANITOBA MINES LIMITED (8/20/71) 
RI CONSOLIDATED MARBENOR MINES LIMITED (11/21/85) 
RI CONSOLIDATED NATURAL GAS COMPANY (6/13/85) 
ae CONSOLIDATED NOVELL MINES LIMITED (3/19/73) 
es CONSOLIDATED PROPRIETARY MINES HOLDINGS LIMITED (3/10/78) 
25 CONSOLIDATED RAINDOR MINES LIMITED (4/10/75) 
* 


CONSOLIDATED RIBAGO MINES LIMITED (8/9/72) 
CONSOLIDATED VIGOR MINES LIMITED (7/24/72) 


iy CONSUMERS EQUITY CORPORATION (3/2/78) 
= CONTINENTAL POTASH CORPORATION LIMITED (1/12/73) 
= COP-GOLD EXPLORERS LIMITED (11/12/71) 
a COPA PETROLEUM LIMITED (4/23/75) 
2 COPPER JIM MINES LIMITED (4/14/75) 
gil COPPER PRINCE RESOURCES INC. (6/19/84) 
RI COPPERCORP LIMITED (10/4/74) 
8 COPPERVILLE MINING CORPORATION LIMITED (9/18/74) 
Jgyll CORDELL GOLD MINES LIMITED (4/23/75) 
lege CORONATION RESOURCES (CANADA) INC. (10/01/84) 
RI CORPORATE MASTER LIMITED (8/16/76) 
ve COTLEY MINES LIMITED (3/11/75) 
RI COURTS OF ST. JAMES PHASE I 1984 LIMITED 
PARTNERSHIP (9/30/85) 
a COVE URANIUM MINES LIMITED (4/1/82) 
RI COWL LIMITED (3/14/73) 
RI CRAIGMONT MINES LIMITED (7/22/85) 


a CREATIVE PATENTS AND PRODUCTS LIMITED (6/20/77) 
CRIMCO MINING CORPORATION LIMITED (3/7/73) 


Jaa CROSSOVER (FORMERLY MR. PATMAN) (12/5/84) 
e CROWDUCK BAY MINES LIMITED (6/7/76) 
RI # CROWN TRUST COMPANY (12/6/83) 
CROYDON ROUYN MINES LIMITED (8/9/72) 
= CRUSADER MINES LIMITED (11/12/71) 


CULVER GOLD MINES LIMITED (10/18/76) 
CUMBERLAND MINING COMPANY LIMITED (3/10/75) 


RI CURTAINS & CURTAINS PRODUCTIONS INC. (9/25/85) 
a D'QUINCEY EXPLORERS INC. (4/25/75) 
RI DAVENPORT, THE (7/4/83) 
ig DAYJON EXPLORATIONS AND HOLDINGS LTD. (4/9/75) 
RI DEM Bie a LOvAl WSs) 
s DECADE EXPLORATIONS LIMITED (10/27/77) 
2 DEER HORN MINES LIMITED (7/19/77) 
* DELMICO MINES LIMITED (9/8/76) 
RI DENGAS EXPLORATIONS & HOLDINGS LIMITED (5/22/84) 
RI DENORE MINES LIMITED (10/30/72) 
RI DEVON RESOURCES LIMITED (6/28/76) 
RI DEGTITECH ETD (417297735) 
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lade DIRTY TRICKS (6/277 84) 
RI DIVERSIFIED CREDIT CORPORATION LIMITED (08/17/83) 
DIXIE-CAROLINA MINING CORPORATION LIMITED (4/23/75) 
DOCANA OILS & MINES LIMITED (2/13/75) 
DODGE COPPER MINES LIMITED (8/4/72) 
DOLPHIN-MILLER MINES LIMITED (7/13/78) 
# DOMINION JUBILEE CORPORATION LIMITED yee) 
RI DORSETT SQUARE, THE (7/24/84) 
cn DOUGRON GOLD MINES LIMITED (2/27/74) 
RI DUOMETAL (1984) INC. (3/7/85) 
2 DRAKE YELLOWKNIFE GOLD MINES LIMITED (4/10/75) 
DRATSCO INC. & ROCK & RULE (6/21/84) 
* DROPE LAKE METALS AND HOLDINGS LTD. (4/9/75) 
= DRUDE URANIUM MINES LIMITED (3/10/75) 
val DUBUISSON EXPLORATIONS LIMITED (09/23/83) 
RI DUFAULT CONTACT MINES LIMITED (9/15/78) 
a DUMAURIER MINES AND HOLDINGS LTD. (4/9/75) 
oe DUNVEGAN MINES LIMITED (10/12/72) 
RI DUNHILL ESTATES (1/11/85) 
* E.R.I. EXPLORATIONS INC. (12/12/72) 
RI EAST COAST ENERGY LIMITED (6/14/85) 
EAST-WEST INVESTORS LTD. (2/19/73) 
Jagde EASTVIEW MINES LIMITED (4/9/75) 
es EDEN INDUSTRIES INTERNATIONAL LTD. (9/19/74) 
RI EL BONANZA MINING CORPORATION LIMITED (11/10/85) 
RI EL BONANZA MINING CORP. LTD. (6/12/85) 
RI ELECTRO-KNIT FABRICS (CANADA) LTD. (5/10/82) 
5 ELK LAKE METALS AND HOLDINGS LTD. (4/9/75) 
s ELMAC MALARTIC MINES LIMITED (7/7/79) 
RI ELORA GOLD MINES LIMITED (7/22/80) 
RI EMPRESA FLUORSPAR MINES LIMITED (6/3/83) 
Igual ENERMET RESOURCES LIMITED (7/7/82) 
RI ENERGY LAND ACQUISITION PROGRAM NO. 1 (9/24/85) 
RI EQUITY CAPITAL INVESTMENTS LTD. (9/24/85) 
o EROS RED LAKE MINES LIMITED (4/14/75) 
cs ESKIMO COPPER MINES LIMITED (2/14/73) 
RI ESTEN EXPLORATIONS INC. (7/16/82) 
RI ESTO MUTUAL FUND (11/20/78) 
7 ETHEL COPPER MINES LIMITED (3/1/73) 
RI EXXETER RESOURCES CORP. (6/4/85) 
RI EXQUISITE FORM BRASSIERE (CANADA) LIMITED (6/3/83) 
s FAB METAL MINES LIMITED (12/6/72) 
RI FABIEN EXPLORATIONS CO. (6/29/84) 
es FAIRCOFF ATHABASKA URANIUM MINES LIMITED (4/2/74) 
Z FAIRFAX MINES LIMITED (4/8/75) 
= FALCON GOLD DEVELOPMENTS LIMITED (4/1/76) 
* FALLMAC NICKEL MINES LIMITED (10/12/72) 
FANEX RESOURCES LIMITED (4/9/75) 
* FARMERS' GAS COMPANY LIMITED (6/28/73) 
FARMEX ENTERPRISES INC. (1/9/74) 
RI FELD TEMAGAMI MINES LIMITED (2/4/75) 
ia FERCO MINES LIMITED (4/14/75) 
oe FILE LAKE EXPLORATIONS LIMITED (10/12/72) 
x FIN-LAN COPPER MINES LIMITED (8/20/71) 
RI FINAL ASSIGNMENT (9/10/82) 
RI FIRECO SALES LIMITED (5/25/81) 
ee FIREFLY MINING CORPORATION LIMITED (11/19/73) 
FIRST C AND M REALTY CORPORATION LTD. (11/22/78) 
eS FIRST EASTERN GOLD DEVELOPMENT INC. (4/25/75) 
RI FIRST UNITED CAPITAL INC. (2/25/85) 
RI FISHER OIL & GAS CORPORATION (4/5/83) 
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3 FISSION MINES LIMITED (4/10/74) 
RI FLEMDON LIMITED (4/9/75) 
RI FOREFRONT CONSOLIDATED EXPLORATIONS LTD. (U/AES 7/2851) 
RI FORT KNOX GOLD RESOURCES INC. (12/19/85) 


FORTUNE YELLOWKNIFE MINES LIMITED (9/27/76) 
FOSTER LAKE MINES LIMITED (4/8/75) 


= FOX LAKE MINES LIMITED (10/12/72) 
RI THE FRIGHT (6/25/84) 
2 FROBEX LIMITED (8/5/76) 


FRENCH ROAD EXPLORATIONS LIMITED (6/26/84) 
FRONTIER ACCEPTANCE CORPORATION LIMITED (1OI677 80) 
7s FUNDY EXPLORATION LIMITED (12/15/72) 
FUSION TECHNOLOGIES LIMITED (FORMERLY RED ROCK MINES LTD) (4/16/81) 
G.B. FONTAINE INTERNATIONAL MINES LIMITED (O77 207-74) 
G.S. & T. EXPLORATION CO. LIMITED (4/14/75) 
GALEX MINES LIMITED (10/8/75) 


RI GALORE GOLD RESOURCES INC. (5/27/85) 
lawl GALAXY MINERALS, INC. (7/10/84) 
RI GAMBIT CONSOLIDATED EXPLORATIONS LTD. (1/13/81) 


GAN COPPER MINES LIMITED (5/8/75) 
GANDA SILVER MINES LIMITED (4/18/73) 
* GARSKIE GOLD MINES LIMITED (4/10/74) 


RI GAS (6/25/84) 
RI GASLITE PETROLEUM LTD. (5/14/85) 
GASPE PARK MINES LIMITED (7/17/72) 
as GAVAN MINES LIMITED (4/14/75) 
RI GCL GRAPHIC COMMUNICATIONS LIMITED (8/4/77) 
RI GENERAL GAS AND OIL COMPANY LIMITED (9/24/82) 


GENEVA CAPITAL VENTURES INC. (4/9/75) (FORMERLY STACKPOOL 
ENTERPRISES LTD. ) 
RI GENEVA METALS INCORPORATED (4/25/77) 
GEO-PAX MINES LIMITED (9/15/72) 
GEO-SCIENTIFIC PROSPECTORS LIMITED (3/13/75) 
GEOLEX RESOURCES LTD. (1/10/82) 
GEORGIA LAKE MINES LIMITED (2/28/73) 
GEORGIAN PEAKS RESORTS LIMITED (3/9/76) 
RI GERIDO LAKE MINES LIMITED (2/13/75) 
S GERRARD REALTY INCORPORATED (8/26/80) 
2 GLADE EXPLORATIONS LIMITED (5/20/75) 
RI GLENARUM MINING EXPLORATIONS LIMITED (9/26/77) 
RI GLENCATIR RESOURCES INC. (9/6/85) 
GLOBE EXPLORATION AND MINING COMPANY LIMITED (5/4/72) 
S GODBEAU PORCUPINE MINES LIMITED (10/15/76) 
se GOLD HAWK EXPLORATION LIMITED (10/12/72) 
GOLDALE ACCEPTANCE LIMITED (10/2/72) 
RI GOLDEIT EXPLORATIONS INC. (12/06/84) 
RI GOLDEN AGE MINES LIMITED (3/1/73) 
is GOLDEN ALGOMA METALS AND HOLDINGS LTD. (4/9/75) 
RL GOLDEN ARM MINES LIMITED (7/13/78) 
RI GOLDEN EARTH RESOURCES INC. (6/26/85) 
RI GOLDEN SATURN OIL AND GAS LIMITED (8/12/80) 
GOLDEN SHORE MINES LIMITED (11/30/73) 
RI GOLDLUND MINES LIMITED (3/6/85) 
ey GOLDMASTER MINES LIMITED (11/22/71) 
cu GOLDRIM MINING COMPANY LIMITED (4/8/75) 
RI GOLDSTALKER RESOURCES LTD (1/25/84) 
“ GOLDSTAR EXPLORATIONS AND INVESTMENTS LTD. (4/9/75) 
GOLDYKE MINES LIMITED (10/15/74) 
GOVERNOR GOLD MINES LIMITED (4/9/75) 
RI GOZLAN BROTHERS LIMITED (5/19/76) 
RI GRADORE MINES LIMITED (2/13/73) 
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a GRAND CANADIAN MINING CORPORATION LIMITED (10/10/72) 

ss GRANDEX EXPLORATION & INVESTMENT COMPANY LIMITED (1/24/74) 
RI GRANDVIEW ON-THE-LAKE EQUITY CORPORATION (9/18/85) 
RI GRASSET LAKE MINES LIMITED (6/24/85) 
RI GRAY INDUSTRIES INC. (4/28/72) 

“3 GREAT BASIN METAL MINES LIMITED (1/28/72) 


GREAT LAURIER URANIUM MINES LIMITED (L¥127 72) 
GREAT PINE MINES LIMITED (4/11/73) 
RI GREAT WEST MINING AND SMELTING CORPORATION LIMITED? (1/9/74) 
= GREATER THUNDER BAY GROWTH FUND LIMITED (S/ 2 TET) 
** GREEN POINT MINES LIMITED (9/6/74) 
RI GREENSKEEPER INC., THE (3/6/78) 
RI GREY FOX, THE (9/10/82) 
# GREYMAC CREDIT CORPORATION (1/20/83) 
GREYMAC TRUST COMPANY (12/22/82) 
GUI-POR URANIUM MINES AND METALS LIMITED (3/25 toy 
GUISTINI STEAK HOUSE LIMITED (5/17/78) 
GULF LEAD MINES LIMITED (8/15/74) 
H. G. YOUNG MINES INTERNATIONAL LIMITED (1/14/74) 
H. K. EXPLORATIONS LIMITED (3/13/75) 
HALLNOR MINES LIMITED (11/4/74) 
HALPORT MINES LIMITED (10/10/72) 
HALREEN MINES LIMITED (11/13/73) 
HAMILTON HASTINGS LIMITED (2/7/73) 
HARDIMAN BAY MINES LIMITED (10/13/72) 
HATHAWAY METAL MINES LIMITED (4/9/73) 
RI HEAD ON (9/10/82) 
HEADWATER MINES LIMITED (10/13/76) 
HEATH GOLD MINES LIMITED (10/10/72) 
HEATHRIDGE MINES LIMITED (1/12/72) 
HERCULES URANIUM MINES LIMITED (9/28/72) 
HI-LITE URANIUM EXPLORATIONS LIMITED (11/16/71) 
ek HIGHBOURNE EXPLORATIONS LIMITED (12/11/85) 
RI HIGH-COUNTRY ENGINEERING INC. (11/3/83) 
4 HIGHBANK METALS AND HOLDINGS LTD. (4/9/75) 
HILLTOP MINERALS LIMITED (8/6/82) 
RI HOG WILD (6/27/84) 
HOLLINGSWORTH IRON MINES LIMITED (7/4/74) 
HOMCO INDUSTRIES LIMITED (8/29/77) 


x * ¥ *¥ ¥ ¥ KF K OX 


x * * & * 


RI HOTSTONE MINERALS LIMITED (7/6/77) 
2 HUCLIF PORCUPINE MINES LIMITED (9/17/73) 
Ige HUDSON BAY MOUNTIAN SILVER MINES LTD. (4/9/75) 


HUEY'S INTERNATIONAL FRANCHISING SYSTEMS, (CANADA) INC. (11/4/80) 
HUEY'S INTERNATIONAL FRANCHISING SYSTEMS, INC. (11/4/80) 
HUMBLEFORD EXPLORATION AND INVESTMENTS LTD. (4/9/75) 
a HUNCH MINES LIMITED (8/22/75) 
RI HUSTON RED LAKE RESOURCES LIMITED (6/6/85) 
HY-TOWER MINES INC. (5/16/79) 
RI HYTEC ELECTRONICS LIMITED (12/6/71) 
ag IDA POINT MINERALS LIMITED (8/8/84) 
I.N.I. MINERAL RESOURCES LTD. (9/12/81) 
RI TONS UL De ae ne) 
“ IDEAL BAY EXPLORATIONS LIMITED (5/8/75) 
IDEAL ENERGY COMPANY INC. (UTAH) (5/22/81) 
RI IMPERIAL GENERAL PROPERTIES LIMITED (6/27/79) 
IMPULSE MARKET FUTURES FUND (16/12/81) 
a IN-PLACE ELECTRONICS LIMITED (2/28/73) 
RI INCUBUS (9/10/82) 
Ral INDIGO INTERNATIONAL AND ASSOCIATES (MAY 15/81) 
e INDUSTRIONICS (CANADA) LIMITED (2/14/80) 
RI INFINITUM GROWTH FUND INC. (3/15/85) 
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INTERCONTINENTAL TECHNOLOGIES CORPORATION (4/8/83) 
INTER-TECH RESOURCES LTD. (8/21/75) 

INTERNATIONAL CERAMIC MINING LIMITED (6/28/73) 
INTERNATIONAL CHEMALLOY CORPORATION (1/18/82) 
INTERNATIONAL HALLIWELL MINES LIMITED (6/29/72) 
INTERNATIONAL KENVILLE GOLD MINES LIMITED (5/9/74) 
INTERNATIONAL NORVALIE MINES LIMITED (12/7/77) 
INTERNATIONAL OBASKA MINES LIMITED (12/19/80) 
INTERNATIONAL VIDEO CASSETTE SYSTEMS INC. (4/9/75) 
INVICTA EXPLORATIONS LIMITED (10/2/75) 

IRONCO MINING AND SMELTING LIMITED (6/12/75) 

ISEC CANADA LTD. (6/29/77) 

IVEY MEDICAL SYSTEMS LIMITED (2/2/78) 

IXPACO INDUSTRIES LIMITED (11/29/73) 

J.D. CARRIER SHOE COMPANY LIMITED (23/4/81) 
JACMAR EXPLORATIONS LIMITED (6/9/75) 

JACOBUS MINING CORPORATION LIMITED (9/28/72) 
JACOLA MINES LIMITED (9/18/72) 

JAHALA LAKE MINES LIMITED (6/26/75) 

JAMAICAN MINING LIMITED (7/18/75) 

JAMESTOWN RESOURCES INC. (6/9/83) 

JANDON MINES LIMITED (12/29/71) 

JANUS EXPLORATIONS LIMITED (12/15/77) 

JARIDGE EXPLORATIONS LIMITED (6/22/82) 

JAYE EXPLORATIONS LIMITED (10/10/72) 

JEAN LAKE LITHIUM MINES LIMITED (7/28/75) 
JESPERSEN-KAY SYSTEMS LIMITED (11/13/72) 

JILBIE MINING COMPANY LIMITED (6/6/72) 

JOFFRE RESOURCES LTD. (3/16/84) 

JOGRAN MINES LIMITED (8/9/73) 

JOLLOCO EXPLORATION LIMITED (1/21/72) 

JOLLY JUMPER PRODUCTS OF AMERICA LIMITED (2/13/75) 
JOUBI MINING CORPORATION LIMITED (8/16/76) 
JUBILANT EAGLE HOLDINGS AND EXPLORATIONS LTD. (4/9/75) 
JUMA MINING AND EXPLORATION LIMITED (5/4/72) 
K.C.R. INVESTMENTS LTD. (5/29/81) 

K.T. RESOURCES (1981) LIMITED (7/26/84) 

KAPPA INVESTMENTS LIMITED (12/06/84) 

KARDAR CANADIAN OILS LIMITED (11/20/73) 

KARLSONS BLUEBURNER SYSTEMS LTD. (1/26/82) 

KAYMO MINERALS LIMITED (10/10/72) 

KEITH-DAY LIMITED (7/4/74) 

KEITHGOLD MINES LIMITED (9/23/76) 

KELTIC MINING CORPORATION LIMITED (3/8/76) 

KENDON COPPER MINES LIMITED (9/28/72) 

KENILWORTH MINES LIMITED (11/22/74) 

KENN HOLDINGS & MINING LIMITED (6/21/71) 
KENSINGTON CO-OPERATIVE APARTMENTS LIMITED (10/14/70) 
KENTLAKE GOLD MINES LIMITED (7/4/74) 

KENTY RESOURCES LIMITED (5/27/85) 

KIDD COPPER MINES LIMITED (10/19/71) 

KILLARNEY OIL AND GAS DEVELOPMENT COMPANY LIMITED (8/17/71) 
KILLARNEY OIL AND RESOURCES LTD. (2/21/80) 
KIMBERLITE MINING CORPORATION LIMITED (10/2/72) 
KING ISLAND MINES LIMITED (2/28/73) 

KING KIRKLAND GOLD MINES LIMITED (4/25/77) 

KING STREET HAMILTON HOTEL LIMITED PARTNERSHIP (9/30/85) 
KINGBRIDGE MINES LIMITED (7/4/74) 

KINGDOM MINERALS LIMITED (4/25/75) 

KLONDIKE FEVER (9/10/82) 

KLONDIKE YUKON MINING COMPANY (8/14/69) 
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KREFELD GRAPHITE FOLD MINES LIMITED (7/30/75) 
KRISTIANSEN CYCLE ENGINES LTD. (2/20/83) 
KUKATUSH MINING CORPORATION (1960) LTD. (4/29/75) 
LA COMPAGNIE MINIERE DE L'UNGAVA LIMITEE (12/6, pt) 
LA-CHIB MINES LIMITED (8/13/81) 

LAKE BEAVERHOUSE MINES LIMITED (4/9/75) 

LAKE GEORGE MINES LIMITED (8/29/73) 

LAKE KOZAK MINES LIMITED (1/21/72) 

LAKE-OSU MINES LIMITED (8//16/76) 

LAKEX MINES LTD. (6/11/80) 

LANGLEY'S LIMITED (10/18/73) 

LANSDOWNE EXPLORATIONS LIMITED (4/9/75) 

LAROMA MIDLOTHIAN MINES LIMITED (9/3/76) 
LAWRENCE SQUARE LIMITED (9/27/82) 

LEBON GOLD MINES LIMITED (8/3/73) 

LECOPA MINES LIMITED (7/15/74) 

LEESA METALS AND HOLDINGS LIMITED (4/9/75) 
LENMAC MINES LIMITED (9/28/72) 

LEVACK MINES LIMITED (7/12/77) 

LIDO METALS AND HOLDINGS LIMITED (4/9/75) 

LIFE INVESTORS INTERNATIONAL LIMITED (3/1/74) 
LINGSIDE COPPER MINING COMPANY LIMITED (3/25/81) 
LINLAND EQUIPMENT SALES LIMITED (8/19/75) 

LITTLE HATCHET MINERALS LIMITED (9/28/72) 

LODE METALS AND HOLDINGS LIMITED (4/9/75) 

LONDEX ING, (12/12/34) 

LONDEX METALS INC. (12/12/84) 

LONDON COMMODITY OPTIONS (3/22/77) 

LONMED HOLDINGS LTD (5/6/81) 

LORD'S CHEMISTS LIMITED (4/11/74) 

LORNCO EXPLORATIONS LIMITED (8/18/78) 

LOST RIVER MINING CORPORATION (6/17/80) 

LOVE (6/29/84) 

LUMAX OIL & GAS INC. (6/26/85) 

LUMSDEN BUILDING CORPORATION INC., THE (7/22/80) 
LYNBAR MINING CORPORATION LIMITED (3/1/74) 

LYNX YELLOWKNIFE GOLD MINES LIMITED (11/21/72) 
MACKBUCK RED LAKE GOLD MINES LIMITED (2/11/74) 
MACQUEST RESOURCES LTD. (5/14/85) 

MAGIC SHOW, THE (10/17/83) 

MAGISTER MINING CORPORATION LIMITED (3/1/74) 
MAGNA CARTA FUND LIMITED (9/18/72) 

MAGOMA MINES LIMITED (10/10/72) 

MAISLIN INDUSTRIES LTD. (10/17/83) 

MALARTIC HYGRADE GOLD MINES (CANADA) LIMITED (1/6/77) 
MANATAW GOLD MINES LIMITED (7/11/73) 

MANDARIN MINES LIMITED (7/14/82) 

MAPLE FILM CORPORATION LIMITED (8/8/74) 
MARACAMBEAU MINES LIMITED (9/2/77) 

MARALGO MINES LIMITED (11/16/76) 

MARCHE UNION INC. (2/13/75) 

MARIA MINING CORPORATION LIMITED (11/21/73) 
MARICANA ENTERPRISES LIMITED (12/6/71) 
MARTIN-BIRD GOLD MINES LIMITED (3/22/73) 

MARVEL MINERALS LIMITED (10/10/72) 

MASTER METALS CORPORATION (MINING) LIMITED (8/29/75) 
MATADOR MINES LIMITED (4/9/75) 

MAXIMUM ACCEPTANCE CORPORATION LIMITED (5/29/74) 
MAYCOR MINES LIMITED (1/9/74) 

MAYDAY MINES LIMITED (10/5/79) 

MAYFAIR RESOURCES AND DEVELOPMENTS LIMITED (1/28/82) 
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MAYLAC GOLD MINES LIMITED (4/17/84) 

MCCAFFERTY LAKE EXPLORATIONS INC. (8/25/81) 
MCLEAN FUTURES FUND II (11/25/80) 

MCMARMAC RED LAKE GOLD MINES LIMITED (4/15/77) 
MEDLON SMALL BUSINESS DEVELOPMENT LTD. (5/6/81) 
MEDOKRISP FOOD SYSTEMS LIMITED (09/26/84) 
MEECHAM NICKELSON LIMITED (11/18/85) 

MEGACARD TECHNOLOGIES INC. (11/17/83) 

MELANIE & MELANIE PRODUCTIONS INC. (9/25/85) 
MELCHERS DISTILLERIES LTD. (3/14/77) 

MELVILLE INDUSTRIES AND HOLDINGS LIMITED (7/29/77) 
MERCANTILE GUARDIAN GROUP LTD. (4/9/75) 
METAFUSE LIMITED # (1/7/82) 

METALHAWK MINING LIMITED (4/9/75) 

MID-NORTH ACCEPTANCE LIMITED (7/13/76) 
MID-NORTHERN EXPLORATION LIMITED (11/3/72) 
MID-PATAPEDIA MINES LIMITED (3/6/78) 

MIDPINES EXPLORATION INC. (9/27/82) 

MIJA MINES LIMITED (6/27/77) 

MILGER INVESTMENT & DEVELOPMENT CORPORATION LIMITED (4/18/80) 
MILL CREEK EXPLORATION LIMITED (5/5/80) 
MILEARILGE GIMTTED (7/22/75) 

MILL ROCK MINES LIMITED (1/14/74) 

MILLBANK MINERALS LIMITED (12/6/71) 
MILLERFIELDS SILVER CORPORATION LIMITED (10/10/72) 
MILLMORE PRODUCTS LIMITED (2/4/72) 
MILMAR-ISLAND METALS AND HOLDINGS LTD. (4/9/75) 
MILTON GROUP LTD. (4/9/75) 

MINDAMAR ENERGY RESOURCES LIMITED (7/9/82) 
MINEFINDERS CORPORATION LIMITED (7/14/77) FORMERLY TWENTIETH 
MINING GEOPHYSICS COMPANY LIMITED (09/27/84) 
CENTURY EXPLORATIONS INC. ) 

MINING GEOPHYSICS COMPANY LIMITED (9/27/84) 
MINNITAKI IRON RANGE LIMITED (11/6/74) 

MINTO HILL MINES LIMITED (4/9/75) 

MIRO MINES LIMITED (10/22/73) 

MISDEAL (9/10/82) 

MOBIKO MINES LIMITED (10/17/74) 

MOBILEX DEVELOPMENT CORPORATION LIMITED (11/16/76) 
MOCCO INDUSTRIES LIMITED (1/14/82) 

MODERN OVA TRENDS LIMITED (6/3/80) 

MOGAR MINES LIMITED (12/6/71) 

MOHAWK INDUSTRIES LIMITED (1/11/78) 

MONARCH GOLD MINES LIMITED (9/28/72) 

MONARCH WEAR LTD. (24/8/81) 

MONEX INTERNATIONAL, LTD. (10/11/74) 

MONPRE IRON MINES LIMITED (9/30/77) 

MONTEGO MINES LIMITED (2/4/72) 

MONTEREY PETROLEUM CORPORATION (1971) LTD. (6/19/78) 
MORELAND-LATCHFORD PRODUCTIONS LIMITED (2/15/78) 
MOSPORT FILMS PRODUCTIONS (1978) (7/14/82) 
MOTHER LODE (10/6/82) 

MOUNTAINVIEW EXPLORATION INC. (6/24/81) 
(FORMERLY SUPERIOR COPPER MINES LIMITED) 

Mo S27 Mf “MARKETING *UTD:s) (1274783) 

MR. PATMAN 49/10/82) 

MULTI-MINERALS LIMITED (10/3/80) 

MUNTZ CANADA LIMITED (8/4/77) 

MURGOR RESOURCES INC. (11/05/85) 

MURMAC LAKE ATHABASKA MINES LIMITED (8/21/74) 

MW RESOURCES LIMITED (6/27/85) 
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lait NABU NETWORK CORPORATION (6/6/85) 
RI NANECO RESOURCES LTD. (5/27/85) 
2 NEALON MINES LIMITED (3/1/74) 
igi NEVER TRUST AN HONEST THIEF (10/17/83) 
* NEW AMBASSADOR DEVELOPMENTS LTD. (4/9/75) 
* NEW CAYZOR ATHABASCA MINES LIMITED (1/10/82) 
NEW CREST DEVELOPMENTS LIMITED (7/22/82) 
RI NEW FAR NORTH EXPLORATION LIMITED (8/1/72) 
5 NEW FEDERAL CHIBOUGAMAU MINES LIMITED (5/20/75) 
lait NEW FORCE CRAG MINES LIMITED (1/16/80) 
is NEW HOPE PORCUPINE GOLD MINES LIMITED (5/2/75) 
3 NEW HOSCO MINES LIMITED (3/1/77) 
5 NEW JASON MINES LIMITED (8/4/72) 
ox NEW NORQUE MINES LIMITED (10/30/72) 
zs NEW PICTON URANIUM MINES LIMITED (5/17/73) 
aS NEW POTTERDOAL MINES LIMITED (5/25/73) 
RI NEW REALM RESOURCES INC. (3/20/84) 
RI NEW REDWOOD GOLD MINES LIMITED (8/10/82) 
Jnl NEW ROUYN EXPLORATION COMPANY LIMITED (7/15/74) 
RI NEW UNISPHERE RESOURCES LTD. (11/8/77) 
*% NEW UNITED SALT MINES LIMITED (1/22/73) 
RI NEW YARANDRY LIMITED (6/6/79) 
RI NEWCREST DEVELOPMENTS LIMITED (7/22/82) 
Zs NEWORE DEVELOPMENTS LIMITED (11/9/76) 
RI NICKEL OFFSETS, LIMITED (11/21/85) 
cs NICOHAL MINES LIMITED (4/30/73) 
rs NIGHTLEN MINES LIMITED (8/1/72) 
RI NORTHERN FRONTIER GENERAL INSURANCE 
COMPANY, THE (9/30/85) 
RI NOR-WEST KIM RESOURCES LTD. (12/14/71) 
2 NORDIC INDUSTRIES LIMITED (9/6/74) 
RI NORDORE MINING CO. LTD. (10/21/77) 
= NORMALLOY EXPLORATIONS AND HOLDINGS LTD. (4/9/75) 
RI NORMAN MINES LTD. (12/3/82) 
NORPAX NICKEL MINES LIMITED (10/29/73) 
a NORTH AMERICAN COMBUSTION TECHNOLOGY CORPORATION (5/19/83) 
NORTH BRIAR MINES LIMITED (1/28/72) 
RI NORTH POINT EXPLORATIONS LIMITED (4/9/75) 
* NORTH ROCK EXPLORATIONS LIMITED (6/16/77) 
RI NORTHERN ATLAS EXPLORERS LIMITED (9/17/74) 
igi NORTH FRONT LIMITED PARTNERSHIP, THE (12/6/85) 
zs NORTHGLEN PETROLEUMS LIMITED (5/18/76) 
IsiJl NORTHIM MINES INC. (7/17/79) 
laid NORTHLAND BANK (9/9/85) 
“ NORTHMOUNT MINING CORPORATION LIMITED (9/18/72) 
is NORTHOLT MINING CORPORATION LIMITED (12/6/71) 
* NRG RESOURCES INC. (12/1/76) 
RI NUTAAQ R & D INVESTMENTS LIMITED PARTNERSHIP (12/6/83) 
RI NUTAAQ SOFTWARE INC. (12/6/83) 
RI ODYSSEY INDUSTRIES INCORPORATED (7/27/83) 
RI ONTARIO TEACHERS MORTGAGE FUND (12/5/79) 
ms ORVALLEY GOLD MINES LIMITED (11/22/74) 
RI OSF INDUSTRIES LIMITED (5/19/77) 
= OSSINGTON METALS AND HOLDINGS LTD. (4/9/75) 
RI P.E.P. PROFESSIONAL AND ENGINEERED PATENTS LTD. (3/2/73) 
RI PALM SPRINGS SQUARE LIMITED PARTNERSHIP (10/17/84) 
a PANACEA MINING & EXPLORATION LIMITED (8/12/71) 
RI PAN CENTRAL EXPLORATIONS LIMITED (08/30/83) 


PARAMAQUE MINES LIMITED (1/6/72) 
PANGO GOLD MINE LIMITED (11/21/85) 
PARK PRECIOUS METALS INCORPORATED (10/22/75) 
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3 PARKDALE METALS AND HOLDINGS LTD. (4/9/75) 
RI PARKVIEW LODGE APARTMENTS LIMITED (3/13/79) 
RI PARKVIEW VILLAGE I LIMITED PARTNERSHIP (4/3/85) 
RI PARKVIEW VILLAGE II LIMITED PARTNERSHIP (6/28/85) 
“ PARLIAMENT MINES LIMITED (2/28/73) 
cS PARR MINES LIMITED (7/23/76) 
* PARTRIDGE RIVER MINES LIMITED (1/6/72) 
* 


PASCAR DEVELOPMENT CORPORATION LIMITED (6/10/71) 
RI PASSPORT AIRWAYS INC. (11/17/83) 

PATEY MORTGAGE FUND (8/20/85) 

VPATEY. > PATEY! (87/20/85) 


RI EATING: NEVIS 26785) 
RI PATRICIA SILVER MINES LIMITED (9/8/77) 

* PAUDASH MINES LIMITED (10/3/72) 

2 PAULPIC GOLD MINES LIMITED (7/26/74) 
RI PEAT RESOURCES LIMITED (11/06/85) 
RI PEDLAR INDUSTRIAL INC. (1/8/82) 

PEERLESS SILVER & COBALT EXPLORATIONS LIMITED (11/21/85) 

RI PENROSE GOLD MINES LIMITED (11/26/75) 
IgiJl PENYORK ENERGY RESOURCE INC. (8/4/83) 
RI PERE MARQUETTE PETROLEUMS LIMITED (1/24/74) 
RI PERMANENT ACCEPTANCE CORPORATION LIMITED (6/19/75) 
RI # PETROL OIL AND GAS LIMITED, THE (11/2/81) 
RI PEYTO" OTES “LIDS (6715/81) 
RI PHOB TAR GlOVAliG/33)) 

iS PICKERING METALS MINES LIMITED (8/1/72) 
Fal PICKTEX MINING AND INVESTMENTS LIMITED (5/25/73) 
RI PIRRANA CORPORATION (5/22/85) 


PIZZA HOTLINE OF TORONTO INC., THE (2/11/85) 
PIZZA HOTLINE OF TORONTO INC) (2/11/85) 


RI PLUMBING MARTS OF AMERICA, INC. (6/28/82) 
2s PLYDOM CORPORATION LIMITED (3/5/74) 
RI POLCON CORPORATION (4/19/83) 
z: POLYPUMP LIMITED (10/30/78) 
a PONTIFF MINING LIMITED (8/21/74) 
RI POP SHOPPES INTERNATIONAL INC. (6/21/83) 
eS PORCUPINE GOLDTOP MINES LIMITED (1/10/77) 
RI PRADO EXPLORATIONS LIMITED (11/21/85) 
RI PORTFIELD INDUSTRIES INC. (9/18/85) 
a PRIMROCK MINING AND EXPLORATION LIMITED (2/11/72) 
RI PRIZE PUZZLE» INC. (4/11/84) 
a8 PRO AIR SYSTEMS (1972) INC. (2/22/78) 
PROCESS MINERALS LIMITED (10/29/76) 
Init PROPER CHANNELS (9/10/82) 
RI PROTEA DEVELOPMENTS LIMITED (4/9/75) 
5 PROUDEARTH EXPLORATIONS INC. (4/25/75) 
RI PYTHON RESOURCES AND INVESTMENT CORPORATION (6/25/84) 
RI Q.M.G. HOLDINGS INC. (8/3/83) 
RI QUADRANT FILM INVESTORS 1978 A (9/30/82) 
QUADRATE EXPLORATIONS LIMITED (10/17/74) 
RI QUEST 84 ENERGY PROGRAM (7/10/85) 
RI QUINTE BAY NO.3 LIMITED PARNTERSHIP (10/22/85) 
: QUINCY CREEK MINES LIMITED (9/27/74) 
2 RADEX MINERALS LIMITED (9/4/74) 
RI RADIO ENGINEERING PRODUCTS LIMITED (3/9/76) 
ae RADIO HILL MINES COMPANY LIMITED (9/18/72) 
“4 RAGGED CHUTE SILVER MINES LIMITED (8/20/71) 
eS RAINY LAKE MINING, LIMITED (6/12/75) 
RI RAMARDO MINES LIMITED (7/29/77) 
es RAMBLER EXPLORATION COMPANY LIMITED (5/28/74) 
RI RAMBLER OIL COMPANY (6/19/85) 
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RANCHERIA MINING COMPANY LIMITED (6/27/72) 
RAND REEF MINES LIMITED (11/14/78) 

RAYVILLE MATHESON ASBESTOS LIMITED (6/4/75) 
REAL ESTATE OFFICE C.1.0.P LTD. (09/06/83) 
REAL SECURITIES MONEY FUND OF CANADA (7/31/85) 
RE-MOR INVESTMENT MANAGEMENT LIMITED (4/24/80) 
REDCOAT MINES LIMITED (4/9/75) 

REDWOLF GOLD MINES LIMITED (9/23/76) 

REETA EXPLORATIONS LIMITED (1/30/74) 

REFORD MINES LIMITED (5/26/75) 

REGAL GOLDFIELDS LIMITED (6/27/85) 

REMBRANDT GOLD MINES LIMITED (6/25/84) 

RENGOLD MINES LIMITED (2/18/76) 

REVERE MINING CORPORATION LIMITED (1/24/73) 
REXDALE MINES LIMITED (9/18/72) 

RHYOLITE ROUYN MINES LIMITED (10/26/76) 

RIAL FINANCIAL CORPORATION (4/9/75) 

RICBAN MINES LIMITED (3/9/76) 

RICH=TOP MILLING INC. (716/79) 

RICHGLEN MINES LIMITED (4/30/74) 

RICKABY MINES LIMITED (6/9/82) 

RIDEAU HEIGHTS APARTMENT TRUST (6/30/83) 
RIDLEY URANIUM MINES (CANADA) LIMITED (5/18/76) 
ROBINSON, LITTLE & CO. (6/4/85) 

ROCK ORE EXPLORATIONS & DEVELOPMENT LIMITED (11/21/85) 
ROCKY PETROLEUMS LIMITED (8/13/73) 

ROCKZONE MINES LIMITED (10/18/76) 

RODNEY GOLD MINES LIMITED (8/8/75) 

ROLARTIC MINES LIMITED (4/9/75) 

ROLLEX MINES LIMITED (6/4/75) 

ROMA LAKE GOLD MINES LIMITED (9/23/76) 

ROMANET LAKE MINES LIMITED (5/26/75) 

ROMEX MINES AND EXPLORATIONS LIMITED (1/5/76) 
ROMFIELD BUILDING CORPORATION LIMITED (6/24/83) 
RONDA COPPER MINES LIMITED (9/1/77) 

ROYAL MINING CORPORATION (12/23/74) 

RUSSELL HOLDINGS LIMITED (7/16/85) 

RUTTAN LAKE EXPLORATIONS LTD. (4/9/75) 

RYANOR MINING COMPANY LIMITED (8/16/79) 

S.M.A. (SOCIETE DE MATHEMATIQUES APPLIQUEES) INC. (10/27/80) 
SAKFIELD MINES AND INVESTMENTS LIMITED (5/26/75) 
SAMBOF INVESTMENTS LIMITED (12/23/81) 

SANDY'S (7/15/74) 

SANDY'S BREEDERS LTD. (7/15/74) 

SANDY'S COOPERATIVE ASSOCIATION (7/15/74) 
SANTACK MINES LIMITED (6/3/71) 

SAPAWE GOLD MINES LIMITED (8/11/72) 

SARIMCO MINES LIMITED (8/11/72) 

SASKOBA MINES INC. (5/27/74) 

SASKATOON SQUARE LIMITED PARTNERSHIP (9/4/85) 
SATINCO MINING CORPORATION (1/24/75) 

SCANNERS (6/27/84) 

SCARBORO ARENA GARDENS LIMITED (10/13/83) 
SCARBORO PRODUCERS MARKET LIMITED (6/23/72) 
SCIMINEX LIMITED (8/15/74) 

SCOTIA MINES LIMITED (12/15/72) 

SCOTT-LASALLE LTEE (8/14/80) 

SCU INDUSTRIES LIMITED (1/10/77) 

SEAWAY BASE METALS LIMITED (5/25/84) 

SENTRY PETROLEUMS LIMITED (4/10/74) 

SEPTEMBER MT. COPPTER MINES LIMITED (12/15/71) 
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RI SEVEN ARTS FUND 1980 (9/10/82) 
* SHADRACK MINING LIMITED (4/25/75) 
RI SHAPE OF THINGS TO COME", ''THE (2/12/82) 
= SHAWMIN CONSOLIDATED LTD. (9/23/77) 
RI SHAWNESSY, THE (6/6/85) 
= SHAYNEE CONSOLIDATED METALS AND HOLDINGS LIMITED (4/9/75) 
a SHEBA MINES LIMITED (9/4/74) 
“ SHEFFIELD IRON MINES LIMITED (6/25/75) 
RI SHELTER FILMS LTD. -IF YOU COULD SEE WHAT I HEAR (10/11/84) 
RI SHELTER FILMS LTD. -MATT AND JENNY (10/12/84) 
RI SHELTER HYDROCARBONS 81-I (9/25/85) 
Rete SHELTER HYDROCARBONS 81-II (9/25/85) 
5 SHEROOMAC MINING CORPORATION LIMITED (2/19/76) 
SHEWAN COPPER MINING CORPORATION LIMITED (8/11/72) 
# SIGNUM COMMUNICATIONS INC. (4/12/81) 
RI SILVER BAR MINES LIMITED (12/13/76) 
- SILVER HOARD MINES LIMITED (4/30/74) 
2 SILVER LAKE MINES LIMITED (4/10/74) 
ne SILVER ORE ZONE MINES LIMITED (5/26/75) 
RI SILVER PACK RESOURCES LIMITED (6/24/83) 


SILVER SHIELD MINES INC. (11/6/72) 
as SILVER TOWER MINES LIMITED (3/13/73) 
bs SILVER-MEN MINES LIMITED (2/22/74) 
# SIRMAC MINES LIMITED (10/30/72) 
RI # SKLAR MANUFACTURING LIMITED (6/29/82) 
os SMITH COBALT MINES LIMITED (7/24/73) 
SOGEVEX INC. (2/20/81) 
SOLAR EXPLORATION LIMITED (2/13/73) 
SOLID SILVER METALS AND HOLDINGS LIMITED (4/9/75) 
SOLOMON'S PILLARS MINES LIMITED (12/15/71) 
SOUTH EASTERN GAS AND OIL COMPANY LIMITED (1/25/77) 
SOUTH SEAS MINING LIMITED (10/29/73) 
RI SOUTH SHORE GOLD MINES LIMITED (7/11/78) 
SOUTHMARK PETROLEUMS LIMITED (5/27/74) 
SPACE-PAK INTERNATIONAL LIMITED (12/6/71) 
RI SPANEX RESOURCES LIMITED (4/6/81) 
SPANISH RIVER MINES LIMITED (12/15/71) 
SPORRAN MINES LIMITED (10/3/72) 


Me SG ee SG 


BS Sy 


RI SPRING CHEMICALS LIMITED (6/11/79) 
RI SPRING FEVER (6/12/85) 
© SQUALL LAKE GOLD MINES LTD. (8/25/81) 


ST. ANTHONY REALTY COMPANY LIMITED (10/25/74) 
ST. MARY'S EXPLORATIONS LIMITED (6/11/80) 


"s STACKPOOL MINING AND HOLDING CORPORATION LIMITED (1/24/73) 
RI STANFORD RESOURCES LIMITED (10/15/85) 
STANLEY CASSIUS SANDERSON (7/15/74) 
RI STEADMAN OCEANOGRAPHIC TECHNOLOGY&GROWTH FUND (10/12/83) 
RI a STEREOSCOPICS INCL? (3/13/81) 
“a STORMY MINES LIMITED (9/18/72) 
RI STUMP MINES LIMITED (11/8/77) 


STURDY MINES LIMITED (6/16/77) 
SUBEO LIMITED (9/4/74) 
SUDBURY ANGORA CO-OPERATIVE INC. (12/6/79) 


SUDNOR MINING COMPANY LIMITED (8/8/75) 
RI SUMMIT, THE (9/11/85) 
RI SUMME Ie 2 — Bow Whe s(n eSioy) 


SUN BEAR MINES LIMITED (9/19/74) 
SUPERIOR ACID AND CHEMICAL LIMITED (9/6/74) 
igyll SUPERIOR ELECTRONICS INDUSTRIES LTD. (10/5/79) 
SUPERSTAR PETROLEUMS LTD. (10/15/74) 
SURGE MINES LIMITED (4/25/75) 
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SWEEPCO INDUSTRIES INC. (11/30/77) 
SYCON ENERGY CORPORATION (1/28/82) 


RI SYMBIONICS SYSTEMS LIMITED (12/6/71) 
* SYSTEMS AIR CORPORATION LIMITED (8/29/73) 
sf TABOR LAKE GOLD MINES LIMITED (6/12/75) 
a TARTAN LAKE GOLD MINES LIMITED (8/30/76) 
RI TEAM ENERGY AND MINERALS INC. (6/24/83) 
TECHNICAL RESOURCES INC. (6/7/74) 
RI TECHNISCAN SYSTEMS LIMITED (1/10/77) 
Eval TELESCAN TECHNOLOGIES INC. (10/26/84) 
RI TEDDY BEAR VALLEY MINES LIMITED (12/15/76) 


TERN LAKE MINES LIMITED (8/9/72) 
TERRA RICHE MINES LIMITED (11/22/71) 
TERREX MINING COMPANY LIMITED (2/11/74) 


RI TEXORE MINES LIMITED (6/2/77) 
RI THRESHOLD (PASSAGE FILMS INC. , PARAGON MOTION 
PICTURES INC. )#*(6/ 137-83) 
* TIPUANI GOLD MINES LIMITED (1/27/75) 
RI TITAN IRON MINES LIMITED (12/13/76) 
TITUS MINING AND EXPLORATIONS LIMITED (8/15/74) 
RI TOMROSE MINES LIMITED (7/6/77) 
TONKA RESOURCES INC. (6/25/84) 
* TORMONT MINES LIMITED (8/9/72) 
TORRINGTON DISTRIBUTORS INC. (2/12/82) 
RI TOURNAMENT PRODUCTIONS LTD. (6/12/85) 
z TRANS-AMERICAN MINING CORPORATION LIMITED (10/26/76) 
RI TRANS-WESTERN EXPLORATIONS, INC. (6/4/85) 


TRANSACTOR CORPORATION (16/12/81) 
TRANSCONA EXPLORATIONS LIMITED (8/1/72) 
TRANSGLOBAL FINANCIAL SERVICES LIMITED (7/12/73) 
TRAVCOM INC. (5/8/78) 
TRENTON GAS AND OIL LIMITED (1/5/76) 
TRESDOR LARDER MINES LIMITED (12/17/74) 
RI TRIHOPE RESOURCES LIMITED (6/5/72) 
TRILLER METALS AND HOLDINGS LIMITED (4/9/75) 
TRIMAR HOLDINGS AND EXPLORATIONS LTD. , THE (4/9/75) 
RI TRINITY MINES (11/18/83) 
# TWENTIETH CENTURY EXPLORATIONS INC. (7/14/77) (NOW MINEFINDERS 
CORPORATION LIMITED) 


RI 








hike oe oe 


Zo RE 





RI UNICOL COLLECTION AGENCIES LIMITED (7/21/83) 
UNI-QUATRO TECHNOLOGIES LTD. (11/9/82) 
e UNITED AUTOMATIC VENDING LIMITED (3/1/74) 
RI UNITED COBALT MINES LIMITED (10/19/83) 
RI UNITED DUVEX OILS AND MINES LIMITED (7/12/78) 
RI UNITED REDFORD RESOURCES, INC. (3/28/85) 
inal dt UNIVERSAL EXPLORATIONS (81) LIMITED (11/2/81) 
* UNIVERSAL SECTIONS LIMITED (9/1/81) 
UPPER CANADA INVESTMENTS LIMITED (10/30/75) 
hs URANIUM RIDGE MINES LIMITED (7/23/76) 
RI UTAH LARDER GOLD MINES LIMITED (7/16/74) 
cs UTOPIA MINING AND HOLDING CORPORATION LTD. (4/9/75) 
RI VAL NOR EXPLORATION LIMITED (11/1: /78) 
RI VALLEE LITHIUM MINING CORPORATION LIMITED (1/5/76) 
s VALRAY EXPLORATIONS LIMITED (4/10/75) 
: VANDOO CONSOLIDATED EXPLORATIONS LIMITED (8/29/75) 
* VANESSA URANIUM MINES LIMITED (4/9/75) 
RI VANGUARD FUND (10/4/79) 
* VENCAP INVESTMENTS LIMITED (11/6/75) 
RI VENUS MINES LTD. (5/26/72) 
as VERMONT MINES LIMITED (1/15/76) 
= VIANOR MALARTIC MINES LIMITED (8/23/76) 


= oes 10-Jan-86 


CEASE TRADING ORDERS - SECTION 123 Page 4-22 


VICTORIA ALGOMA MINERALS COMPANY LIMITED (Cry2ZS7 2) 
RI VICTORIA MANOR LIMITED (2/19/76) 

= VID-TEL MEDIA CORPORATION (5/27/85) 

* VIDEO INDUSTRIES INC. (1/14/83) 
RI VIDEO SCIENCE TECHNOLOGY LTD. (10/26/83) 

= VILLAGER SHOE SHOPPES (CANADA) LTD., THE (LF 2C EW) 

(PRESENTLY - 113639 CANADA INC. ) 

RI VILLE MARIE EXPLORATION LIMITED (10/27/80) 

* VILLEMAQUE GOLD MINES LIMITED (12/9/75) 

_ VIMY GOLD MINES LIMITED (9/23/74) 

* VISCOUNT PETROLEUMS LIMITED (5/27/74) 

* 


VOLCANIC MINES LIMITED (2/13/73) 
W. J. BUTTERMAN AND ASSOCIATES; W. J. BUTTERMAN (3/24/82) 
W. J. PELLIZZON INVESTMENTS INC. (5/12/81) 


WAKEHAM BAY MINES LIMITED (9/20/76) 
RI WARDEAN DRILLING CO. LIMITED (8/26/80) 
RI WARWICK UNIVERSAL LIMITED (6/12/78) 
RI WAYFAIR EXPLORATIONS LIMITED (10/16/84) 


WEE-GEE URANIUM MINES LTD. (12/6/71) 

WERNER LAKE NICKEL MINES LIMITED (10/3/72) 

WESLEY MINES LIMITED (10/10/72) 

WESTERN ALLENBEE OIL & GAS COMPANY LIMITED (6/29/78) 
WESTERN ONTARIO CREDIT CORPORATION LIMITED (5/14/74) 
WESTERN PACIFIC GOLD AND SILVER EXCHANGE (12/17/74) 


x WESTERN TIN MINES LIMITED (10/3/72) 
RI WEST HILL ENERGY INC. (6/27/85) 
RI WESTMILLS CANADA INC. (6/19/85) 


WESTWIND EXPLORATIONS LIMITED (3/8/76) 
WHITEBURN PRECIOUS METALS LIMITED (7/17/84) 
WHITE BRIDGE MINES LIMITED (2/11/72) 


init WHITE-GUAYATT MINING COMPANY LTD. (2/19/76) 
WHITEROCK INDUSTRIES LIMITED (4/12/78) 
Indl WHISHIRE OIL COMPANY OF TEXAS (10/20/77 
* WILSON RED LAKE GOLD MINES LIMITED (8/4/72) 
RI WIMBERLY RESOURCES LTD. (6/18/85) 
= WINCHESTER EXPLORATION LIMITED (1/27/76) 
RI WINDSOR COURT INVESTMENTS (6/27/80) 
RI WINWEST OIL & MINING LIMITED (1/9/83) 
lagdt WOODVILLE MINES LIMITED (1/18/79) 
XANTREX MANAGEMENT CORPORATION (12/24/74) 
ne YELLOWKNIFE BASE METALS LIMITED (8/1/72) 
RI YORK LAMBTON INC. (1/2/82) 
RI YORK MASONIC TEMPLE LIMITED (6/28/82) 
al YOUNG-SHANNON GOLD MINES LIMITED (7/18/77) 
YUKON WOLVERINE MINING COMPANY (8/14/69) 
RI a ZULAPA MINING CORPORATION LIMITED (3/9/76) 
te ZURICH EXPLORATIONS LIMITED (4/9/75) 
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CHAPTER 5 


POLICIES 


5.1 AMENDMENT TO OSC POLICY 5.1 - PROSPECTUSES 


AMENDMENT TO OSC POLICY 5.1 - 
PROSPECTUSES - GENERAL GUIDELINES 


OSC Policy 5.1 is amended by adding thereto: 
Calm Dilution 


(a) The dilution of the securities being offered, if any, must be 
disclosed on the face page of the prospectus where dilution is in 
excess of 10% or in the summary of the prospectus where dilution is 
10% or less. 


(b) The dilution of the securities being offered, based on net tangible 
assets including the proceeds of the offering, must be disclosed in 
the body of the prospectus and must be presented in accordance with 
the following table: 


Dilution per Share 





Offering price $ XXX 
Net tangible book value 

before distribution $ XXX 
Increase of net tangible 

book value attributable 


to the distribution XXX 
Net tangible book value 

after the distribution ROOK 
Dilution to subscribers $ XXX 


Percentage of dilution in 
relation to the offering price ( 
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POLICIES 
In calculating the increase in net tangible book value attributable 
to the distribution, the remuneration of the underwriter and the 
cost of the distribution must be deducted. 
(@) The disclosure in (a) must be cross-referenced to the disclosure in 


(by 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief déescripvion, -of the elass “of 
security, the name of the person or conpany ~Eeporting “and “has “or ats 
relationship to the issuer. If a person has an _ indirect interest in the 
securities _reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol" to indicate the nature of ownership 
her ee cirect of andirect, Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
psy - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


pT = Director or principal reporting issuer 


Moye "Director or an issuer or alreporting assuér Which is an 
insider or subsidiary of the principal reporting issuer. 


wh = Exereises control om “direction; (direct” or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of “the 
reporting issuer. 


Aba —oentor OTrtrcer Of principal reporting Issuer. 


Tissot - Senior Officer of an issuer or a reporting issuer which 1S 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol ~ Securities are beneficially owned Giese cite line 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale CMM - internal 

A - bequest or inheritance eu - qualifying shares 

wa Gas - compensation re - redeemed (called, matured) 
Matt - exchange or conversion apes - stock dividend 

en = exercise of rights, etc. DAYAL STSCOck shat 

Hest =e peas US - exercise of option 

Beam see = dt bl alerepore va S<distributiron 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





PLYMOUTH INVESTMENTS, INC. ee 
(OFFEROR) 


UNION CARBIDE CORPORATION 
(OF FEREE ) 


SKYWEST RESOURCES CORP. # 
(OFFEROR) 


GENESIS RESOURCES LTD. 
(OF FEREE ) 


SYDNEY DEVELOPMENT CORPORATION # 
(OFFEROR) 


SYDNEY ADVANCED TECHNOLOGY (1982) LIMITED 
(OF FEREE) 


TRILOGY RESOURCE CORPORATION #* 
(OFFEROR) 


SPRINGBANK PARTNERSHIP NO. 
SPRINGBANK PARTNERSHIP NO. 
SPRINGBANK PARTNERSHIP NO. 
SPRINGBANK PARTNERSHIP NO. 4 
SEAWARD 1979-1 PRODUCTION AND EXPLORATION PROGRAM 
COHO 80-2 ENERGY PROGRAM 
HYDROCARBON 1979 EXPLORATION PROGRAM 

(OF FEREES ) 


WhHrH 


NOTICE OF INTENTION - FORM 35 





RANGER OIL LIMITED 
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* Cash Offer 
# Share Exchange 
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CONTINUOUS DISCLOSURE FILINGS 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


ARISES, 





49 ST. CLAIR WEST LIMITED PARTNERSHIP 


855 BURRARD CAPITAL LIMITED PARTNERSHIP 


ABI BIOTECHNOLOGY INC. 


AMERICAN BARRICK RESOURCES CORPORATION 


AMERICAN SECTOR EQUITIES 
ASSOCIATED JOJOBA (CDN. 85-3) 


LIMITED 


ASSOCIATES CAPITAL CORPORATION OF CANADA 
ASSOCIATES CAPITAL CORPORATION OF CANADA 


AUDAX 1985-1 PARTNERSHIP 
AUDAX 1985-1 PARTNERSHIP 


AURORA-TIBER 1980 EXPLORATION PROGRAM 


BELMORAL MINES LTD. 
BILTRITE NIGHTINGALE INC. 
BROULAN RESOURCES INC. 


CAMBRIDGE HOUSE LIMITED PARTNERSHIP, 
CAMBRIDGE HOUSE LIMITED PARTNERSHIP, 


CAMBRIDGE SHOPPING CENTRES LIMITED 
CANADA MALTING CO. LIMITED 
CANADIAN ANAESTHETISTS! MUTUAL 
CANADIAN ANAESTHETISTS' MUTUAL 
CANADIAN PACIFIC AIRLINES LIMITED 
CANADIAN WORLDWIDE ENERGY LIMITED 
CANARCHON HOLDINGS LIMITED 

CANPER RESOURCES INC. 

CANPER RESOURCES INC. 

CANRON INC. 

CHALLENGER INTERNATIONAL, LTD. 
COLLINGWOOD VACATION INN LIMITED 
COMMERCE MORTGAGE FUND 

COMTECH GROUP INTERNATIONAL LIMITED 
COUNSEL TRUSTCO CORPORATION 

CROWNX INC. 

DIFFRACTO LIMITED 

DIFFRACTO LIMITED 

DISCOVERY MINES LIMITED 

DOMINION TEXTILE INC. 

DONOHUE INC. 

DOUBLE NEGATIVE 

EMCO LIMITED 

EVEREST I LIMITED PARTNERSHIP 
EVEREST I LIMITED PARTNERSHIP 
FEDERAL INDUSTRIES LTD. 
EENCORRS CARI A nbs 
FIRST CANADIAN FUTURES 
FIRST CANADIAN FUTURES 
FIRST CANADIAN FUTURES 
FIRST CANADIAN FUTURES 
FIRST CANADIAN FUTURES 





TUNG 
lNCe 
ENG 
INC. 
INC: 


THE 
THE 


PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PROSPECTUS 
PROSPECTUS 

FORM 29 OR ACFC 

FORM 28-ANN. FILING 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
APPLICATION 

PRIVATE PLACEMENTS 
PROSPECTUS 

PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PROSPECTUS 
RULING/ORDER/REASONS 
PROSPECTUS 
APPENDICES TO PRO. 
TAKEOVER/FORM 395 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
APPLICATION 
RULING/ORDER/ REASONS 
TAKEOVER/FORM 35 
TAKEOVER/FORM 39 
PRIVATE PLACEMENTS 
PROSPECTUS 

PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PROSPECTUS 
APPLICATION 
RULING/ORDER/ REASONS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PROSPECTUS 
RULING/ORDER/ REASONS 
PROSPECTUS 

OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
APPLICATION 
RULING/ORDER/REASONS 
APPLICATION 
RULING/ORDER/REASONS 
PROSPECTUS 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(AUG)" S9S=a20t 


158 Pearl Street, 


2305 


MOT OMK One Oic cicalOn\ lo mello: 


Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 








FIRST CANADIAN FUTURES INC. 

FLYING CROSS RESOURCES LTD. 

FLYING CROSS RESOURCES LTD. 

FLYING CROSS RESOURCES LTD. 
FUTURTEK COMMUNICATIONS INC. 
GANDALF TECHNOLOGIES INC. 

GENERAL LEASEHOLDS LIMITED 

GENERAL MOTORS CORPORATION 

GENERAL MOTORS CORPORATION 
GIBRALTAR MINES LIMITED 

GOLDEN BRIAR MINES LIMITED 

GULF CANADA LIMITED 

HAMILTON GROUP LIMITED, THE 

HARTCO ENTERPRISES INC. 

HUDSON'S BAY COMPANY 

HURONIA TRUST COMPANY 

IMPERIAL GROUP PUBLIC LIMITED COMPANY 
IMPERIAL REALTY GROWTH FUND 
INDUSTRIAL GLOBAL FUND 

INDUSTRIAL GLOBAL FUND 

INNOPAC INC. 

INNOPAC INC. 

INVERNESS PETROLEUM LTD. 

INVERNESS PETROLEUM LTD. 

INVESTORS INDEXED STOCK FUND 

IPSCO INC. 

IRWIN TOY LIMITED 

IVACO INC. 

LVACORENCE 

JAMIE FRONTIER RESOURCES INC. 
JASCAN RESOURCES INC. 

L.A. VARAH LTD. 

M-CORP INC. 

MARITIME TELEGRAPH & TELEPHONE COMPANY 
MARLBOROUGH FUND, THE 

MARLBOROUGH FUND, THE 

MCADAM RESOURCES INC. 

MCADAM RESOURCES INC. 

MEGAFLO MINES & ENERGY CORPORATION 
MERIDIAN TECHNOLOGIES INC. 
MERIDIAN TECHNOLOGIES INC. 

MILLERS COVE RESOURCES, INC. 
MINDEEN MINERALS LIMITED 

MISSION HARKER EXPLORATION LTD. 
NATRUSCO COMMON SHARE FUND LIMITED 
NATRUSCO COMMON SHARE FUND LIMITED 
NEIGHBORS RESOURCES INC. 

NEIGHBORS RESOURCES INC. 


PROSPECTUS 
MERGER-AMALGAMATION 
MERGER-AMALGAMAT ION 
PRIVATE PLACEMENTS 
ESS eos VN eAGeSiaes > 
PRIVATE PLACEMENTS 
PROSPECTUS 
APPLICATION 
APPLICATION 

EXEMPT FIN. NOTICE 
PRIVATE PLACEMENTS 
APEC Au TON 

[ES 6r MN OCe3 1-85 
PRESS RELEASE 
RIGHTS OFFERING 

ES sel MN ROC eS IENsis 
APPELCAT LON 
PROSPECTUS 
PROSPECTUS 
APPENDICES TO PRO. 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 
TAKEOVER/FORM 35 
AMENDMENT TO PROSPEC 
PRESS RELEASE 

LESS -o MNeOC 2saaes5 
PRESS RELEASE 
TAKEOVER/FORM 35 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PROSPECTUS 
PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 

OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
INTERIM FINANCIAL ST 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IFS 9 MN SE 30 85 
RULING/ORDER/ REASONS 
PRIVATE PLACEMENTS 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
PROSPECTUS 
APPENDICES TO PROSPE 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 9o93s-o20 


-289- 


158 Pearl Street, 
Toll Free 1-800-387-2689 


MOwoMvOy sOMtatetoOn io tieailes 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER _ 


TITLE: 





NEWFIELDS MINERALS INC. 

NEWFIELDS MINERALS INC. 

NORANDA INC. 

NORCEN ENERGY RESOURCES LIMITED 
NORDAIR INC. 

NORTHERN RANGER OIL & GAS LTD. 
NORTHERN RANGER OIL & GAS LTD. 
NORTHERN RANGER OIL & GAS LTD. 
NORTHLAND BANK 

OH INC: 

OMEGA HYDROCARBONS LTD. 

OSC - COAT SYSTEM, DRAFT REGULATIONS 
PARKSIDE ESTATES LIMITED PARTNERSHIP 
PARKSIDE ESTATES LIMITED PARTNERSHIP 
PARTICIPATION TRI-STAR INVESTMENT 
PARTICIPATION TRI-STAR INVESTMENT 
PHILLIPS, HAGER & NORTH CANADIAN FUND 
PHILLIPS, HAGER & NORTH FUND 
PINETREE EXPLORATIONS LIMITED 

PINTO MALARTIC GOLD MINES LIMITED 
PLANNED RESOURCES FUND LTD. 

PLANNED RESOURCES FUND LTD. 

RABIN, BUDDEN CAPITAL FUND 

RABIN, BUDDEN CAPITAL FUND 

RABIN, BUDDEN CAPITAL FUND 

REA GOLD CORPORATION 

ROGERS CABLESYSTEMS INC. 

ROWERS I 

ROWERS I 

ROYAL CONNAUGHT, THE 

ROYAL CONNAUGHT, THE 

ROYEX GOLD MINING CORPORATION 
SASKATCHEWAN OIL & GAS CORPORATION 
SCEPTRE BALANCED FUND 

SCEPTRE CAPITAL PROTECTION FUND 
SCOTT 1S) HOSPLTEADL EY LINC, 

SEABRIGHT RESOURCES INC. 

SCOPING: 

SONOR INVESTMENTS LIMITED 

SOUTH MISSISSAUGA LIMITED PARTNERSHIP 
SOUTHWIND RESOURCE EXPLORATIONS LIMITED 
STAKE TECHNOLOGY LTD. 

STAKE TECHNOLOGY LTD. 

STARREX MINING CORPORATION LTD. 
STEINBERG INC. 

SULLIVAN MINES INC. 

SWISS BANK CORPORATION 

SWISS BANK CORPORATION 








OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRESS RELEASE 
APPLICATION 
TAKEOVER/FORM 35 
APPENDICES TO PROSPE 
APPENDICES TO PROSPE 
PROSPECTUS 
APPLICATION 
PROSPECTUS 

PRESS RELEASE 
SUBMISSION 

OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PROSPECTUS 
PROSPECTUS 
APPLICATION 

PRIVATE PLACEMENTS 
PROSPECTUS 
APPENDICES TO PRO. 
PRIVATE PLACEMENTS 
PROSPECTUS 
APPENDICES: TO PRO. 
RULING/ORDER/ REASONS 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PROSPECTUS 
PROSPECTUS 
PROSPECTUS 

PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PROSPECTUS 
TAKEOVER/FORM 35 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
APPLICATION 
RULING/ORDER/REASONS 
APPLICATION 

PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
APPLICATION 
RULING/ORDER/ REASONS 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(41:6) 593-5211 


=29.0— 


158 Pearl Street, 


NonoOniiOn) Ohta low M>ie dles 


Toll Free 1-800-387-2689 


10-Jan-86 


CONTINUOUS DISCLOSURE FILINGS 


Public Documents Filed with the Ontario Securities Commission 





ISSUER LTE: 
SYDNEY DEVELOPMENT CORPORATION APPLICATION 
TAURUS FUND LIMITED PROSPECTUS 


TAURUS FUND LIMITED 

TEESHIN RESOURCES LTD. 

TEXPEZ OIL & GAS CORPORATION 

TORONTO AIRPORT MARRIOTT HOTEL LIMITED 
TORONTO AIRPORT MARRIOTT HOTEL LIMITED 
TRANS-DOMINION ENERGY CORPORATION 
TREASURE VALLEY EXPLORATIONS LTD. 
TRILOGY RESOURCES CORPORATION 

UNICORP CANADA CORPORATION 

WALTAINE CONVERTIBLE PREFERRED FUND 
WALTAINE CONVERTIBLE PREFERRED FUND 
WARREN EXPLORATIONS LIMITED 

WESTMIN RESOURCES LIMITED 

WOOD GUNDY INC. 


APPENDICES TO PRO. 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
RIGHTS OFFERING 
PRIVATE PLACEMENTS 
APPLICATION 
SETTLEMENT AGREEMENT 
ENEA ENC ANIC ION 
RULING/ORDER/REASONS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
RULING/ORDER/REASONS 


Page 10-26 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 


(416) 593-5211 


=O ea 


158 Pearl Street, Toronto, 
Toll Free 1-800-387-2689 


Onvar OMMSH eis 


10-Jan-86 


CONTINUOUS DISCLOSURE FILINGS Page 10-27 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


ts aie 10-Jan-86 


CHAPTER 1 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 MOLI ENERGY LIMITED 


December 19, 1985 





Moli Energy Limited NEnclemeL ILSSe = J. Cl 








Offering * units, each consisting of one common share with share-purchase 
eredit| and: one; classy Ap warrant. atia price: of ¢ * per unit. 


Underwriters: Dominion Securities Pitfield Limited 
Pemberton Houston Willoughby Incorporated 


11.1.2 CANADIAN NATURAL RESOURCE FUND 


December 20, 1985 





Canadian Natural Resource Fund 





Offering mutual fund units at net asset value on a continuous basis. 


Distributor: Gordon-Daly Grenadier Securities 


tax 
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11.1.3  ENERPLUS RESOURCES CORPORATION ET AL 


Enerplus Resources Corporation 
Enerplus Resources Trust National Issue - Alberta 











offering Petroleum Royalty Units, Series A and Trust Units, Series A ata price 
of $10.00 per unit. 


Agents: Merrill Lynch Canada Inc. 
Peters & Co. ‘Limited 


11.1.4 GOLDHUNTER EXPLORATIONS INC. 


Goldhunter Explorations Inc. 





offering 1,000,000 common shares at a pricelfof : $0"28 per rshare. 
Secondary Offering of 500,000 common shares in the $0.28 to $0.50 price range. 


Agent: W. D. Latimer Co. Limited 


11.1.5 NOVACORP REALTY FINANCE LTD. 


December 23, 1985 





Novacorp Realty Finance Ltd. National Issue - Alberta 


offering $157,500,000 of * % secured bonds, Series 2 at a price of $ * and 
accrued 
interest. if any, to yiela * -%. 


Underwriters: Dominion Securities Pitfield Limited 
First Boston Canadian Limited 
McLeod Young Weir Limited 
Burns Fry Limited 
Bell Gouinlock Limited 
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11.1.6 GOLDUN AGE RESOURCES INC. 


December 24, 1985 





Goldun Age Resources Inc. 





Offering 1,000,000 common shares (without pamivaluey Tatita (orice tof .isi59 per 
share. 


Secondary Offering of 350,000 shares in the $1.50 to $3.40 price range. 


Underwriter: Marchment & Mackay Limited 


11.1.7 THE TILLYARD PROPERTY PENSIONS FUND 


December 30, 1985 











The Tillyard Property Pension Fund 
Offering mutual fund units on a continuous basis at the net asset value. 


Distributor: Tillcean Financial Corporation. 
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11.1.8 FT 1986 OIL & GAS PRODUCTION FUND 


December 31, 1985 





FT 1986 Oil & Gas Production Fund National Issue = Alberta 








offering 1,360,000 units at a price of $10.00 per unit, with a minimum 
subscription of 100 units. 


Agent: Richardson Greenshields of Canada Limited 


11.1.9 WOOD GUNDY PROPERTIES U.S. HOTEL LIMITED PARTNERSHIP I 





January 3, 1986 


Wood Gundy Properties U.S. Hotel 
Limited Partnership I National Issue - Ontario 











Offering 250 elamuted partnership units at a price of $20,000 per unit. 


Agent: Wood Gundy Inc. 


11.2 PRELIMINARY SIMPLIFIED PROSPECTUS RECEIVED 


11.2.1  MKW ONE DECISION FUND 


December 19, 1985 





MKW One Decision Fund National Issue - Ontario 








offering * units at the net asset value. 


Distributor: M. K. Wong Management Ltd. 
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11.3 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 


11.3.1 COIN LAKE GOLD MINES, LIMITED 


Coin Lake Gold Mines, Limited National Issue - Ontario 








Offerng * common shares at a price of Sper share: 


Underwriter: Davidson Partners Limited 


11.4 PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 


11.4.1 MACMILLAN BLOEDEL LIMITED 





January 3, 1986 


MacMillan Bloedel Limited NEnooOoall ISeMe = 1. ©. 








Offering * class B preferred shares Series 10 (cumulative and redeemable) at 
price of $25.00 per share to yield initially * &%. 


Underwriters: Dominion Securities Pitfield Limited 
Richardson Greenshields Of Canada Limited 
Wood Gundy Inc. 


McLeod Young Weir Limited 
Pemberton Houston Willoughby Incorporated 


11.5 PRELIMINARY PROSPECTUSES - FILE CLOSED 


11.5.1  BARRICK MERCUR GOLD MINES 


December 23, 1985 





Barrick Mercur Gold Mines 





The preliminary prospectus dated September 16, 1985 has been closed. 


a 
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11.5.2 HERITAGE PLACE NO. 3 LIMITED PARTNERSHIP 


December 30, 1985 





Heritage Place No. 3 Limited Partnership 





The file relating to the preliminary prospectus dated May 21, 


closed pursuant to Regulation 27(1) (2). 


11.5.3 HERITAGE PLACE NO. 2 LIMITED PARTNERSHIP 


December 30, 1985 





Heritage Place No. 2 Limited Partnership 





The file relating to the preliminary prospectus dated May 21, 


closed pursuant to Regulation 27(1) (2). 


11.5.4 AMSTOCK FUND 


Amstock Fund 





January 7, 1986 





Amstock Fund 





The file relating to the pro forma prospectus filed on February 


1985 


So 


IL, 
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has been 


has been 


1985 was 


closed on January 6, 1986 pursuant to section 27(1)2 of the Regulations. 
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11.5.5 CANSTOCK FUND 


January 7, 1986 





Canstock Fund 





The file relating to the pro forma prospectus filed on February 15, 1985 was 
closed on Januray 6, 1986 pursuant to section 27(1)2 of the Regulations. 


11.6 FINAL RECEIPTS ISSUED - SIMPLIFIED PROSPECTUSES 


11.6.1 WALWYN MONEY MARKET FUND ET AL 


Walwyn Money Market Fund 
Walwyn Bond Fund 

Walwyn Preferred Fund 
Walwyn Canadian Equity Fund 
Walwyn International Fund 
Walwyn Option Equity Fund 




















A final receipt was issued on December 18, 1985 for a Simplified prospectus 
qduabnatyanes, tor. distributaon “units . of Walwyn Money Market Fund, Walwyn Bond 
Fund, Walwyn Preferred Fund, Walwyn Canadian Equity Fund, Walwyn International 
Fund and Walwyn Option Equity Fund at net asset value. 


Contemporaneously the Director accepted for filing the Funds ' annual 
information form dated December 17, 1985. 


Trustee, 
Promoter, 


Manager and 
Distributor: Walwyn Stodgell Cochran Murray Limited 


11.6.2 INDUSTRIAL GLOBAL FUND 


Industrial Global Fund 





Final receipt issued December 24, 1985 for a Simplified Prospectus dated 
December 22, 1985 qualifying for sale units at net asset value per unit plus an 
acquisition charge. 


An Annual Information Form dated December 22, 1985 filed concurrently has been 
accepted by the Commission. 


Distributor: Mackenzie Financial Corporation 
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11.% FINAL RECEIPTS ISSUED 


11.7.1 SHERRGOLD INC. 


October 29, 1985 





Sherrgold Inc. 





Final receipt issued October 29, 1985 for prospectus dated October 29, 1985 
offering 4,000,000 Units “av a price of $6.00 per Unit to net the treasury of 
the Company an aggregate of $22,800,000. Each Unit consists of one Common 
Share and half a Gold Purchase Warrant. 


Underwriters: McLeod Young Weir Limited 
Gardiner, Watson Limited 


11.7.2 “GUARANTY TRUST PROPERTY KUND 


Guaranty Trust Property Fund 





Final receipt issued December 9, 1985 for prospectus dated December 2, 1985 
Oftering flags A “and™ Class BrUnits. of a mutual fund known as Guaranty Trust 


Property Fund. 


The initial offering period will end at the close of business not later’ than 
the sixtieth day following the issue of the final receipt for the prospectus by 
the Ontario Securities Commission. During the initial Offerings period “the 
offering price for each Unit will be $100 which includes a subscription fee of 
¢9.00 per Unit. Thereafter the offering price of each Unit is the Net "Asset 
Value per Unit. plus @ subscriptlonmmce 


Distributor: Guaranty Realty Investments Limited. 
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11.7.3 AMERICAN SECTOR EQUITIES 





American Sector Equities 


Final receipt issued December 18, 1985 for a prospectus dated December 16, 1985 
offering mutual fund units of six separate sectors at net asset value plus a 
commission. 


Promoter: Guardian Ruggles Crysdale Inc. 
Distributor: Registered dealers 


11.7.4 IMPERIAL REALTY GROWTH FUND 


Imperial Realty Growth Fund 





Final receipt issued December 23, 1985 for prospectus dated December 11, 1985 
offering’ Class \A-and' Class BUUNniItS' of Imperial Realty Growth Fund at net asset 
value plus a subscription fee. 


Distributor: Imperial Securities Ltd. 


11.7.5 MINE LAKE MINERALS INC. 


Mine Lake Minerals Inc. 





Final receipt issued January 2, 1986 for a prospectus dated December 31, 1985 
filed by Mine Lake Minerals Inc. qualifying for sale in Ontario 400,000 common 
shares at $.90 per share to provide net proceeds to the Company of $180,000 
before deducting expenses of issue. There will also be a secondary offering of 
up to 160,000 common shares at a price range of $.90 to $1.50 none of the 
proceeds of which will go to the benefit of the Company. 


Promoter: Gyro Capital Inc. 
Underwriter: B. M. Young & Partners Securities Inc. 
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11.7.6 GRANITE DEVELOPMENT CORPORATION 


Granite Development Corporation 





Final receipt issued January 7, 1986 for a prospectus dated :.Januraryo i251 Jose 
qualifying for sale by the issuer 272, 867 Partial Voting Shares at $12.50 per 
share to net the company a maximum of $3,137,971 before deducting expenses of 
the issue. 


11.7.7 GRANITE CAPITAL DEVELOPMENT CORPORATION 


Granite Capital Development Corporation 





Final receipt issued January 7, 1986 for a prospectus dated January 2, 1986 
qualifying for sale by the issuer 571,430 Partial Voting Shares at $5.00 per 
share to net the company a maximum of $2,628,578 before deducting expenses of 
the issue. 


11.7.8 LEGACY EXPLORATIONS LTD. 


Legacy Explorations Ltd. 





A final receipt was issued January 8, 1986 for a prospectus dated January 6, 
1986 offering 900,000 common shares of $1.20 per share to net the company 
$540,000 before deducting the expenses of the issue. 


Promoter: Tower Financial Corporation Limited 
Underwriter: E. A. Manning Limited 
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11.8 RIGHTS OFFERING ACCEPTED 


11.8.1 TRANS-DOMINION ENERGY CORPORATION 


December 23, 1985 





Trans-Dominion Energy Corporation 
(formerly Charter Oil Company Limited) 





Material acceptable to the Commission was filed December 23, 1985 pursuant to 
sections 34(1) (14) and 71(1) (h) of the Securities Act (Ontario). 


11.8.2 COPCONDA-YORK RESOURCES INC. 


December 31, 1985 





Copconda-York Resources Inc. 





Material acceptable to the Commission has been received pursuant to sections 
34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


11.9 AMENDMENT RECEIVED 


11.9.1 INVESTORS INDEXED STOCK FUND 


Investors Indexed Stock Fund 





Amendment No. 1 dated January 1, 1986 to prospectus dated April 30, 1985. 
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11.10 ANNUAL INFORMATION FORMS 


11.10.1 THE MARLBOROUGH FUND 


The Marlborough Fund 





An annual information form dated December 13, 1985 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 


Final receipt issued December 18, 1985 for a simplified prospectus dated 
December 13, 1985 qualifying for sale in Ontario mutual fund Uni bSnAveNne tassel 
value plus an acquisition charge. 


Distributor: Marlborough Management Corporation Ltd. 


11.10.2 CANADIAN ANAESTHETISTS' MUTUAL ACCUMULATING FUND LIMITED 


December 18, 1985 





Canadian Anaesthetists' Mutual Accumulating Fund Limited 





An annual information form dated December 14, 1985 filed concurrently with the 
Simplified Prospectus has been accepted by the Commission. 


Final receipt issued December 18, 1985 for a Simplified Prospectus dated 
December 14, 1985 offering for sale in Ontario mutual fund Class A shares, at 
net asset value. 


Distributor: Registered dealers 


11.10.3 ALBERTA ENERGY COMPANY LTD. 


December 19, 1985 





Alberta Energy Company Ltd. 





An annual information form dated November 13, 1985 has been accepted by _ the 
Commission. 
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11.10.4 RABIN, BUDDEN CAPITAL FUND 


December 27, 1985 








Rabin, Budden Capital Fund 


An annual information form dated December 24, 1985. filed concurrently with the 
Simplified prospectus, has been accepted by the Commission. 


Final receipt issued December 27, 1985 for a Simplified Prospectus dated 


December 24, 1985 offering Units at Net Asset Value, subject to a fee payable 
on redemption in the event the Units are redeemed within one year of purchase. 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
Was Le SHO CININIORS 
REGISTRATIONS 
SECURITIES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Connor, Clark & Lunn Investment Management Ltd. 


c/o Goodman and Carr, 
Barristers & Solicitors, 
Suite 2300, 

200 King Street West, 
AOGOMUONN OM ced. 

M5H 3W5. 

(effective December 18, 1985) 
New Registration 


MagnaTrends Asset Management Inc. 

Suite 2300, 

Royal Bank Plaza, 

South Tower, 

LOTOMCOnOMtAE TOE 

MS5J 2K6. 

(effective December 12, 1985) 

Change in category from Investment Counsel 


Windcroft Publications Limited 
Suite 1040, 

67 Yonge Street, 

TOGOnitGOn sOMtardor 

M5E 1J8. 

(effective December 13, 1985) 
New Registration 
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REGISTRATIONS 


MUTUAL FUND DEALER 


Walsh Financial Corporation 

Bs0 Albert’ Streer, 

Suite 402, 

Ottawa, Ontario 

KU SKE re) - 

(effective September 6, 1985) 

Change in name from Norris-Elye & Walsh Inc. 


MUTUAL FUND DEALER, INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Horgan Investment Counsel Limited, 

Suite 1108, 

HOM RTehmnonde Site Wesic, 

Toronto, Ontario: 

Meee AN 

(effective December 13, 1985) 

Change in category from Investment Counsel and as 


SECURITIES DEALER 


Go Vacations Canada Limited 
129 Carlinevilew Dir; 

Rexdale, Ontario 

M9OW SE7 

(effective December 13, 1985) 
New Registration 


UNDERWRITER 


Guranty Realty Investments Limited 
G2 pm Chiltzehm site 

Toronto, Ontario. 

M4Y 2Gl1. 

(effective Dcember 10, 1985) 

New Registration 


=3.0/8= 


Portfolio Manager 


Page 12-3 


10-Jan-86 


REGISTRATIONS 


12.2 TERMINATIONS 


ia, 2.1. SECURITIES 


TERMINATIONS 
SECURITIES 


MUTUAL FUND DEALER 


Norris-Elye & Walsh Inc. 

280 Albert Street, 

Suite 402, 

Ottawa, Ontario. 

K1P 5G8. 

(effective September 6, 1985) 

Change of name to Walsh Financial Corporation 


MUTUAL FUND DEALER INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


Guardian Capital Investment Counsel Limted 
48 Yonge Street, 

Suite 500; 

Rorontons Ontardor 

M5E 1G6. 

(effective December 18, 1985) 

Voluntary Surrender 
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REGISTRATIONS 


12.3 REGISTRATIONS 


12.3.1 COMMODITIES 


COMMODITY TRADING MANAGER 


Klimm Management Group Inc. 
c/o McMaster Meighen 
Pirsticaonadiannr Lace; 
Toronto, Ontario 

M5X 1A6. 

(effective December 10, 1985) 
New Registration 


REGISTRATIONS 
COMMODITIES 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFERS WITHIN ESCROW 


25.1.1 UNITED REEF PETROLEUMS LIMITED 


December 19, 1985 





United Reef Petroleums Limited 











From Mo No. of Shares 
Mona K. Ryerson Upper Canada College 42 
Foundation 


29.1.2 CABLESHARE INC. 


December 19, 1985 





Cableshare Inc. 





The Commission hereby consents to the transfer within escrow of 283,464 common 
shares of Cableshare Inc. from Rogers Cablesystems Inc. (''RCI") to J. C. Penney 
Company, Inc. (''Penney'') pursuant to an agreement effective as of September 12, 
1985 to be entered into between RCI and Penney. 


The Commission's consent is conditional upon the purchase and sale of the 
283,464 common shares closing on or before December 24, 1985 and the filing 
with the Commission of a Form 18 executed by Penney on or before December 24, 
1985. 
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25.2 RELEASES FROM ESCROW 


25.2.1 COMSTATE RESOURCES LTD. 


December 27, 1985 





Comstate Resources Ltd. 





The Commission hereby consents to the release from escrow Of 752217 “Shares: “of 
Comstate Resources Ltd. presently held for Comaplex Resources International 
lecle 


Dames nee Ly. MGs ENC. 


December 20, 1985 





(Cre AU Cn MOC: 





The Commission hereby consents to the release from escrow of the 500,000 shares 
of C.T.G. Inc. presently held for Interconnect Corporation. 
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C.1 NOTICE OF BULLETIN APPENDIX C 


NOTICE OF BULLETIN APPENDIX C 





In this issue of the Bulletin dated January 10, 1986, Volume Onn OC VASGn 
we have included an Index for Volume 8, covering the period from January 4, 
1985, to December 20, 1985: 
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CANADAKA MINING CORPORATION 

CANADAKA MINING CORPORATION 
CANADEURO ENGINEERING CORPORATION 
CANADEX RESOURCES LIMITED 

CANADEX RESOURCES LIMITED t 
CANADIAN ALL METALS EXPLORATIONS LIMITED 
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ALL METALS EXPLORATIONS LIMITED 

ALL METALS EXPLORATIONS LIMITED 

ALL METALS EXPLORATIONS LIMITED 

BOND TRUST 

BOND“ERUST ': .7 © 

COMMERCIAL BANK 

COMMERCIAL BANK . . 

CONVERT IBLE PREFERRED FUND 

CONVERTIBLE PREFERRED FUND ; 
ENTERPRISE DEVELOPMENT CORPORATION LIMITED 
ENTERPRISE DEVELOPMENT CORPORATION LIMITED 
GAMES NETWORK INC., THE 

GAMES NETWORK INC., THE . 

GAS AND ENERGY FUND LIMITED 

GENERAL SECURITIES, LIMITED 

GREAT LAKES CASUALTY & SURETY COMPANY LTD. 
GREAT LAKES HOLDINGS LTD. 

IMPERIAL BANK OF COMMERCE 

IMPERIAL BANK OF COMMERCE 

IMPERIAL BANK OF COMMERCE 

INVESTMENT FUND, LTD. 

INVESTMENT FUND, LTD. . . 

NATIONAL RAILWAY COMPANY 

NATIONAL RAILWAY COMPANY 

NATIONAL RAILWAY COMPANY 

NATIONAL RAILWAY COMPANY 

OCCIDENTAL PETROLEUM LTD. 

OCCIDENTAL PETROLEUM LTD. 
OVER-THE-COUNTER AUTOMATED TRADING SYSTEM 
PACIFIC ENTERPRISES LIMITED 

PACTS Ces yiiea 

PROPERTY INVESTORS TRUST. 

PROPERTY INVESTORS TRUST 

PROPERTY INVESTORS TRUST 

PROPERTY INVESTORS TRUST 

REALTY INVESTORS : 

SECURITY GROWTH FUND LIMITED 


THOROUGHBRED INVESTORS - LIMITED PARTNERSHIP UNITS 


TIRE CORPORATION, LIMITED 

TRUSTEED INCOME FUND 

TRUSTEED INCOME FUND : 

UTILITIES LIMITED = S.117 

WADE DS Svea) 

UTILITIES LIMITED 

UTILITIES LIMITED : 
WESTERN NATURAL GAS COMPANY LIMITED = S. 117 
WORLDWIDE ENERGY LIMITED 

WORLDWIDE ENERGY LIMITED 

HOUSE LIMITED 


CANFOR CAPITAL LIMITED 
CANFOR CAPITAL LIMITED 
CANOLAN RESOURCES LTD. 
CANREIT INVESTORS LIMITED 
CANRON INC. 





CANSTOCK 
CANSTOCK 
CANSTOCK 
CANTERRA 
CANTERRA 


FUND 
FUND 
FUND ; 
ENERGY LTD. 
ENERGY LTD. 


CANUC RESOURCES INC. 
CANUC RESOURCES INC. 
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CAPITAL CANADA LIMITED 

CAPITAL DYNAMICS LIMITED 

CAPITAL DYNAMICS LIMITED 

CAPITAL GROWTH FUND LIMITED 
CAPPUCCITTI, MICHELE 

GARPUCCIMED MUCH ER; 

CAPEUCCIEIT MICHEL 

CAPSTONE INVESTMENT TRUST, THE sO as 
CAPTAIN CONSOLIDATED RESOURCES LTD. 
CAPTAIN CONSOLIDATED RESOURCES LTD. 
CAPTAIN CONSOLIDATED RESOURCES LTD. 
CARA OPERATIONS LIMITED 

CARBREW EXPLORATIONS LIMITED 

CARD LAKE COPPER MINES LIMITED 
CARDIFF URANIUM MINES LIMITED 
CARDIFF URANIUM MINES LIMITED. 

CARE CENTERS, INC. 

CARFIL INVESTMENTS INC. aes 
CARLING COPPER MINES LIMITED 
CARLSON MINES LTD. 

CARLSON MINES LTD. . . ee ee 
CAROLIAN SYSTEMS INTERNATIONAL INC. 
CAROLIAN SYSTEMS INTERNATIONAL INC. 
CAROLIN MINES LTD. 

CAROLIN MINES LTD. 

CAROLIN MINES LTD. 

CAROLIN MINES LTD. 


CARRIAGE SMALL BUSINESS VENTURES INCORPORATED 


CARVERN INTERNATIONAL INDUSTRIES LIMITED 
CASSIAR MINING CORPORATION 

CASSIAR MINING CORPORATION . 

CASSIAR MINING CORPORATION gt Pat oe 
CASTLEBAR SILVER & COBALT MINES LIMITED 

CASTLEBAR SILVER & COBALT MINES LIMITED 
CASTLEBAR SILVER & COBALT MINES LIMITED 
CASTLEBAR SILVER & COBALT MINES LIMITED 
CASTLEBAR SILVER & COBALT MINES LIMITED 
CASTLEBAR SILVER & COBALT MINES LIMITED 
CASTLEBAR SILVER & COBALT MINES LIMITED 
CASTLEWOOD COURT LIMITED PARTNERSHIP 

CBR EAK INC: 

CBRE AK SING 

CC&L SUNSET FUND : 

CCB MORTGAGE INVESTMENT. CORPORATION 

CCB MORTGAGE INVESTMENT CORPORATION 

CCB REALTY INVESTORS 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. ET AL. my, 

CEASE TRADING ORDERS /RESCINDING ORDERS 

CENTERS INC. : 

CENTRAL DYNAMICS LTD. 

CENTRAL DYNAMICS LTD. 

CENTRAL TRUST MORTGAGE FUND 

CERTAIN REPORTING ISSUERS 

CESSLAND CORPORATION LIMITED 

CESSLAND CORPORATION LIMITED 

CESSLAND CORPORATION LIMITED 

CHCE BENCe 

CHEE UNC® ee 

CGF FUND 4000 
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CGF FUND MANAGEMENT INC. 
CGF VENTURE FUND 


CHANGELING & CHESSMAN PARK PRODUCTIONS LIMITED, “THE 


CHANGELING & CHESSMAN PARK PRODUCTIONS LIMITED, THE 
CHANGELING & CHESSMAN PARK PRODUCTIONS LIMITED, THE 
CHANGELING, THE 

CHANGELING, THE. 

CHARAN INDUSTRIES. INC. 

CHARAN INDUSTRIES INC. 

CHARRIOT RESOURCES LTD. 

CHARRIOT RESOURCES LTD. 

CHARTER OIL COMPANY LIMITED 
CHARTERHOUSE CANADA LIMITED 
CHARTERHOUSE CANADA LIMITED , 
CHARTERHOUSE DEVELOPMENT CANADA LIMITED. 
CHARTERHOUSE DEVELOPMENT CANADA LIMITED. 
CHELSEA CREEK RESOURCES INC. 

CHELSEA CREEK RESOURCES INC. 

CHESSMAN PARK PRODUCTIONS LIMITED. 
CHESSMAN PARK PRODUCTIONS LIMITED. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CHOICELAND IRON MINES LIMITED 
CHOICELAND IRON MINES LIMITED 
CHOICELAND IRON MINES LIMITED 

CHRYSLER CREDIT CANADA LTD. 

CHRYSLER CREDIT CANADA LTD. 

CHRYSLER CREDIT CANADA LTD. 

CHRYSLER CREDIT CANADA LTD. 

CHRYSLER CREDIT CANADA LTD. 

CHUKUNI GOLD MINES LIMITED 

CHUKUNI GOLD MINES LIMITED 

CHUKUNI GOLD MINES LIMITED 

CHUKUNI RESOURCES INC. 

CHUKUNI RESOURCES INC. 

CINEPLEX CORPORATION 

CIRCUS TIVOLI 

CIRCUS TIVOLI 
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CLAREVIEW GARDENS APARTMENT PROJECT 

CLARK PHARMACEUTICAL LABORATORIES LTD. 

CLARK PHARMACEUTICAL LABORATORIES LTD. 

CLEYO RESOURCES INC. 

CLEYO RESOURCES INC. 

CMA INVESTMENT FUND 

CMA INVESTMENT FUND 

CMA SHORT-TERM DEPOSIT FUND. 

CMA SHORT-TERM DEPOSIT FUND . 

CMP 1985 MINERAL PARTNERSHIP AND COMPANY LIMITED 
CMP 1986 RESOURCE PARTNERSHIP 

CMP 1986 RESOURCE PARTNERSHIP 

CO-ENERCO OIL & GAS LIMITED PARTNERSHIP. 

CO-ENERCO OIL & GAS LIMITED PARTNERSHIP ; : 
CO-OPERATIVE TRUST COMPANY OF CANADA GROWTH FUND 3 
CO-OPERATIVE TRUST COMPANY OF CANADA INCOME FUND 


COATS - CANADIAN OVER-THE-COUNTER AUTOMATED TRADING SYSTEM 


COLBORNE SOUTH LIMITED PARTNERSHIP 
COLBORNE SOUTH LIMITED PARTNERSHIP 
COLBORNE SOUTH LIMITED PARTNERSHIP 
COLLECTIVE MUTUAL FUND LTD. 
COLLECTIVE MUTUAL FUND LTD. 

COLOR YOUR WORLD, INC. - S.82 
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COMET EXPLORATIONS INC. 

COMET EXPLORATIONS INC. 

COMI, ANGELO 

COMI, ANGELO 

COMI, ANGELO 

COMINCO LTD. 

COMINCO LTD. 

COMINCO LTD. 3 

COMMERCE INCOME FUND 

COMMERCE MORTGAGE FUND 

COMMISSION ANNOUNCES SUSPENSIONS OF REGISTRANTS 

COMPANIES BRANCH/REASONS AND DECISIONS 

COMPANIES BRANCH/REASONS AND DECISIONS 

COMPANIES BRANCH/REASONS AND DECISIONS 

COMPANIES BRANCH/REASONS AND DECISIONS 

COMPANIES BRANCH/REASONS AND DECISIONS 
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COMPANIES BRANCH/REASONS AND DECISION 
COMPANIES BRANCH/REASONS AND DECISION 
COMPANIES BRANCH/REASONS AND DECISIONS 
COMPANIES BRANCH/REASONS AND DECISIONS 
COMPANIES BRANCH/REASONS AND DECISIONS 
COMPANIES BRANCH/REASONS AND DECISIONS 
COMPANIES BRANCH/REASONS AND DECISIONS 
COMPANIES BRANCH/REASONS AND DECISIONS 


COMPU-HOME SYSTEMS INTERNATIONAL INC. 
COMPU-HOME SYSTEMS INTERNATIONAL INC. 
COMPU-HOME SYSTEMS INTERNATIONAL INC. : 
COMPUTER INNOVATIONS DISTRIBUTIONS INC. 
COMPUTER-ACCESS TO OSC MATERIAL 

COMTERM INC. 

COMTERM INC. ‘ 

CONDOR CERAMIC MINERALS | LIMITED. 

CONDOR CERAMIC MINERALS LIMITED 

CONFED DOLPHIN FUND 

CONGRANS CORP. ‘ 

CONSOLIDATED GASCOME OILS. LTD. 5 : 
CONSOLIDATED LOUANNA GOLD MINES LIMITED 
CONSOLIDATED MARBENOR MINES LIMITED 
CONSOLIDATED MARBENOR MINES LIMITED 
CONSOLIDATED MARBENOR MINES LIMITED 
CONSOLIDATED NATURAL GAS, COMPANY 
CONSOLIDATED NATURAL GAS, COMPANY 
CONSOLIDATED NOREX RESOURCES CORP. 
CONSOLIDATED OIL & GAS, INC. 
CONSOLIDATED OIL & GAS, INC. 
CONSOLIDATED-BATHURST INC. 
CONSOLIDATED-BATHURST INC. 
CONSOLIDATED-BATHURST INC. 
CONSOLIDATED-BATHURST INC. 
CONSOLIDATED-BATHURST INC. 

CONSULTATION DRAFT /F INANCIAL INSTITUTIONS DIVISION 
CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONSUMERS' GAS COMPANY LTD., THE 
CONSUMERS ' GAS COMPANY LTD., THE 
CONSUMERS! GAS COMPANY LTD., THE 
CONSUMERS' GAS COMPANY LTD., THE 
CONTICOMMODITY SERVICES, INC. : 
CONTINENTAL BANK MORTGAGE CORPORATION 
CONTINENTAL BANK MORTGAGE CORPORATION 
CONTINENTAL BANK OF CANADA . 
CONTINENTAL BANK OF CANADA 
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CONTINENTAL BANK OF CANADA 

CONTINENTAL MORTGAGE FUND 1 Be Bees 

CONTINENTAL RESEARCH & DEVELOPMENT LTD. 

CONTINENTAL RESEARCH & DEVELOPMENT LTD. 

CONTRANS CORP. 

CONTRANS CORP. 

CONVENTURES LIMITED 

COOPER CANADA LIMITED 

COOPER CANADA LIMITED Ss 9 Zee Ce 1 
COOPERATIVE ENERGY DEVELOPMENT CORPORATION 
COPCONDA-YORK RESOURCES INC. 

CORE MARK INTERNATIONAL INC. ee eee 

CORPORATE HOLDINGS CONSOLIDATION FUND INC. 

CORPORATE HOLDINGS CONSOLIDATION FUND INC. 

CORPORATE HOLDINGS CONSOLIDATION FUND INC. 

CORPORATE INVESTORS STOCK FUND LIMITED 

CORPORATE INVESTORS, LIMITED 

CORPORATION FALCONBRIDGE COPPER 

CORPORATION FALCONBRIDGE COPPER : 

CORRIDA OILS LTD. 317070 ALBERTA LTD. Aig 
CORRIDA OILS LTD. AND OAKWOOD PETROLEUMS LTD. 

COSTAIN LIMITED hae ee 

COUNSEL TRUSTCO CORPORATION 

COUNSEL TRUSTCO CORPORATION M3) A Ge OR, ss 
COURTS OF ST. JAMES PHASE 1 1984 LIMITED PARTNERSHIP 
COURTS OF ST. JAMES PHASE I 1984 LIMITED PARTNERSHIP 
COURTS OF ST. JAMES PHASE II 1985 LIMITED PARTNERSHIP 
COURTS OF ST. JAMES PHASE II 1985 LIMITED PARTNERSHIP 
CRAIGMONT MINES LIMITED 

CROWN LIFE INSURANCE COMPANY 

CROWNBRIDGE INDUSTRIES INC. 

CROWNBRIDGE INDUSTRIES INC. 

CROWNX INC. 

CROWNX INC. 

CROWNX I 
CROWNX I 
CROWNX I 
CROWNX I 
CROWNX INC. 
CROWNX I 
CROWNX I 
CROWNX INC. Lee Rete ce a Ce be nc! 
CROWNX INC. AND CARUSCAN CORPORATION 
CT INVESTMENT COUNSEL INC. 

CULLATON LAKE GOLD MINES LTD. 
CULLATON LAKE GOLD MINES LTD. 
CUMULATIVE INDEX . 

CUNDILL SECURITY FUND 

CUNDILL SECURITY FUND 

CUNDILL VALUE FUND LTD. 











CURTAINS & CURTAINS PRODUCTIONS INC. 
CURTAINS & CURTAINS PRODUCTIONS INC. 
CYMBAL EXPLORATIONS INC. 

CYPRESS DRILLING LTD. 

CYPRESS DRILLING LTD. 

CZAR RESOURCES LTD. aS. LAG ET. 
D.A.C. DAVIS INVESTMENT COUNSEL INC. 
DAILY INSIDER TRADING SUMMARY 
DALLAS ENVIRO HEALTH SYSTEMS LTD. 
DALY GORDON SECURITIES 
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DANVERS RESOURCE EXPLORATIONS LIMITED 
DAON DEVELOPMENT CORPORATION . 

DAON DEVELOPMENT CORPORATION 

DAON DEVELOPMENT CORPORATION 

DARIEN ENERGY LTD. 

DARIEN ENERGY LTD. 

DARIEN ENERGY LTD. 

DARIEN ENERGY LTD. 

DASHER RESOURCES LTD. 


DE HAVILLAND AIRCRAFT OF CANADA, LIMITED, “THE 


DEACON-HODGSON INVESTMENT ACCOUNT 
DEERFOOT RESOURCES INC. 

DEERFOOT RESOURCES INC. 

DEJOUR MINES LIMITED 

DEJOUR MINES LIMITED 

DELTA-BENCO INC. : 

DENISON MINES LIMITED 

DENISON MINES LIMITED ; 
DENNIS BEGGS & ASSOCIATES LIMITED 
DERLAN INDUSTRIES LIMITED 


DERLAN 
DERLAN 
DERLAN 
DERLAN 


INDUSTRIES 
INDUSTRIES 
INDUSTRIES 
INDUSTRIES 


LIMITED 
LIMITED 
LIMITED 
LIMITED 


DEWEY OIL & GAS INC. 

DEWEY OIL &, GAS INC. 

DICKENSON MINES LIMITED 

DICON SYSTEMS LIMITED 

DICON SYSTEMS LIMITED 

DICON SYSTEMS LIMITED 

DIFFRACTO LIMITED 

DIGITECH LTD: 

DEG ETE Crim lpr 

IDAUGAEMaKlsl Li), 5 
DISCLOSURE OF EXECUTIVE COMPENSATION : 
DISMAT INC. 


DISTRIBUTION OF INFORMATION, TO BENEFICIAL. SHAREHOLDERS. 


DIVERSIFIED CREDIT CORPORATION LIMITED 
DIVERSIFIED CREDIT CORPORATION LIMITED 
DOFASCO INC. 

DOFASCO INC. 

DOFASCO INC. 

DOFASCO INC. 

DOFOR INC. 

DOFOR INC. ; 

DOLPHIN MORTGAGE FUND. 

DOME MINES LIMITED 

DOME MINES LIMITED 

DOME MINES LIMITED 


DOME PETROLEUM 


DOME 
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DOME 
DOME 
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DOME 





PETROLEUM 
PETROLEUM 
PETROLEUM 
PETROLEUM 
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PETROLEUM 
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LIMITED 
LIMITED 
LIMITED 
LIMITED 
LIMITED 
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LIMITED 
LIMITED 


DOMEGO RESOURCES LTD. 
DOMEGO RESOURCES LTD. 


DOMINION JUBILEE CORPORATION LIMITED 
DOMINION LIFE ASSURANCE COMPANY (THE) 
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DOMINION TEXTILE INC. 

DOMLIFE INVESTMENT MANAGEMENT. LIMITED 
DOMTAR INC. 

DOMTAR INC. 

DOMTAR INC. ; 

DONA LAKE RESOURCES. LTD. 

DONA LAKE RESOURCES LTD. 

DONOHUE INC. 

DONOHUE INC. 

DONOHUE INC. 

DONOHUE INC. : 

DORE EXPLORATIONS INC. 

DORE EXPLORATIONS INC. 

DORE EXPLORATIONS INC. : 

DOYLE 1985 THOROUGHBRED BREEDING PARTNERSHIP 
DOYLE. 1985 ‘THOROUGHBRED BREEDING PARTNERSHIP .... :...5:... 
DRaAPTOAMENDMENT, TOAQIS JCEM POLICY 5.70. 4 2 2 e 2 2 sh’, See, 1186 
DRAPT AMENDMENTS TO (OVS; Ci) POLICY 3.1 : 
DRAFT AMENDMENTS/O.S.C. POLICY 3. 1 /RECOGNITION OF STOCK EXCHANGES 
IDR OSE, IOVMAUCNE alt ; 
DREADNOUGHT INVESTMENTS LIMITED 

DRECO ENERGY SERVICES LTD. 

DSP EDUCATION TRUST 

DU PONT CANADA INC. : 

DUNCAN GOLD RESOURCES INC. 

DUNCAN GOLD RESOURCES INC. 

DUNCAN GOLD RESOURCES INC. 

DUNCAN GOLD RESOURCES INC. 

DUNCAN GOLD RESOURCES INC. Sond 
DUNFRAZIER GOLD EXPLORATIONS ENC: 
DUNFRAZIER GOLD EXPLORATIONS INC. 
DUNFRAZIER GOLD EXPLORATIONS INC. 
DUNFRAZIER GOLD EXPLORATIONS INC. 
DUNFRAZIER GOLD EXPLORATIONS INC. 
DUNHILL ESTATES 

DUNTIEESH SLATES Sees 

DUOMETAL (1984) INC. 

DUOMETAL (1984) INC. 

DYNAMIC AMERICAN FUND 

DYNAMIC DIVIDEND FUND 

DYNAMIC DIVIDEND FUND 208 

DYNAMIC FUND OF CANADA LTD. 

DYNAMIC FUND OF CANADA LTD. 

DYNAMIC INCOME FUND 

DYNAMIC PROSPECTOR FUND 

DYNAMIC PROSPECTOR FUND 

DYNAMIC SAVINGS FUND : 
DYNAMIC-GUARDIAN GOLD FUND z 

E-L INVESTMENT MANAGEMENT LIMITED 

E. SOLOMON CONSULTANTS INC. 

EAST COAST ENERGY LIMITED 

EAST COAST ENERGY LIMITED 





EAS PNET DATA RCORFORADION:” 2 4 202 2 © & § Bob oa ce ae ee” Bole; 


EASYNET DATA CORPORATION 

EASYNET DATA CORPORATION 

EASYNET DATA CORPORATION AND WILLIAM FLEMING 
EATON BAY COMMONWEALTH FUND LTD ET AL 

EATON BAY DIVIDEND FUND 

EATON BAY GROWTH FUND LTD. 

EATON BAY INCOME FUND ; 

EATON BAY INTERNATIONAL FUND LTD. 
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EATON BAY MONEY MARKET FUND 

EATON BAY VIKING FUND 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ECHO BAY MINES LTD. 

ECLIPSE CAPITAL CORPORATION. 

ECLIPSE CAPITAL CORPORATION 

ECLIPSE CAPITAL CORPORATION 

EL BONANZA MINING CORP. LTD. 

EL BONANZA MINING CORP. LTD. 

HL BONANZA MINING CORP. LID. ... . 
ELECTRA INVESTMENTS (CANADA) LIMITED 
ELLIOTT & PAGE MONEY FUND 

ELLIOTT & PAGE MONEY FUND 

ELLIOTT & PAGE MONEY FUND 

ELMWOOD RESOURCES LIMITED 

EMCO LIMITED 

EMCO LIMITED 

EMCO LIMITED 

EMCO LIMITED 
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NI-CAL DEVELOPMENTS LTD. 
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CHAPTER 1 


NOTICES/PRESS RELEASES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 SYDNEY DEVELOPMENT CORPORATION, ET AL 


Headnote 


Limited partnerhsip, which is offeree company in a proposed take-over bid for 
all its, outstanding § units,’ and “ais general partner, granted exemption from 
requirement that directors' circular be delivered to all oiferees, subject to 
condition that relevent disclosure required by Form 32 be included in offeror's 
take-over bid icireular =— limited partnership does not have board of directors 
and business and affairs conducted and managed by general partner, which is a 
wholly-owned subsidiary of offeror. 


Statutes Cited 





S CCUIGItLe SIAC TaN SHON I930, "6. AGG, as -am.« Ss) 96 Cl). 99(e). 


Regulations Cited 





Regulation under Securities Act, R.R.O. UVSO, ISS, Oil, AS aim. , worm Be 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF SYDNEY DEVELOPMENT CORPORATION, 
SYDNEY ADVANCED TECHNOLOGY (1982) LIMITED PARNTERSHIP 
AND SYDNEY RESEARCH CORP. 


ORDER 
(Section 99(e) ) 


UPON the application of Sydney Development Corporation ('Sydney'"'), a 
company incorporated under the laws of the Province of British Columbia, to the 
Ontario Securities Commission (the ''Commission'') pursuant to section 99(e) of 
the Securities Act, R.S.O. 1980, c. 466, as amended (the "Act'') for an order 
exempting Sydney's wholly-owned subsidiary, Sydney Research Corp. ("'Sydney 
Research''), and a certain limited parntership, Sydney Advanced Techno logy 
(1982) Limited Partnership (the ''Partnership") from the requirements of section 
96(1) ‘of the “Act =im “respect” of "Sydney "s ‘proposed offer (the “offer, ta 
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purchase all of the limited partnership units (the "Units") in the Partnership 
in exchange for common shares (the ''Shares'') of Sydney; 


AND UPON Sydney representing to the Commission that: 


1. Sydney is a reporting issuer under the Act and is not on the list of 
defaulting reporting issuers maintained pursuant to section 71 (9) of 
the Act; 


2. the Shares are listed for trading on the Toronto and Vancouver stock 
exchanges; 


3. the Partnership is a limited partnership formed under the laws of the 
Province of British Columbia and is a reporting issuer under the Act 
which is not on the list of defaulting reporting issuers maintained 
pursuant to section 71(9) of the Act; 


4. Sydney Research is a wholly-owned subsidiary of Sydney, and is_ the 
general partner in the Partnership; 


5. the Partnership does not have a board of directors, and its business 
and affairs are conducted and managed by Sydney Research, as general 
partner ain the Partnership; 


6. the Offer is being made pursuant to an agreement Madea SOie ee Salt 
December, 1982 between Sydney and Sydney Research, as attorney for and 
on behalf of each limited partner in the Partnership, whereby Sydney 
agreed to make such an offer; and 


7. the Offer will provide that Sydney shall exchange 4,875 Shares for 
each Unit tendered under the Offer; 


AND UPON the Commission being of the opinion that it would not be 
prejudieial to: the public inverest to, do so; 


IT IS ORDERED pursuant to section 99(e) of the Act that the Partnership 
and Sydney Research be and are hereby exempted from the requirements of section 
96(1) of the Act, provided that Sydney's take-over bid circular with respect to 
the Offer shall, in addition to the information required to be included therein 
by Part XIX of the Act *tand) the “Regulation "made thereunder, contain the 
information required Pbyw items yl e185.) 6Y"oy 10 and 11 ef Form 32 in the 
Regulation made under the Act. 


Sane aaa oie ClemeeO SOF 


"Charles Salven! Se Mee Beck! 
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2.2 CABLE AND WIRELESS PLC ET AL 


Headnote 


Ruling exempting from the prospectus requirements of section 52 of the Act 
certain trades by a Canadian underwriter to financial institutions, exempt 
purchasers and sophisticated investors, of shares of a British! public iamited 
company, pursuant to an offering memorandum without a contractual Frishtionr 
action, subject to certain conditions. 


SivabuUvesmCiited 





Scecurmivves Act. R.S.0. 1980. «&, 266; aScame,. Ssu D2, 463, 52. Tia) tah. ce} and 
(oly, WS. 


Regulation Cited 





Regulation under the Securities Act, R.R.O. UMS, INES, OlO, AS eit, S, Bil. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CABLE AND WIRELESS PLC 
AND DOMINION SECURITIES PITFIELD LIMITED 


RULING 
(Section 73) 


UPON the application of Dominion Securities Pitfield Limited (CIOS2") tee 
the Ontario Securities Commission (the ''Commission") for a ruline pursuant. Lo 
section 73 of the Securities Act, R.SvO, 1980. c¢. 466, aS amended (the '"Act'') 
exempting certain trades by DSP in Ordinary Shares of Cable and Wireless ple 
(‘Cable and Wireless'') from the requirements of section 52 of the INET? 


AND UPON reading the application and recommendations of Commission staff; 
AND UPON it being represented that: 


1. The Government of the United Kingdom intends to sell the balance of 
the Cable and Wireless Shares which it holds, amounting to 
approximately 22.7% of the Ordinary Shares of Cable and Wireless. 
which is a public limited company established under British companies 
legislation and the Ordinary Shares of which are listed on The Stock 
Exchange in London; 


25 Cable and Wireless also proposes to issue from treasury additional 
Ordinary Shares (the ''Shares'') which are to be offered in the United 
Kingdom, Japan and Canada (the 'Offering’’) ; 


oF DSP will acquire from Cable and Wireless a portion of the Offering on 
a firmly underwritten basis and will then resell such Shares to 
purchasers in Ontario pursuant to the exemptions contained in clauses 


Loita, KC Or Oy "Or tine TAet aGine "Canadian Otrerina 
4. Prospective investors in Canada will receive an information document 
concerning Cable and Wireless (the ''Document''), which would be 
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similar to an offering memorandum within the meaning of section 21 of 
the Regulation under the Act, except that consistent with the 
practice in the United Kingdom, the Document does not provide a 
Contmactual cisht of action: 


DI: Prospective investors in Canada may receive certain other documents 
that may be provided to prospective investors in the United Kingdom, 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to section 73 of the Act that trades by DSP in the 
Shares in connection with the Canadian Offering are not subject to section 52 
ef the Act, provided that: 


ie Such trades are made pursuant to the exemptions in clauses 71(1) (a), 
(ey) Or “dyson the Ae. 


2 Each purchaser in Ontario of the Shares pursuant to the Offering: 
(1) is provided with a copy of the Document; and 
Gid jj. (is advised intwraitinee by DSPAthateune: contractual right of action 


is being provided; and 
3, DSP files a copy of the Document with the Commission. 


November 18, 1985. 


UChargesms austere UMA laschereau 
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2.3 REDAURUM RED LAKE MINES LTD. 


Headnote 


Common shares issued to Vendor pursuant to exemption set out im elause 71(1) (m) 
of the Act - Shares held by Vendor for over a year but subject to 18 month hold 


period pursuant. to subsection 71(4) of the Act = Issuer of shares a reporting 
issuer under the Act - Most recent prospectus of issuer, in respect of which a 
receipt was obtained, dated October oie 1985 = ruling “abridgin® shold period 


otherwise applicable to shares in light of, inter alia, financial need of 
Vendor. 


Statutes Cited 





pecurities Aet, R.S0. 1980, Gox6é6< as eile, SS4 O22, TIO) Ga), ue. Wat) 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980. Reg. 910, as amended. 


Cases Cited 





Re: Consolidated Montclerg Mines Limited and Northoka Holdings Limited (1983), 
CHROSCBE42 035 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF REDAURUM RED LAKE MINES LTD. 


RULING 
(SUbseetion a3) 


UPON the application of James Hyde Morlock (the ''Purchaser'') to the 
Ontario Securities Commission (the Commission") for a ruling pursuant to 
supsecedon 731) of the Securities Act. R.S.0, 1980. c. 466, as amended (the 
"Act"), that the first trade by Joan Gibson MacLean (the 'Vendor'') in 60, 000 


common shares of Redaurum Red Lake Mines Limited (''Redaurum") is not subject to 
Sectiom poor the Act. 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented to the Commission that: 


ale Redaurum is a corporation incorporated under the laws of the Province 
of Ontario and is a reporting issuer under the Act not in default of 
any requirement of the Act or the regulation made thereunder (the 
Regn lat non! 


2s the most recent prospectus of Redaurum filed with the Commission, for 
which a receipt has been obtained, is dated October 31, 1985: 


iy by agreement dated November 15, 1984, the Vendor sold certain mining 
claims (the ''Claims'') in Heyson Township, Red Lake Mining District, 
Ontario, to Redaurum; 
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as partial consideration for the sale of the? ‘Clains # the Vendor 
received 100,000 common shares of Redaurum (the "Shares'') which 
Shares were issued by Redaurum pursuant to the exemption contained in 
Clausen tL run sois the Act; 


the Director of the Commission did not consider it necessary for the 
Vendor to enter into an escrow or pooling agreement with respect to 
the Shares; 


the Shares are subject, under the Act, to a hold period of eighteen 
months from the date of the issuance of the Shares to the Vendor; 


the Shares represent a significant portion of the assets of the 
Vendor, a widow, and in order to permit the Vendor to acquire income 
producing assets, she has agreed to sell 60,000 of the Shares to the 
Purchaser, such sale being conditional upon obtaining a ruling from 
the Commission consenting thereto; and 


the Purchaser is knowledgeable about the business and affairs of 
Redaurum and is not in need of the protections afforded by the Act or 
the Regulation; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


It TS*RULED pursuant to subsection; 73 @yitof the vet that the sale® bythe 
Vendor of 60,000 of the Shares is not subject to section 52 of the Act, subject 
to the following terms and conditions: 


IN. 


the Vendor files with the Commission within 10 days of the sale of 
any of such Shares a report prepared and executed in accordance with 
Form 21 under the Regulation; and 


no extraordinary commission or consideration is paid in respect of 
such sale. 


December 20, 1985. 


"Charles Salter" N40, Ike Cena 


SAT Ae 17-Jan-86 
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2.4 NORCEN ENERGY RESOURCES LIMITED 
Headnote 
Directors and senior officers of subsidiaries of issuer (other than those 


specifically excluded in order) exempted from insider reporting requirements on 
certain conditions. 


Statutes Cited 





SCCURITIES Act, Hes: 0. 1980, ¢. 466, a5 am ss. 117.) (acy! 102: 104, 6 


Policies Cited 





OSC Podsicy al One 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


IN THE MATTER OF NORCEN ENERGY RESOURCES LIMITED 


ORDER 
(Sub Secitlommslelara ei (cnn (Gleam) 





UPON the application of NORCEN ENERGY RESOURCES LIMITED (the ''Issuer"), a 
company incorporated under the laws of Canada, to the Ontario Securities 
Commission (the Commission’), pursuant “to subsection 17 (@) (a\(ii) of “the 
securmti1es, Act. | RS. 0. 1980, c. 466, as amended (the "Act'') and Commission 
IPOiney i), ie for, an order exempting certain of its wnsiders° from the 
requirements of sections 102 and 104 of the Act; 


AND UPON the Issuer having submitted to the Commission a list of its 
subsidiary companies which it represents as disclosing all its major 
subsidiaries within the meaning of Commission Policy 10.1; and the Addendum 
thereto (Major Subsidiaries”) ; 


AND UPON the Commission pursuant to section 6 of the Act having assigned 
to me the power to make an order under subsection 117(2) (a) of the Act; 


AND UPON being satisfied in the circumstances of this particular case 
there is adequate justification for making this Order, and the conditions 
herein seeming just and expedient; 


[iP ES ORDERED puiESUAMnttOmsSUDSee lon) sCamclin sOr es thes eANGinjus thats the 
directors and senior officers of the subsidiaries of the Issuer, excepting 
those hereinafter specified, be and they hereby are exempted from _ the 
requirements of sections 102 and 104 of the Act with respect to the Issuer; 
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AND IT IS FURTHER ORDERED that the exemptions contained in this Order do 


not apply to those diréctors and senior officers of subsidiaries of the Issuer: 


iL 


who in the ordinary course receive knowledge of material facts or changes 
With) respect tor'’the Issuer praor to general disclosure ol such’ facts! or 
changes; 


who are or become directors or senior officers of any of the Major 
Subsidiaries; 


who are or become insiders of the Issuer by reason of subparagraphs 
ILL) (1?) (a) oie (lila) wie ae Aes oie 


whom the Commission has by further order denied the exemptions contained 
in “this Order. 


AND IT IS FURTHER ORDERED that the following are conditions of this Order: 


The Issuer shall maintain a continuous review of the senior officers and 
directors of its subsidiary companies and shall advise the Commission 
promptly of any of them which become, or cease to be, exempted by this 
Order; 


The Issuer shall, upon the request of the Commission or its staff furnish 
any information reasonably necessary to determine whether a senior officer 
or director of any subsidiary is or is not exempted by this Order. 


January 8th, 1986. 


"John F. Leybourne" 
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2.0 HIRST sClTyY) INDUSTRIES (ING 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 





SecumiL ves Act, (R.S,O, W980. 7. 466. as lle Se 
IN THE MATTER OF THE SECURITIES ACY, 
RK. so. 0), 19/80), CHAPTER, 466, AS AMENDED 
AND 
IN THE MATTER OF FIRST CITY INDUSTRIES LINGCE 


ORDER 
(Section 82) 





UPON the application of FIRST CITY INDUSTRIES INC., a company incorporated 
under the laws of Delaware, to the Ontario Securities Commission (the 
"Commission") for an order pursuant to section 82 of the Secunriines (Act. SO. 
1980, c. 466, as amended (the "Act"'): 


AND UPON it being represented that FIRST CITY INDUSTRIES ING. now has 
fewer than fifteen security holders whose latest address as shown on its books 
ES tincOntario C"Ontaric Security “Holdems'') - 


AND UPON the Commission being satisfied that to grant this order would not 
besprejudicialsto ithe publichimterest: 


IT IS ORDERED pursuant to section 82 of the Act that FIRST CITY INDUSTRIES 
INC. be and hereby is deemed to have ceased to be a eV Og iNOS SUC IGM Oe Mt ine 
purposes of the Act provided that all information provided by FIRST CITy 
INDUSTRIES INC. to shareholders other than Ontario Security Holders shall 
contemporaneously with the delivery thereof be delivered to Ontario Security 
Holders. 


January 9th, 1986. 


Doe Mas Beek! Mists oly Ieee" 
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2.6 GULF CANADA LIMITED 


Headnote 


A previous order exempting the Applicant from subsection 91 (1) Of “the Act on 
condition that a certain plan of arrangement become effective by a certain date 
was varied to extend that date where delays beyond control of the applicant had 
occured. 


Statutes Cited 





Securities ACt. R.S.O. 1980) ec 466). asham.=) SsuoMa ye o9ite)., 140 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF GULF CANADA LIMITED 


ORDER 
(Section 140) 


UPON the application of Olympia & York Developments Limited ("Olympia & 
York'') and Olympia & York Resources Inc. (''O0&Y Resources'') (collectively the 
"Applicant") to the Ontario Securities Commission (the ''Commission'') for an 
onder" pursuant “to “seetion P40 %0f the Securities Achy Rus.0) 1930; "Cc: (466, “as 
amended (the “Act") to vary) the order» (the “Prior Order") dated August. fF, “i935 
issued by the Commission pursuant to clause 99(e) of the Act to exempt the 
Applicant from any requirements of subsection 91(1) of the Act applicable to 
the Applicant with respect to the purchase of common shares of Gulf Canada 
Limited ("Gulf Canada''), a corporation incorporated under the Canada Business 
Corporations Act, in the circumstances referred to the Prior Order; 


AND WHEREAS it was a condition of the Prior Order that the "Plan of 
Arrangement'' referred to in paragraph 18 thereof become effective under the 
Canada Business Corporations Act on or before December 31, 1985; 

AND UPON it being represented to the Commission by the Applicant that it 
is impracticable for such Plan of Arrangement to become effective on or before 
December 31, 1985 for reasons beyond the reasonable control of the Applicant; 


AND UPON being of the opinion that to do so would not be prejudicial to he 
public interest; 


IT IS ORDERED pursuant to section 140 of the Act that the Prior Order be 
and it is hereby varied by extending the date by which the Plan of Arrangement 
must become effective to February 28, 1986. 


December 11, 1985. 


US? oM. “Beck” iGharkes) Salter! 
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2.7 BORG-WARNER (CANADA) LIMITED 


Headnote 


Applicant exempted from filing with Commission interim and annual financial 
statements provided applicant files with Commission the 10K and 10Q reports of 
Borg-Warner Corporation which Borg-Warner Corporation files with the Securities 
and Exchange Commission. 


Statutes Cited 





SECUrITIES FACT AMR. S102 010805 16 4e4664 nas 210, SS, B42), 7B, a7 


Regulation Cited 





Regulation under Securities Act, R-R.0. L750 telas91 Ong tas tyane, eiSS3 012 G1. 
L223), ils) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF BORG-WARNER (CANADA) LIMITED 


ORDER 
(Subsection 12(5) of the Regulation under the Securities Act) 
UPON the application of BORG-WARNER (CANADA) LIMITED (the VApplicanti) to 
the Ontario Securities Commission (the "Commission") pursuant to subsection 
12(5) of the Regulation under the Securities NEw, I S. @:- LISO; ee 466) as 


amended (respectively the ''Regulations'') and (the "Act'') for an order exempting 
the applicant from the requirements of subsection 2 (GI5) perc Clee 22?) Omenntelne 
Regulations; 


AND WHEREAS subsection 12(1) of the Regulations requires that a finance 
company not otherwise required to file financial statements in accordance with 
Sections 76 and 77 of the Act, shall file the financial statements required 
Gader) ;subsections: 76 (1)i,.ands.77 (1) ofthe Act, aS appropriate, as though the 
finance company was subject to such subsections; 


AND WHEREAS subsection 12(2) of the Regulations requires that a finance 
company whether or not otherwise required to file financial statements in 
accordance with sections 76 and 77 of the Act shall file. annually, a report 
prepared in accordance with Form 29, and such other forms as are deemed 
appropriate by the Commission; 


AND WHEREAS the Applicant has represented to the Commission that: 


(a) the Applicant is a corporation amalgamated under the laws of the 
Provinee Gf Ontario: 


(b) the Applicant is a direct wholly-owned subsidiary of Borg-Warner 
Corporation, a Delaware corporation, which is a reporting company 
under the U.S. Securities Exchange Act of 1934; 
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(Cc) the Applicant is not a reporting issuer; 


(d) the activities described in section 1/(1) (b) (iii) of the Regulations 
are not a material business activity of the Applicant but are a 
material business activity of an affiliate of the Applicant; 


(e) solely because of the activities of its affiliate, if the Applicant 
distributes promissory notes or commercial paper in Ontario, 
Without ¢ Uline =a prospectus im respect -'thereor- in’ reliance on 


paragraph 4 of subsection 34(2) of the Act (which promissory notes 
and commercial paper are hereinafter referred to as_ ''Commercial 


Paper"'), the Applicant will come within the definition of a finance 
company; 
(f) without exception, the Applicant"s obligations to “holders of the 


Commercial Paper will be guaranteed by Borg-Warner Corporation. 


AND WHEREAS the Commission is of the view that the mode of operation of 
the Applicant is such that the reporting requirements of subsections 12(1) and 
12(2) of the Regulations are not appropriate; 


IT IS ORDERED pursuant to subsection 12(5) of the Regulations that: 


1. The Applicant be and hereby is exempted from the requirements of 
subsection 12\(@) “of “they wResuliations® that “it file the financial 
statements required under subsections 76(1) and 77(1) of the Act = and 
from the requirements of subsection 12(2) of the Regulations that it 
file a report in accordance with Form 29 or such other forms as may be 
deemed appropriate by the Commission; 


2. The exemption contained in this order shall terminate as soon as there 
shall be any Commercial Paper of the Applicant which is not guaranteed 
by Borg-Warner Corporation; and 


5) STt sa conditioner this*order that "the -Appliveant shall 


(a) file with the Commission each of the reports on Form 10-K and Form 
10-Q which Borg-Warner Corporation files with the U.S. Securities 
and Exchange Commission under the U.S. Securities Exchange Act of 
1934 within the times permitted for filing such reports under that 
Act, and 


(b) provide, upon request, the holder of any Commercial Paper with 
copies of the most recently filed annual report on Form 10-K of 
Borg-Warner Corporation and each quarterly report on Form 10-Q of 
Borg-Warner Corporation, if any, filed since the filing of that 
annual report on Form 10-K. 


January 15th, 1986. 


Se Me Beck! Nehianlhesm sacl verry 
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REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 
CEASE TRADING ORDERS - SECTION 123 
4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 800 KENNEDY ROAD LIMITED 


4.1.2 INTERNATIONAL BY-PRODUCTS LIMITED 


800 KENNEDY ROAD LIMITED 
INTERNATIONAL BY-PRODUCTS LIMITED 








Temporary cease trading order issued January 14, 1986, with respect to each 
company for failure to make statutory filings. Statutory hearings January 28, 
OSG queen OnnO Om aeame 


4.1.3 JOURNEYS END 1984 QUEBEC OFFERING 


JOURNEYS END 1984 QUEBEC OFFERING 





Temporary cease trading order issued January 13, 


LOS CH Ole st Agel LOnmmalxe 
Statutory £11 ings: 


Statutory hearing January 27, 1986, at 10:00 a.m. 


4.1.4 SEAQUEST ENERGY LTD. 


SEAQUEST ENERGY LTD. 





Temporary cease trading order issued January 9, 1986, for failure to make 
SuALULORVe tli nes, 


Statuvony Nearing January 23, 1986, at 10300 asm 


22.33 = 17-Jan-86 
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4.1.5 CONSOLIDATED MAYBRUN MINES LIMITED 


ALS Met) (COWEN) OUP Sit, QUAM) ISSUES) JU 


CONSOLIDATED MAYBRUN MINES LIMITED 
COURTS OF ST. JAMES PHASE II 








Temporary cease trading order issued January 15, 1986, with respect to” each 
company for failure to make statutory filings. “Statutory hearings January 29, 
OS Opera a OEO Om arn: 


4.1.7 CARD LAKE COPPER MINES LIMITED 


CARD LAKE COPPER MINES LIMITED 





Temporary cease trading order issued January 16, 1986, for failure to make 
statutory filings. Statutory hearine January 30), 1986, at 10200 am. 
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4.1.8 COPPER. PRINCE RESOURCES INC. 


COPPER PRINCE RESOURCES INC. 





The cease trading order dated June 19, 1984, and continued Jibiie 3. 1984, was 
rescinded January 9, 1986, the company being now up to date with its iE ab JL aLrayesey, 


4.1.9 COURTS OF ST. JAMES PHASE I 1984 LIMITED PARTNERSHIP 


COURTS OF ST. JAMES PHASE I 1984 LIMITED PARTNERSHIP 





The cease trading order dated September 30, 1985, and continued October 15, 
1985, was rescinded January 9, 1986, the company being now up to date with its 
Pulings: 


4.1.10 BATEMAN BAY MINING COMPANY INC. 


BATEMAN BAY MINING COMPANY INC. 





The cease trading order dated October 4, 1985, and continued October 18, 1985, 
was rescinded January 15, 1986, the company being now up to date with its 
filings. 
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4.1.11 AIKEN-RUSSET RED LAKE MINES LIMITED 
4.1.12 CASTLEBAR SILVER & COBALT MINES LIMITED 
4.1.13 CONSOLIDATED MARBENOR MINES LIMITED 
4.1.14 NICKEL OFFSETS, LIMITED 

4.1.15 PANGO GOLD MINES LIMITED 

4.1.16 PEERLESS SILVER & COBALT EXPLORATIONS LTD. 
4.1.17 PRADO EXPLORATIONS LIMITED 


4.1.18 ROCK ORE EXPLORATION & DEVELOPMENT LIMITED 


The following order was inadvertently not published when it was’ issued. 
Accordingly the securities of the companies referred to below were not in fact 
cease traded as at January 19, 1986 as stated in the previous Bulletin. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF AIKEN-RUSSET RED LAKE MINES LIMITED, 
CASTLEBAR SILVER & COBALT MINES LIMITED, 
CONSOLIDATED MARBENOR MINES LIMITED, 

NICKEL OFFSETS, LIMITED, 

PANGO GOLD MINES LIMITED, 

PEERLESS SILVER & COBALT EXPLORATIONS LTD. , 
PRADO EXPLORATIONS LIMITED, 

AND ROCK ORE EXPLORATION & DEVELOPMENT LIMITED 


RESCINDING ORDER 
(Sections 123) 





UPON the Ontario Securities Commission (the ''Commission'") having made a 
temporary order on November 21, 1985 (the “Temporary Order") pursuant to 
subsection 123(3) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act") that all trading in securities of each of AIKEN-RUSSET RED LAKE MINES 
LIMITED, CASTLEBAR SILVER & COBALT MINES LIMITED, CONSOLIDATED MARBENOR MINES 
LIMITED, NICKEL OFFSETS, LIMITED, PANGO GOLD MINES LIMITED, PEERLESS SILVER & 
COBALT EXPLORATIONS LTD. , PRADO EXPLORATIONS LIMITED, and ROCK ORE EXPLORATION 
& DEVELOPMENT LIMITED in connection with or in furtherance of a proposed 


amalgamation with, between or among any or all of the companies’ (the 
"Amalgamation'') should cease for a period of fifteen days from the date 
thereof ; 


AND WHEREAS the Temporary Order was extended by an order of the Commission 
on December 6, 1985 for a period of seven days from the date thereof, and 
further extended by an order of the Commission on December 1035, 19S) yee Oc Erel 
further period of seven days from the date thereof: 


AND UPON the Commission having issued a notice of hearing dated December 
12, 1985 to convene a hearing pursuant to section 123 of the Act: 
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AND UPON hearing the submissions of Commission staff and of counsel IONE 
the parties; 

AND UPON the Commission being provided with an opinion by Wier 
C. E. Michener, P. Eng., confirming the valuation for the property interests 
held by Consolidated Marbenor Mines Limited; 

AND UPON it being represented to the Commission that the board of 
directors of Peerless Silver & Cobalt Explorations Ltd. have resolved not to 


enter into the Amalgamation; 


AND UPON the Commission having formed the opinion that to do so is in the 
public interest; 


IT IS ORDERED pursuant to section 123 of the Act that the Temporary Order 
be and it is hereby rescinded. 


December 23rd, 1985. 


UCharmies: Salauer! Mos Wi Blsratia”" 


"Prances Carmichael" 
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CHAPTER 5 


POMC LE SCN) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


UN LES Ts sup 
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INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a brief descripvlom Oi= the class” %f 
security, the name of the person or company reporting and his’ or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol'' to indicate the nature of ownership 
1eh, direct or iandirect: Similarly, the character of transactions 1s 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

DS - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer Carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


IMDS = Director of prancipal reporting issuer. 


YEN = Darector of an issuer or a reporting -issuer which dis “an 
insider or subsidiary of the principal reporting issuer. 


Kau -JExXe€nrclsesrecomir Ol or “direction (direct (or indireét) . of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity®shares of ‘the 
reporting issuer. 


eS - Senior Officer of principal reporting issuer. 


Seo - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale SV - internal 

UA - bequest or inheritance ee - qualifying shares 

eu - compensation maga - redeemed (called, matured) 
na - exchange or conversion aan - stock dividend 

iG ernn - exercise of rights, etc. yay - stock split 

we = git t all - exercise of option 

NOTE - initial report as - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


2. LS TAKE-OVER, BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





DAVIDSON TISDALE MINES LIMITED # 
(OFFEROR) 


ZAHAVY MINES LTD. 
(OF FEREE ) 


NOTICE OF INTENTION - FORM 35 





PATHFINDER FINANCIAL CORPORATION 


SHADOWFAX RESOURCES LTD. 


# Share Exchange 


-44]- 17-Jan-86 


TAKE-OVER BIDS, ISSUER BIDS Page, 3-9 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


AMINES: 





548151 ONTARIO LIMITED 

A.H.A. AUTOMOTIVE TECHNOLOGIES 
ABATERRA ENERGY LTD. 

ABERFORD RESOURCES LTD. 

ABERFORD RESOURCES LTD. 

ABERMIN CORPORATION 

ACADEMY EXPLORATIONS LIMITED 

ACCESS ATM NETWORK INC. 

AGASSIZ RESOURCES LTD. 

AGRA INDUSTRIES LIMITED 

AGRA INDUSTRIES LIMITED 

AGRA INDUSTRIES LIMITED 

AGROPUR, COOPERATIVE AGRO-ALIMENTAIRE 
AHL GROUP LIMITED, THE 

AIKEN-RUSSET RED LAKE MINES LIMITED 
ALCAN ALUMINIUM LIMITED 

ALERT COURIERS LTD. 

ALL DYNAMIC FUNDS - IV LTD. 

AMAX INC. 

AMERADA HESS CORPORATION 

AMERIC MINES LTD. 

AMERICAN BARRICK RESOURCES CORPORATION 
AMERICAN BARRICK RESOURCES CORPORATION 
AMERICAN EXPRESS COMPANY 

ANGLO CANADIAN MINING CORPORATION 
ANGLO DOMINION GOLD EXPLORATION LIMITED 
ANGLO ENERGY LIMITED 

ANYOX METALS LIMITED 

ARC INTERNATIONAL CORPORATION 
ASAMERA INC. 

ASAMERA INC. 

ASSOCIATES CAPITAL CORPORATION OF CANADA 
ASTRAL BELLEVUE PATHE INC. 

WC OR enDe 

ATCOMELD: 

ATLANTIC RICHFIELD COMPANY 

AUTREX INC. 

AZTEC RESOURCES LTD. 

BAKER INTERNATIONAL CORPORATION 
BAKER INTERNATIONAL CORPORATION 
BANISTER CONTINENTAL LTD. 

BANK OF ALBERTA 

BANK OF ALBERTA 

BANK OF BRITISH COLUMBIA 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BANK OF MONTREAL 

BANK OF MONTREAL 


RULING/ORDER/ REASONS 
T.S.E. MATERIAL 

IFS 6 MN OC 31 85 
T.S.E. MATERIAL 
Se Bye MATE REA 
T.S.E. MATERIAL 

IFS 6 MN OC 31 85 
PRESS RELEASE 
T.S.E. MATERIAL 
ANNUAL REPORT 

IFS 3 MN OC 31 35 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
APPLICATION 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

TH SCR MNT OC wor0s So 
APPLICATION 

FORM 8-K 

FORM 8-K 

IFS 6 MN OC 31 85 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN OC 31 85 
PRIVATE PLACEMENTS 
PRESS RELEASE 
CERTIF. OF MAILING 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN OC 31 85 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 


‘T.S.E. MATERIAL 


FORM 8-K 

EXEMPT FIN. NOTICE 
OFFERING MEMORANDUM 
ANNUAL REPORT 

FORM 10K 

FORM 8-K 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 





a aS PS 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 


SAA Ae 17-Jan-86 
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Page 10-30 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


SEUSS, 





BANK OF MONTREAL MORTGAGE CORPORATION 
BANK OF MONTREAL MORTGAGE CORPORATION 
BANK OF NOVA SCOTIA 

BARNWELL INDUSTRIES INC. 

BARONS OIL LIMITED 

BARONS OIL LIMITED 

BARONS OIL LIMITED 

BARRINGTON PETROLEUM LTD. 

BATON BROADCASTING INCORPORATED 

BATON BROADCASTING INCORPORATED 

BATON BROADCASTING INCORPORATED 

BATON BROADCASTING INCORPORATED 

BEAU CANADA EXPLORATION LTD. 

BECKER MILK COMPANY LIMITED 

BELL CANADA 

BELMORAL MINES LTD. 

BELMORAL MINES LTD. 

BELMORAL MINES LTD. 

BELMORAL MINES LTD. 

BILTRITE NIGHTINGALE INC. 

BIRON BAY RESOURCES LIMITED 

BIRON BAY RESOURCES LIMITED 

BLACK CLIFF MINES LIMITED 

BLUESKY OIL AND GAS LTD. 

BLYTHWOOD CONSOLIDATED RESOURCES LTD. 
BLYTHWOOD CONSOLIDATED RESOURCES LTD. 
BLYTHWOOD CONSOLIDATED RESOURCES LTD. 
BMB COMPUSCIENCE CANADA LTD. 
BOMBARDIER INC. 

BONANZA RED LAKE EXPLORATIONS INC. 
BONANZA RED LAKE EXPLORATIONS INC. 
BONANZA RED LAKE EXPLORATIONS INC. 

BP CANADA INC. 

BRAESWOOD EXPLORATIONS LIMITED 
BRAESWOOD EXPLORATIONS LIMITED 
BRAMALEA LIMITED 

BRAMALEA LIMITED 

BRAMALEA LIMITED 

BRAMPTON GOLF CLUB, LIMITED 
BRANDI-RIDGE RESOURCES LTD. 
BRANDI-RIDGE RESOURCES LTD. 
BRANDI-RIDGE RESOURCES LTD. 

BRANT AVENUE MANOR LIMITED PARTNERSHIP 
BRANT AVENUE MANOR LIMITED PARTNERSHIP 
BREAKWATER RESOURCES LTD. 

BRINCO LIMITED 

BRITISH COLUMBIA RESOURCES INVESTMENT 
BRITISH COLUMBIA RESOURCES INVESTMENT 








AUD? GANNAULNG (SIME. 
FORM 28-ANN. FILING 
DIVIDEND NOTICE 
FORM 10K 

IFS*9°MN NOW30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

TE SHOSMN OCT SIs 85 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
RULING/ORDER/REASONS 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
TRS OUMNSOC 2S 1835 
IRS 2OVMN oS 3385 
EHS Om VIN OCarS les 
RULING/ORDER/ REASONS 
IFS 6 MNSOCHS2LS5 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 3 MN NO 30 85 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

AUD? ANN, “RING SIMT? 
FORM 28=ANN. FILING 
LBS) 2 MNCOG. 31 385 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
AUD; ANN; LRINS STMT. 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MATLING 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
EXERCISE OF EMPLOYEE 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
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PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
IFS 3 MN OC 31 85 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
DiS om MN OCH SiS: 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 


BRITISH COLUMBIA RESOURCES INVESTMENT 
BRITISH PETROLEUM COMPANY P.L.C. 
BRITISH TELECOMMUNICATIONS PLC 
BRITISH TELECOMMUNICATIONS PLC 
BRITISH TELECOMMUNICATIONS PLC 
BRITISH TELECOMMUNICATIONS PLC 
BRITISH TELECOMMUNICATIONS PLC 
BROWN-MCDADE RESOURCES LIMITED 
BUDD CANADA INC. 

BUDD CANADA INC. 

CABRE EXPLORATION LTD. 

CABRE EXPLORATION LTD. 

CAE INDUSTRIES LTD. 

CAMBRIDGE SHOPPING CENTRES LIMITED 
CAMPBELL RESOURCES INC. 

CAMPBELL SOUP COMPANY LTD. 

CAMRECO INC. 

CANADA DEVELOPMENT CORPORATION 


CANADA MALTING CO. LIMITED PRESS RELEASE 
CANADA MALTING CO. LIMITED LET. TO SHAREHOLDERS 
CANADA MALTING CO. LIMITED PRESS RELEASE 





CANADA PERMANENT MORTGAGE CORPORATION T.S.E. MATERIAL 
CANADA PERMANENT MORTGAGE CORPORATION PRESS RELEASE 

CANADA TRUSTCO MORTGAGE COMPANY T.S.E. MATERIAL 
CANADA TRUSTCO MORTGAGE COMPANY T.S.E. MATERIAL 


CANADA TRUSTCO MORTGAGE COMPANY 
CANADA TUNGSTEN MINING CORPORATION 
CANADIAN COMMERCIAL BANK 

CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN IMPERIAL BANK OF COMMERCE 


PRESS RELEASE | 
PRESS RELEASE | 
PRESS RELEASE | 
PRESS RELEASE 

PRESS RELEASE | 





CANADIAN IMPERIAL BANK OF COMMERCE T.S.E. MATERIAL 
CANADIAN MARCONI COMPANY PRESS RELEASE 
CANADIAN MEDICAL RESEARCH ASSOCIATES PRIVATE PLACEMENTS | 
CANADIAN NATURAL RESOURCE FUND ' PRELIM. PROSPECTUS | 
CANADIAN PACIFIC AIRLINES LIMITED PRESS RELEASE | 
CANADIAN PACIFIC AIRLINES LIMITED TAKEOVER/FORM 35 

CANADIAN PACIFIC LIMITED CHANGE DIRECTORS 





CANADIAN PACIFIC LIMITED 

CANADIAN TIRE CORPORATION LIMITED 
CANADIAN TIRE CORPORATION LIMITED 
CANADIAN UTILITIES LIMITED 
CANADIAN UTILITIES LIMITED 
CANADIAN UTILITIES LIMITED 
CANADIAN WESTERN NATURAL GAS COMPANY 
CANAMAX RESOURCES INC. 

CANAMAX RESOURCES INC. 

CANAMAX RESOURCES INC. 

CANAMAX RESOURCES INC. 


CERTIFICATE OF AMMEN 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

CHANGE OF TRANSFER A 
T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
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CANDY INVESTMENTS LIMITED 
CANFOR CORPORATION 

CANRON INC. 

CANRON INC. 

CANRON INC. 

CANRON INC. 

CANTERRA ENERGY LTD. 

CARA OPERATIONS LIMITED 

CARA OPERATIONS LIMITED 
CARLYLE ENERGY LTD. 

CARLYLE ENERGY LTD. 

CARMA LTD. 

CAROLIN MINES LTD. 

CAROLIN MINES LTD. 

CASSIAR MINING CORPORATION 
CASSIAR MINING CORPORATION 
CASTLEBAR SILVER & COBALT MINES LIMITED 
CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CENTENNIAL MINERALS LTD. 
CESSLAND CORPORATION LIMITED 
CESSLAND CORPORATION LIMITED 
CHALLENGER INTERNATIONAL, LTD. 
CHALLENGER INTERNATIONAL, LTD. 
CHALLENGER INTERNATIONAL, LTD. 
CHARAN INDUSTRIES INC. 

CHELSEA CREEK RESOURCES INC. 
CHESBAR RESOURCES INC. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CITCO FINANCIAL CORPORATION 
CITY & DISTRICT SAVINGS BANK 
CITY & DISTRICT SAVINGS BANK 
COCHRANE OIL & GAS LTD. 

COGNOS INCORPORATED 

COGNOS INCORPORATED 

COIN LAKE GOLD MINES LIMITED 
COLONIAL OIL & GAS LIMITED 
COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMPUTALOG GEARHART LTD. 
COMPUTER BAC TLETY (SERVICES INC* 
COMPUTER FACILITY SERVICES INC. 
COMPUTERMALL (TORONTO) LIMITED 
COMTERM INC. 

CONESTOGA COLD STORAGE LIMITED 
CONESTOGA COLD STORAGE LIMITED 
CONSOLIDATED CBA CORPORATION LIMITED 











IES GUMNVOC 73185 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

TS) MAC RTOATE 
PRIVATE PLACEMENTS 
IS 316 WK DE 87785 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/REASONS 
SHRHLDRS. MTNG. MAT. 
IFS, 6.MN NO™30)- 35 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

T.S.E. MATERIAL 

LET. TO SHAREHOLDERS 
EXEMPT FIN. NOTICE 
EXE er NE NOM CE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
LET. TO SHAREHOLDERS 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
PRESS RELEASE 

T.S.E. MATERIAL 

ES RO VIN RO Cw Sats 5 
PRESS RELEASE 

PRESS RELEASE 
APPLICATION 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
SHON AG e300 S85 
CERTIF. OF MAILING 
PRELIM. PROSPECTUS 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
JUS) GS) IN| OKC phil 355 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
APPLICATION 
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CONSOLIDATED CBA CORPORATION LIMITED 
CONSOLIDATED MARBENOR MINES LTD. 
CONSOLIDATED-BATHURST INC. 

CONSUMERS DISTRIBUTING COMPANY LIMITED 


RULING/ORDER/REASONS 
LET. TO SHAREHOLDERS 
T.S.E. MATERIAL 

LAS So WKeNORZE So 


CONTRANS CORP. 

CONTRANS CORP. 

CONTRANS CORP. 

COOPER CANADA LIMITED 

COPCONDA-YORK RESOURCES IN 

COPCONDA-YORK RESOURCES IN 

COPCONDA-YORK RESOURCES IN 

COPPER PRINCE RESOURCES IN 
IN 
IN 





COPPER PRINCE RESOURCES 
COPPER PRINCE RESOURCES 
CORBY DISTILLERIES LIMITED 
CORE-MARK INTERNATIONAL INC. 
COURVAN MINING COMPANY LIMITED 
CSA MANAGEMENT LIMITED 

CSA MINERALS CORP. 

CSA MINERALS CORP. 

CSA MINERALS CORP. 














CRG eLNG? 
CHC euNCe 
CHG Aa 


CYPRESS LIMITED PARTNERSHIP, THE 
CZAR RESOURCES LTD. 

D'ELDONA RESOURCES LTD. 

DALLAS PETROLEUM RESOURCES INC. 





DANFORTH-WESTLAKE LIMITED PARTNERSHIP, 


DAON DEVELOPMENT CORPORATION 
DAON DEVELOPMENT CORPORATION 
DASHER RESOURCES LTD. 

DASHER RESOURCES LTD. 
DATALINE INC. 

DENBRIDGE CAPITAL CORPORATION 
DENMAR TOWNHOMES LIMITED PARTNERSHIP 
DERLAN INDUSTRIES LIMITED 
DEXLEIGH CORPORATION 
DICKENSON MINES LIMITED 
DIFFRACTO LIMITED 

DOFASCO INC. 

DOFASCO INC. 

DOFASCO INC. 

DOFASCO INC. 

DOME MINES LIMITED 

DOMINION TEXTILE INC. 
DOMINION TEXTILE INC. 

DOMTAR INC. 


ANNUAL REPORT 
PRESS RELEASE 


SHRHLDRS. MTNG. MAT. 


EXEMPT FIN. NOTICE 
FORM 27-MAT. CHANGE 


SHRHLDRS. MTNG. MAT. 


PRELIM. PROSPECTUS 


AUDESVANN | EINES Sie Mae: 


IFS 6 MN JN 30 85 


SHRHLDRS. MTNG. MAT. 


PRESS RELEASE 
PRESS RELEASE 

Sue See ree AGRE IEA 
PRESS RELEASE 
PRIVATE PLACEMENTS 


SHRHLDRS. MTNG. MAT. 


PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

GEIS 6) MNBOG eS ies 
EHS 6 MNTOC R31 S85 
PRIVATE PLACEMENTS 
PRESS RELEASE 
APPELCATION 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
NAME CHANGE 

PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
PRESS RELEASE 


SHRHLDRS. MING. MAT. 


EXEMPT FIN. NOTICE 
T.S.E. MATERIAL 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
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DONOHUE INC. 

DONOHUE INC. 

DORCHESTER ASSOCIATES 

DORSET RESOURCES LTD. 

DORSET RESOURCES LTD. 

DORSET RESOURCES LTD. 

DU PONT CANADA INC. 

DU PONT CANADA INC. 

DUTTON RESOURCES LTD. 

ECHO BAY MINES LTD. 

KCLIPSE CAPITAL CORPORATION 
ECLIPSE CAPITAL CORPORATION 
ELKS INC. 

EMPIRE COMPANY LIMITED 
ENERGY & RESOURCES (CAM) LTD. 
ENERPLUS RESOURCES CORPORATION 
EQUITY SILVER MINES LIMITED 


ERRINGTON GOLD EXPLORATION LTD. 


EXXETER RESOURCES CORP. 
FALCONBRIDGE LIMITED 
PENANCTALE TI RUSLCONCARIMRAI iD. 
HUNAN LAL RUSTE OCA TERA a Tete 
IN CORR C Alen Acme la i0I)y 

FIRST DEVONIAN EXPLORATIONS 
FLEET AEROSPACE CORPORATION 


FORD MOTOR COMPANY OF CANADA LTD. 


FORT KNOX GOLD RESOURCES INC. 
FORT KNOX GOLD RESOURCES INC. 
GALACTIC RESOURCES ETD: 
GALTACO INC. 

GANDALF TECHNOLOGIES INC. 
GANE ENERGY CORPORATION LTD. 
GAZ METROPOLITAIN, INC. 

GAZ METROPOLITAIN, INC. 


GEAC COMPUTER CORPORATION LIMITED 


GENERAL LEASEHOLDS LIMITED 
GENERAL LEASEHOLDS LIMITED 
GESCO INDUSTRIES INC. 

GESCO INDUSTRIES INC. 

GIANT PIPER EXPLORATION INC. 
GIANT PIPER EXPLORATION INC. 
GLAMIS GOLD LTD. 

GLAMIS GOLD LTD. 

GLAMIS GOLD LTD. 

GLEN ACRES ASSOCIATES 

GLEN ACRES ASSOCIATES 

GLEN COURT ASSOCIATES 

GLEN COURT ASSOCIATES 


T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
EMPLOYEE STOCK OPTIO 
FISCAL YEAR END 
TS) Ei. MATERIAL 

UTS 18 MIN OC Bil Ss 
FORM 27-MAT. CHANGE 
TSy OPN OCRZ Gr Sa 
TES GRMN TOC eS 5 
IMS) 3 MIN OCG Bal teks 
PRELIM: PROSPECTUS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
T.S.E. MATERIAL 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

lS L2ZeMNESE OMS 
PRESS RELEASE 

ANNUAL REPORT 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 
PRELIMINARY REPORT, 
ANNUAL REPORT 

PRESS RELEASE 

T.S.E. MATERIAL 
RIGHTS OFFERING TO S 
ANNUAL REPORT 
SHRHLDRS. MTNG. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
CERTIFIED ANNUAL REP 
T.S.E. MATERIAL 
SHRHLDRS. MTNG. MAT. 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 


MAT. 
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GLEN ESTATES ASSOCIATES 

GLEN ESTATES ASSOCIATES 

GLEN RIDGE ASSOCIATES 

GLEN RIDGE ASSOCIATES 

GLEN TERRACE ASSOCIATES 

GLEN TERRACE ASSOCIATES 

GLEN VILLAS ASSOCIATES 

GLEN VILLAS ASSOCIATES 

GLENAYRE ELECTRONICS LTD. 

GLOBAL COMMUNICATIONS LIMITED 
GLOBAL COMMUNICATIONS LIMITED 
GLOBAL COMMUNICATIONS LIMITED 
GLOBAL COMMUNICATIONS LIMITED 
GOLDBROOK EXPLORATIONS INC. 

GOLDEN BRIAR MINES LIMITED 

GOLDEN HOPE MINES LIMITED 

GOLDEN HOPE MINES LIMITED 

GOLDEN KNIGHT RESOURCES INC. 

GOLDEN RANGE RESOURCES INC. 

GOLDEN TERRACE RESOURCE CORPORATION 
GOLDHUNTER EXPLORATIONS INC. 

GOLDUN AGE RESOURCES INC. 
GOTAAS-LARSEN SHIPPING CORPORATION 
GRAFTON GROUP LIMITED 

GRANDAD RESOURCES LIMITED 

GRANITE CAPITAL DEVELOPMENT CORPORATION 
GRANITE DEVELOPMENT CORPORATION 
GRANITE RESORTS INC. 

GREY GOOSE CORPORATION LIMITED 
GREYHOUND COMPUTER OF CANADA LTD. 
GROSMONT RESOURCES LTD. 

GROWTH INVESTMENT CORPORATION 
GUARDIAN-MORTON SHULMAN PRECIOUS METALS: 
GUARDIAN-MORTON SHULMAN PRECIOUS METALS 
GUARDIAN-MORTON SHULMAN PRECIOUS METALS 
GULF CANADA LIMITED 

GULF CANADA LIMITED 

GULF CANADA LIMITED 

GULFSTREAM RESOURCES CANADA LIMITED 
BW ENDU STE SauNG? 

HALLIBURTON COMPANY 

HALLIBURTON COMPANY 

HARTCO ENTERPRISES INC. 

HARTCO ENTERPRISES INC. 

HEDMAN RESOURCES LIMITED 

HEDMAN RESOURCES LIMITED 

HIGHBOURNE EXPLORATIONS LIMITED 
HIGHBOURNE EXPLORATIONS LIMITED 


OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRESS RELEASE 

AGID), LNNIN[S EPID). TSE 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
LETS OMMNVOGrS Ia 85 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRELIM. PROSPECTUS 
PRELIM. PROSPECTUS 
PRESS RELEASE 
CERTIF. OF MAILING 
APPLICATION 
PROSPECTUS 
PROSPECTUS 

CERTIF. OF MAILING 
AUD. ANN. FIN. STMT. 
FORM 27-MAT. CHANGE 
LES 6 MNEOG S385 . 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

Se Om ViNGOC we Saes > 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

EASES Oo mW OCmZ GMO 
CERTIFIED INTERIM ST 
AUD. ANN. FIN; STMT: 
See IN OCHS ense 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
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ISSUER TITLE 
HIGHRIDGE EXPLORATIONS LTD. T.S.E. MATERIAL 
HIGHWOOD RESOURCES LTD. PRESS RELEASE 
HIRAM WALKER RESOURCES LTD. ANNUAL REPORT 
HIRAM WALKER RESOURCES LTD. SHRHLDRS. MTNG. MAT. 
HOLLINGER INC. PRESS RELEASE 
HOLLINGER INC. FORM 27-MAT. CHANGE 
HOLMER GOLD MINES LIMITED PRIVATE PLACEMENTS 
HUDSON BAY MINING AND SMELTING CO. , PRESS RELEASE 
HUDSON'S BAY COMPANY LS eOM INGO Cire ee Siss 
HUDSON'S BAY COMPANY TSS.) MATER TAT 
HUMONGUS FORM 28-ANN. FILING 
HUSKY TOE ED: PRESS RELEASE 
HYDRA EXPLORATIONS LIMITED IFS 6 MN NO 30 85 
ICAN RESOURCES LTD. ES ORIN GO CS ems 
ICAN RESOURCES LTD. QUARTERLY REPORT, 9 
ICAN RESOURCES LTD: QUARTERLY REPORT, 12 
ICAN RESOURCES LTD. QUARTERLY REPORT, 6 
ICAN RESOURCES LTD. QUARTERLY REPORT, 6 
ICOR OIL & GAS COMPANY LTD. Seo MNVOCssIs 85 
IMPERIAL OIL LIMITED EXEMPT FIN. NOTICE 
INCREDIBLE TIME TRAVELS OF HENRY OSGOOD, PRIVATE PLACEMENTS 
INNOPAC INC. i T.S.E. MATERIAL 
INTER-UNITED FOODS CORPORATION FORM 27-MAT. CHANGE 
INTERLAKE DEVELOPMENT CORP. PRESS RELEASE 
INTERNATIONAL CHEMALLOY CORPORATION FORM 27-MAT. CHANGE 
INTERNATIONAL CHEMALLOY CORPORATION PRESS RELEASE 
INTERNATIONAL CHEMALLOY CORPORATION NAME, CHANGE 
INTERNATIONAL CORONA RESOURCES LIMITED EMPLOYEE STOCK OPTIO 
INTERNATIONAL PAPER COMPANY PRESS RELEASE 
INVESTORS INTERNATIONAL MUTUAL FUND LTD. ANNUAL REPORT 
INVESTORS INTERNATIONAL MUTUAL FUND LTD. SHRHLDRS. MTNG. MAT. 
PS COMUNC? PRESS RELEASE 
IRWIN TOY LIMITED CERTIF. OF MAILING 
LVZNC ORIN Ce PRESS RELEASE 
JAMEX RESOURCES LIMITED FORM 27-MAT. CHANGE 
JAMIE FRONTIER RESOURCES INC. PRESS RELEASE 
JAMIE FRONTIER RESOURCES INC. FORM 27-MAT. CHANGE 
JAMIE FRONTIER RESOURCES INC. FORM 27-MAT. CHANGE 
JAMIE FRONTIER RESOURCES INC. PRIVATE PLACEMENTS 
JANNOCK LIMITED PRESS RELEASE 
JOHN LABATT LIMITED i SMOeVN TOC SIs 
JOURNEY'S END NUMBER SIXTEEN PARTNERSHIP OFFERING MEMORANDUM 
JOURNEY'S END NUMBER SIXTEEN PARTNERSHIP PRIVATE PLACEMENTS 
JOURNEY'S END NUMBER TWENTY-THREE OFFERING MEMORANDUM 
JOURNEY'S END NUMBER TWENTY-THREE PRIVATE PLACEMENTS 
KALROCK DEVELOPMENTS LIMITED IFS 6 MN NO 30 85 
KELSEY-HAYES CANADA LIMITED SHRHLDRS. MTNG. MAT. 
KERR-MCGEE CORPORATION CHANGE DIRECTORS 
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KERR-MCGEE CORPORATION 

KIDD CREEK MINES LTD. 
KINGSCROSS RESOURCES INC. 
KINTU URANIUM MINES LTD. 

KNEE HILL ENERGY LTD. 

LACANA MINING CORPORATION 
LAFARGE CORPORATION 

LANPAR TECHNOLOGIES INC. 
LASIR GOLD INC. 

LAUNAY RESOURCES INC. 

LAUNAY RESOURCES INC. 
LAURENTIAN GROUP CORPORATION, THE 
LAURENTIAN GROUP CORPORATION, THE 
LAWSON MARDON GROUP LIMITED 
LEHNDORFF CANADIAN PROPERTIES 
LEHNDORFF CANADIAN PROPERTIES 
LOCHIEL EXPLORATION LTD. 
LOCHIEL EXPLORATION LTD. 
LOCHIEL EXPLORATION LTD. 
LOCHIEL EXPLORATION LTD. 

LOKI RESOURCES INC. 

LORMAC EXPLORATIONS LIMITED 
LUMONICS INC. 

LUXMAR RESOURCES INC. 


MACDONALD, DETTWILER AND ASSOCIATES LTD. 


MACKENZIE FINANCIAL CORPORATION 
MACMILLAN BLOEDEL LIMITED 

MADELEINE MINES LTD. 

MAGNA INTERNATIONAL INC. 

MAGNA INTERNATIONAL INC. 

MAGNETICS INTERNATIONAL LTD. 

MARK'S WORK WEARHOUSE LTD. 

MARKBOROUGH PROPERTIES LIMITED 

MARSHALL MINERALS CORP. 

MASCOT GOLD MINES LIMITED 

MASSIVE ENERGY LTD. 

MASTER RESOURCES & DEVELOPMENTS LIMITED 
MCDONALD'S CORPORATION 

MEDICAL CENTRES NUMBER ONE PARTNERSHIP 
MELCOR DEVELOPMENTS LTD. 

MELROSE RESOURCES LTD. 

MELROSE RESOURCES LTD. 

MEMOTEC DATA INC. 
MERCANTILE BANK OF 
MERCANTILE BANK OF 
MERCANTILE BANK OF 
MERCANTILE BANK OF 
MERCANTILE BANK OF 


CANADA, 
CANADA, 
CANADA, 
CANADA, 
CANADA, 


THE 
THE 
THE 
THE 
THE 


PRESS RELEASE 

PRESS RELEASE 

IFS 9 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
EES 6 MN OCs 385 
PRESS RELEASE 

PRESS RELEASE 

ORO VIN OC Sams > 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

T.S.E. MATERIAL 
DS: Ee MATER TAT 
PRESS RELEASE 

PRESS RELEASE 
REPORT TO LIMITED PA 
UBS; MIN OC Bil Tis 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
ES Oe VINE DH eZOMS:5 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
LES Se MN OC eascs)> 
CERTIF. OF MAILING 
T.S.E. MATERIAL 

TRS 2 O WRAOC Tad (85 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN OC 31 85 
PRESS RELEASE 

FORM 8-K 

LET. TO SHAREHOLDERS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
ES Oe MNES HOSS 
ANNUAL REPORT 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
MERGER-AMALGAMATION 
PRESS RELEASE 
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MERCANTILE BANK OF CANADA, THE 
MERCANTILE BANK OF CANADA, THE 


METALLGESELLSCHAFT CANADA INVESTMENTS 


MICC INVESTMENTS LIMITED 


MID-CON PETROLEUM INVESTMENT LIMITED 
MIDLAND DOHERTY FINANCIAL CORPORATION 


MILLERS COVE RESOURCES, INC. 
MILLERS COVE RESOURCES, INC. 
MIRTONE INTERNATIONAL INC. 


MISSISSAUGA CORPORATE CENTRE LIMITED 


MISSISSUAGUA GOLF AND COUNTRY CLUB 
MISSISSUAGUA GOLF AND COUNTRY CLUB 


MISTANGO CONSOLIDATED RESOURCES LIMITED 


MITEL CORPORATION 

MITEL CORPORATION 

MKW ONE DECISION FUND 

MKW ONE DECISION FUND 

MOLI ENERGY LIMITED 

MONTREAL TRUSTCO INC. 

MORRISON PETROLEUMS LIMITED 
MOTHER'S RESTAURANTS LIMITED 
MOTHER'S RESTAURANTS LIMITED 

MPG INVESTMENT CORPORATON LIMITED 
MSR EXPLORATION LTD. 

NABU NETWORK CORPORATION 

NATIONAL BANK OF CANADA 

NATIONAL BANK OF CANADA 

NATIONAL BANK OF CANADA 

NATIONAL BANK OF CANADA 

NATIONAL BANK OF CANADA 

NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL TRUST COMPANY 

NATIONAL TRUST COMPANY 

NBS CAPITAL CORPORATION 

NEW QUEBEC MINING AND EXPLORATION 
NEW QUEBEC MINING AND EXPLORATION 
NEW YORK OILS LIMITED 

NICKEL OFFSETS LIMITED 

NMR CENTERS INC. 

NORANDA INC. 

NORANDA INC. 

NORBEAU MINES INC. 

NORDAIR INC. 

NORTH AMERICAN RARE METALS LIMITED 
NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 

NORTHERN TELECOM LIMITED 














PRESS RELEASE 

PRESS RELEASE 

on he MARE RICA 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
IFS 6 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
UES 6S WIN, OC Bil BS 
1H0Q 39° WKYNO! 22 85 
PRESS RELEASE 
PRELIM. PROSPECTUS 
APPENDICES TO PRO. 
PRELIM. PROSPECTUS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
APPLICATION 
APPLICATION 

NET ASSET VALUE AS A 
PRESS RELEASE 

PRESS RELEASE 
CERTIFIED FINANCIAL 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
MERGER-AMALGAMAT ION 
DIVIDEND NOTICE 
FORM 10K 

PRESS RELEASE 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
FORM 10K 

IFS 9 MN SE 30 85 
IFS 9 MN SE 310 85 
PRESS RELEASE 
LETTER OF TRANSMITTA 
PROSPECTUS 

EXEMPT FIN. NOTICE 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 
TAKEOVER/FORM 35 
FORM 27-MAT. CHANGE 
DIVIDEND NOTICE 
PRESS RELEASE 
DIVIDEND NOTICE 


Xerographic and microfiche copies of these documents are available from: 


Micromedia Ltd, 158 Pearl Street, 


NoOTomvor Onibear lon VMaH wes 


(416) 593—521n) Toll Pree 1-800-387-2639 
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NORTHWEST SPORTS ENTERPRISES LTD. 
NOVACORP REALTY FINANCE LTD. 

NUMAC OIL & GAS LTD. 

OCEANIC ELECTRONICS CORPORATION LTD. 
OILTEX INTERNATIONAL LTD. 

OILTEX INTERNATIONAL LTD. 

OMEGA HYDROCARBONS LTD. 

OMNIBUS COMPUTER GRAPHICS INC. 
ONEIDA ENERGY & RESOURCES CORPORATION 
OPI LAUD). 

ORCATECH INC. 

ORCATECH INC. 

ORCATECH INC. 

OROFINO RESOURCES LIMITED 

OROFINO RESOURCES LIMITED 

ORRWELL ENERGY CORPORATION LTD. 
OSC - POLICY 11.1 - INDEMNIFICATION RE 
PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC WESTERN AIRLINES LIMITED 
PACIFIC WESTERN AIRLINES LIMITED 
PACIFIC WESTERN AIRLINES LIMITED 
PALADIN PETROLEUM CORPORATION 
PAMOUR PORCUPINE MINES LIMITED 
PAN EAST RESOURCES INC. 

PARAMOUNT RESOURCES LTD. 

PARKSIDE PETROLEUM INC. 

PASIA V. SCHONBERG PRODUCTIONS INC. 
PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PEERLESS CARPET CORPORATION 
PEGASUS GOLD INC. 

PEMP INVESTMENT ADVISORS INC. 
PENCRUDE RESOURCES INC. 

PENNANT RESOURCES LIMITED 

PENNANT RESOURCES LIMITED 
PENNINGTON'S STORES LIMITED 
PEOPLES JEWELLERS LIMITED 
PETROMET RESOURCES LIMITED 
PETROMET RESOURCES LIMITED 
PHILLIPS PETROLEUM COMPANY 
PHILLIPS PETROLEUM COMPANY 

PINE POINT MINES LIMITED 

PINE POINT MINES LIMITED 

PINE POINT MINES LIMITED 








TES 3 MN SE 30° 39 
PRELIM. PROSPECTUS 
PRESS RELEASE 

LET. TO SHAREHOLDERS 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
T.S.E. MATERIAL 

LES OmMIN OCR SI eso 
PRESS RELEASE 
ANNUAL REPORT 

LS eo VNTOGss Iss s 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 
SUBMISS ION 
APPLICATION 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FISCAL YEAR END 
PRIVATE PLACEMENTS 
EES MNTOCH SI esia 
FORM 27-MAT. CHANGE 
TES 3 MN OCHRa1 Sao 
PRIVATE PLACEMENTS 
LES OmMINROCeS Its 
PRESS RELEASE 

PRESS RELEASE 

Tes. “MATERIAL 
PRESS RELEASE 
RULING/ORDER/ REASONS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
IFS 39 WK°OC 26::35 
FORM 27-MAT. CHANGE 
LES ORVINGOC  s1eesi5 
T.S.E. MATERIAL 

IrS 2 MNYSE-30 85 
CORRECTED BY-LAWS DA 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Streét, Toronto, Ontario’ M5H 113 
(416) 593=5211 Toll Free 1-800-387-2689 


-~454- 17-Jan-86 














CONTINUOUS DISCLOSURE FILINGS 


Page 10-40 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


pLUTaeNTEL 





PIONEER HI-BRED INTERNATIONAL, INC. 
PIONEER HI-BRED INTERNATIONAL, INC. 
PITNEY BOWES OF CANADA LTD. 

PLACE GAS & OIL COMPANY LIMITED 
PLACER DEVELOPMENT LIMITED 
PLYMOUTH INVESTMENTS INC. 

PLYMOUTH INVESTMENTS INC. 

PLYMOUTH INVESTMENTS INC. 

POCO PETROLEUMS LTD. 

POTASH COMPANY OF AMERICA, INC. 
POTTER’ DISTILLERIESSETD. 

POWER CORPORATION OF CANADA 

POWER CORPORATION OF CANADA 

POWER FINANCIAL CORPORATION 
PRECAMBRIAN SHIELD RESOURCES LIMITED 
PRECAMBRIAN SHIELD RESOURCES LIMITED 
PRINCIPAL NEO-TECH INC. 

PRINCIPAL NEO-TECH INC. 

PRIOR DATA SCIENCES LTD. 

PRONTO EXPLORATIONS LIMITED 
PROTEUS RESOURCES INC. 

PROVIGO INC. 

PUBLIC STORAGE CANADIAN PROPERTIES I 
PUISSANCE CORPORATION 

PUNTERS GOLD EXPLORATIONS INCORPORATED 
QUALICO DEVELOPMENTS LTD. 

QUALICO DEVELOPMENTS LTD. 

QUALICO DEVELOPMENTS LTD. 

QUEBECOR INC. 

QUEBECOR INC. 

QUEBECOR INC. 

QUINTETTE COAL LIMITED 

RAMPART MINES LIMITED 

RANGER OIL LIMITED 

RAYROCK RESOURCES LIMITED 

REA GOLD CORPORATION 

REAL TIME DATAPRO LTD. 

REALCAP HOLDINGS LIMITED 

REDLAW INDUSTRIES INC. 

REDLAW INDUSTRIES INC. 

REDPATH INDUSTRIES LIMITED 

REDPATH INDUSTRIES LIMITED 

REDPATH INDUSTRIES LIMITED 

REGENT RESOURCES LTD. 





REGINA CENTRE HOTEL LIMITED PARTNERSHIP 
REGINA CENTRE HOTEL LIMITED PARTNERSHIP 


REGIONAL RESOURCES LTD. 
REICHHOLD LIMITED 


ANNUAL REPORT 

FORM 10K 

PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRESS RELEASE 
TAKEOVER/FORM 35 
Ae CARON 
RULING/ORDER/REASONS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
ESO MNGESH MSO S'5 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
AUD. ANN. FIN. STMT. 
TS. b. MATERIA 

eS; S) MIN OC Bi Ss 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
APPIFIC AT MON 
RULING/ORDER/REASONS 
APPLICATION 

FORM 10K 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
LET. TO SHAREHOLDERS 
TAKEOVER/FORM 35 
PRESS RELEASE 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
EMPLOYEE OPTIONS GRA 
PRESS RELEASE 

PRESS RELEASE 

ANNUAL REPORT 
CERTIF. OF MAILING 
CHANGE DIRECTORS 
FISCAL YEAR END 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
Som ING OCHS dase 
PRESS RELEASE 





Xerographic and microfiche copies of these documents are available fron: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
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TITLE 





REITMAN'S (CANADA) LIMITED 

RELAX INNS WINNIPEG PARTNERSHIP 
RELAX INNS WINNIPEG PARTNERSHIP 
RENABIE GOLD MINES LIMITED 
RENAISSANCE INDUSTRIAL CORPORATION 
RENPEN OIL COMPANY 

RIO ALGOM LIMITED 

ROCKMERE LAKE EXPLORATIONS LTD. 
ROCKWELL INTERNATIONAL CORPORATION 
ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

ROGERS CABLESYSTEMS INC. 

RONRICO EXPLORATIONS LTD. 

RONRICO EXPLORATIONS LTD. 

ROXMARK MINES LIMITED 

ROYAL BANK OF CANADA, THE 

ROYAL LEPAGE CAPITAL PROPERTIES 
ROYAL TRUSTCO LIMITED 

ROYAL TRUSTCO LIMITED 

ROYEX GOLD MINING CORPORATION 
ROYEX GOLD MINING CORPORATION 
SANDWELL AND COMPANY LIMITED 
SANRETA OIL AND GAS RESOURCES LTD. 


SASKATOON SQUARE LIMITED PARTNERSHIP 


SASKO OIL AND GAS LIMITED 
SCEPTRE RESOURCES LIMITED 
SCI/TECH HOLDINGS INC. 
SCINTREX LIMITED 

SCINTREX LIMITED 

5 COMMES HOSP smb ATeiTs aman Ce 
SCOM SaHOSE I WAli i Vere lN Ce 
SCOMM Seo S PRAT EY Se lNCs 
SCURRY-RAINBOW OIL LIMITED 
SCURRY-RAINBOW OIL LIMITED 
SCURRY-RAINBOW OIL LIMITED 
SEABRIGHT RESOURCES INC. 
SEABRIGHT RESOURCES INC. 
SEAGRAM COMPANY LTD. 

SEARS CANADA INC. 

SEARS CANADA INC. 

SELKIRK COMMUNICATIONS LIMITED 
SHAW CABLESYSTEMS LTD. 
SHEARSON-LEHMAN BROTHERS CAPITAL 
SHEARSON-LEHMAN BROTHERS CAPITAL 
SHEDIAC BAY RESOURCES LTD. 
SHELL CANADA LIMITED 

SHERRITT GORDON MINES LIMITED 
SHERRITT GORDON MINES LIMITED 


LES OMMNNOC sai) sia 
APPLICATION 
RULING/ORDER/ REASONS 
PRESS RELEASE 

IFS 6 MN OC 31 85 
PRIVATE PLACEMENTS 
LETTER OF TRANSMITTA 
ST GO VINO Cero slanS:s) 
ANNUAL REPORT 

PRESS RELEASE 

T.S.E. MATERIAL 
PROSPECTUS 

AUDREY VANING® BELNG SSM 
SHRHLDRS. MING. MAT. 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
LES 99 MNSOC Siess5 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
PRESS RELEASE 
EMPLOYEE INCENTIVE P 
IFS 9 MN SE 30 85 
FISCAL YEAR END 
RIGHTS OFFERING 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

IFS 6 MN SE 30 85 
CERTIF. OF MAILING 
PRESS RELEASE 

iS ON MNF OG Sie s's 
PRESS RELEASE 
CERTIF. OF MAILING 
ANNUAL REPORT 

FORM 10K 

SHRHLDRS. MTNG. MAT. 
LHS Oe MN OCR arcs: 
FORM 27-MAT. CHANGE 
10Q 9 MN OC 31 85 
PRESS RELEASE 

PRESS RELEASE 

SHARES ISSUED & OUTS 
PRESS RELEASE 
APPLICATION 
RULING/ORDER/ REASONS 
LES OVINTOCeS285G'5 
PRESS RELEASE 

PRESS RELEASE 

CHANGE DIRECTORS 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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SHERRITT GORDON MINES LIMITED 
SHOLIA RESOURCES LTD. 

SHOLIA RESOURCES LTD. 

SiC OO uNCe 

SCO UNG: 

SILVERSIDE RESOURCES INC. 
SILVERSIDE RESOURCES INC. 
SILVERTON RESOURCES LTD. 
SILVERTON RESOURCES LTD. 
SILVERTON RESOURCES LTD. 
SKYWEST RESOURCES CORP. 

SLATER STEELS CORPORATION 

SOBEY LEASED PROPERTIES LIMITED 
SOBEYS STORES LIMITED 
SOMERVILLE BELKIN INDUSTRIES LIMITED 
SONOR INVESTMENTS LIMITED 

SONOR INVESTMENTS LIMITED 

SONOR PETROLEUM CORPORATION 
SOUTHWIND RESOURCE EXPLORATIONS LIMITED 
SPOONER MINES AND OILS LIMITED 
ST. LAWRENCE CEMENT INC. 

STAN WEST MINING CORP. 
STANDARD-MODERN TECHNOLOGIES CORPORATION 
STANLEY REEF RESOURCES LTD. 
STARVEST CAPITAL INC. 

STARVEST CAPITAL INC. 

STELCO INC. 

STERIVET LABORATORIES LIMITED 
STORIMIN EXPLORATION LIMITED 
SUMTRA DIVERSIFIED INC. 
SUNBURST EXPLORATION LIMITED 
SUNBURST EXPLORATION LIMITED 
SYDNEY ADVANCED TECHNOLOGY 1982 LIMITED 
SYDNEY DEVELOPMENT CORPORATION 
SYDNEY DEVELOPMENT CORPORATION 
TALISMAN MINES LIMITED 

TALISMAN MINES LIMITED 

TANDEM RESOURCES LTD. 

TANDEM RESOURCES LTD. 

TANDEM RESOURCES LTD. 

TANDEM RESOURCES LTD. 

TECK CORPORATION 

TECSYN INTERNATIONAL INC. 
TECSYN INTERNATIONAL INC. 
TEESHIN RESOURCES LTD. 

TEESHIN RESOURCES LTD. 

TEESHIN RESOURCES LTD. 

TEESHIN RESOURCES LTD. 


PRESS RELEASE 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
See MACHER TATE 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
IFS 6 MN NO 2 85 
ANNUAL REPORT 
PRIVATE PLACEMENTS 
PRESS RELEASE 
CERTIF. OF MAILING 
ES Om MNO Cele ss 
NAME CHANGE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
APPLICATION 

FISCAL YEAR END 
APPLICATION 
RULING/ORDER/REASONS 
EXEMPT FIN. NOTICE 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
CHANGE OF AUDITORS 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
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TEESHIN RESOURCES LTD. 

TEESHIN RESOURCES LTD. 

TEMAGAMI OIL & GAS LTD. 

TEMBEC INC. 

TEMBEC INC. 

TEMPLETON CANADIAN FUND 

TEMPLETON GROWTH FUND LTD. 

TEN LISA LIMITED PARTNERSHIP 

TEN LISA LIMITED PARTNERSHIP 

TERRA MINES LTD. 

TERRA MINES LTD. 

TEXACO CANADA INC. 

TEXACO CANADA INC. 

TEXACO CANADA INC. 

TEXACO INC. 

THAMES RESOURCES LTD. 

THIRD CANADIAN GENERAL INVESTMENT TRUST 
THORCO GOLD FINDERS INC. 

TILLYARD PROPERTY PENSION FUND, THE 
TIPPERARY RESOURCES LIMITED 
TITAN WAREHOUSE CLUB INC. 
TIVERTON PETROLEUMS LTD. 
TIVERTON PETROLEUMS LTD. 

TJN GOLD EXPLORATIONS INC. 
TORONTO-DOMINION BANK 

TOTAL PETROLEUM (NORTH AMERICA) 
TRADERS GROUP LIMITED 
TRANS-DOMINION ENERGY CORPORATION 
TRANS-DOMINION ENERGY CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSALTA UTILITIES CORPORATION 
TRANSCANADA PIPELINES LIMITED 
TRANSPACIFIC RESOURCES INC. 
TREASURE VALLEY EXPLORATIONS LTD. 
TRILLIUM TELEPHONE SYSTEMS INC. 
TRILOGY RESOURCES CORPORATION 
TRINITY RESOURCES LTD. 

TRIPLE CROWN ELECTRONICS INC. 
TRIZEC CORPORATION LTD. 

TRIZEC CORPORATION LTD. 

TUNDRA GOLD MINES LIMITED 

TWIN BUTTES EXPLORATION INC. 

TWOe CII S VASSOClATHS 

TWO CITIES ASSOCIATES 

ULTRAMAR CANADA INC. 

UNICORP CANADA CORPORATION 
UNICORP CANADA CORPORATION 
UNICORP CANADA CORPORATION 








De 





PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 

IFS 6 MN OC 31 85 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
CHANGE DIRECTORS 
ESO VINE Sees OMSo 
FISCAL YEAR END 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRELIM. PROSPECTUS 
FISCAL YEAR END 
PRIVATE PLACEMENTS 
APPLICATION 
RULING/ORDER/ REASONS 
LE SO MNEOCeSIss > 
DIVIDEND NOTICE 

LES eS MNGSE OMS > 
STATISTICAL SUPPLEME 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
Tene) MADER ATS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
TAKEOVER/FORM 35 
INTERIM REPORT, 9 MO 
LES Oe MNEOC HS Sa 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

PRESS RELEASE 

IFS 6 MN SE 30 85 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

ioe tie MAT RAT 

LET. TO SHAREHOLDERS 


Xerographic and microfiche copies of these documents are available from: 
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UNICORP CANADA CORPORATION 

UNICORP CANADA CORPORATION 

UNICORP CANADA CORPORATION 

UNION CARBIDE CORPORATION 

UNION CARBIDE CORPORATION 

UNION GAS LIMITED 

UNITED CANSO OIL & GAS LTD. 

UNITED STATES STEEL CORPORATION 

VALUE INNS (LONDON) LIMITED PARTNERSHIP 
VALUE INVESTMENT CORPORATION 

VEDRON LIMITED 

VERSATILE CORPORATION 

VESTGRON MINES LIMITED 

VESTGRON MINES LIMITED 

VIDEO BARTENDER 

VIL VENTURE EQUITIES LTD. 

WABIGOON RESOURCES LIMITED 

WABIGOON RESOURCES LIMITED 

WABIGOON RESOURCES LIMITED 

WAFERBOARD CORPORATION LIMITED 

WALL & REDEKOP CORPORATION 

WALL & REDEKOP CORPORATION 

WALTAINE PREFERRED INCOME FUND 
WALWYN INC. 

WALWYN INC. 

WASABI RESOURCES LTD. 

WATERFORD APARTMENTS LIMITED 

WATERS EDGE TOWER LIMITED PARTNERSHIP 
WATERS EDGE TOWER LIMITED PARTNERSHIP 
WATERS EDGE TOWER LIMITED PARTNERSHIP 
WESTAR MINING LTD. 

WESTERN INTERNATIONAL EXPLORATIONS LTD. 
WESTWATER INDUSTRIES LTD. 

WHARF RESOURCES LTD. 

WHARF RESOURCES LTD. 

WILSHIRE ENERGY RESOURCES INC. 

WOOD GUNDY PROPERTIES U.S. HOTEL LIMITED 
WOOD GUNDY PROPERTIES U.S. HOTEL LIMITED 
WOODFORD VILLAS 

WOODFORD VILLAS 

WORLDWIDE EQUITIES LIMITED 

WORLDWIDE EQUITIES LIMITED 

YORK RESOURCES N.L. 

YUKON REVENUE MINES LIMITED 

ZAHAVY MINES LIMITED 








CHANGES IN AUTHORIZE 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
APPLICATION 
RULING/ORDER/REASONS 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
FORM 8 

PRIVATE PLACEMENTS 
DIVIDEND NOTICE 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IES 8 MN sk 30°85 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
Wes 1 WIN OC Bil eis 
PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

LFS -G MN OC 340235 
APPLICATION 
RULING/ORDER/REASONS 
STANDING EXEMPTION F 
PRESS RELEASE 

CHANGE OF ADDRESS 
iS Ss MN SH SOMsS 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

IES 3 MN Sk 30 85 
APP CAT LON 

PRELIM. PROSPECTUS 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
APPROVED FINANCIAL S 
ES Om IVN SOC Mss 
SHARES TRADING ON AS 
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CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


January 15, 1986 





Cimnicante ical National Issue - Ontario 





Offering * common shares and * warrants in units, each consisting of one common 
share and one-half warrant at a price of,$ * per unit. 


Underwriters: Dominion Securities Pitfield Limited 
First Marathon Securities Limited 


ive: CSA MINERALS. ‘CORP 


January 8, 1986 





CSA Minerals Corp National Issue = Ontario 








Offering * units, each consisting of one common share and * Series "A"! 
common share purchase warrants at a price of $ * Deve uaATse 


Agent: McEwen Easson Limited 


-461- 17-Jan-86 
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11.2 FINAL RECEIPTS ISSUED 


HOLA 2 IL URS Me (ORRIN IRN AULIOINID, 


First City RealFund 





A final receipt was issued on January 10, 1986 for a prospectus dated December 
ai, 1985 qualitvins Lorvdictributreom=mnutial fund Units of First City Realrund 
at net asset value. 


Promoter: First City Development Corp. Ltd. 


NW 24 InN SPIO, (NEIL, INNKCS. 


Highspire Capital Inc. 


Final receipt issued January 9, 1986 for a prospectus dated January 2, 1986 
filed by Higshspire Capital” Imes qualifyine for sale in’ Ontario a'minimum-ot 
50,000 and a maximum of 1,994,998 subordinate voting shares at $5.00 per’ share 
to provide net proceeds to the Corporation of a minimum of $230,000 and a 
maximum of $9,176,991 before deducting expenses of issue. 


Promoters: Richard I. Sniderman 
Fernando D. Buzzelli 


Distributor: Highspire Capital Inc. and registered 
securities dealers. 


1253 UT CANADAS LEVEE D 


ITT Canada Limited 





Final receipt issued January 10, 1986 for a prospectus dated January 9, 1986 
offering for sale 2,000,000 7.2% cumulative redeemable retractable first 
preferred shares, series 2 at $25.00 per share to net the issuer $49,100,000. 


Underwriters: Wood Gundy Inc. 
Gordon Capital Corporation 
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11.2.4 NATRUSCO COMMON SHARE FUND LIMITED 


Natrusco Common Share Fund Limited 





Final receipt issued for prospectus dated January 12, 1986 qualifying mutual 
fund participating shares to be offered at net asset value. 


Distributors: Officers of the Fund National Trust Company in Quebec 


11.2.5 ROLLO RESOURCES PROSPECTING SYNDICATE 


Rollo Resources Prospecting Syndicate 





Receipt issued January 14, 1986 for a prospecting syndicate agreement dated 
October 28, 1985 qualifying 500,000 units, without any nominal or par value, in 
the syndicate to be issued for a total consideration not exceeding $250,000. 


Manager: John P. Rapski 


11.3 FINAL RECEIPT ISSUED - SHORT FORM PROSPECTUS 


11.3.1 MACMILLAN BLOEDEL LIMITED 


MacMillan Bloedel Limited 





Final reeipt issued January 10, 1986 for a short form prospectus dated January 
9, 1986 offering 2,400,000 Class B Preferred Shares Series 10 (cumulative and 
redeemable) at $25 per share to yield initial ley 8: 70%: Net proceeds to the 
company are $58,200,000 before deducting the expenses of the issue. 


Underwriters: Dominion Securities Pitfield Limited 
Richardson Greenshields of Canada Limited 
Wood Gundy Inc. 
McLeod Young Weir Limited 
Pemberton Houston Willoughby Incorporated 
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11.4 AMENDEMENT RECEIVED 


11.4.1 SCARBA HOLDINGS LIMITED 


Janwaiiya Oke ko Ss 





Scarba Holdings Limited 





Amendment No. 1 dated January 10, 1986 to prospectus dated October 10, 1985. 


11.5 ANNUAL INFORMATION FORMS RECEIVED 


11.5.1 UNION GAS LIMITED 


JeIOENAY eh, IES: 





Union Gas Limited 





A first annual information form dated December 3, 1985 has been accepted by the 
Commission. 
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REGISTRATIONS 
12.1 REGISTRATIONS 
b2. tol SECURITIES 
REGISTRATIONS 
SECURITIES 


SECURITY ISSUERS 


Granite Tourism Corporation 
Suite 440, 

Pa Ole BOxer Or 

1 First Canadian Place, 
LOGON COs Omuaint on 

M5X 1C9 

(effective January 8. 1986) 
New Registration 


Hrghspare Capital Inc: , 

853 Main Street East, 
Hamilton, Ontario. 

L8N I1L8. 

(eftective January %)) 1986) 
New Registration 
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25.1 COMTERM INC. 


December 31, 1985 





Comterm Inc. 





From sO) 





Michael Cowpland 632448 Ontario Inc. 


20.1.1 PARY'S MOUNTAIN MINES LIMITED 


January 13, 1986 





Pary's Mountain Mines Limited 





From SO) 





William A. Richardson John A. McCaulay 
Ernest DuVernet 
Hemerdon Mining and 
Smelting Limited 
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50, 000 
10, 000 


590, 000 
650, 000 
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25.2 COMPANIES BRANCH/REASONS AND DECISIONS 


AS 2 Ik SSIIELOK SyNeKClO) I YOWUEUDID, 


The following is an insert with respect to a decision made by the 
Companies Branch, Ministry of Consumer and Commercial Relations, in the matter 
of SPRIAX SARCO LIMITED, issued on December 4th, 1985. 
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Toronto, Ontario 


vy Ministry of Ministére de la Companies Direction des 555 Yonge Street 


Consumer and Consommation © Branch compagnies M7A 2H6 
Commercial et du 416/963- 0373 
Ontario Relations Commerce 





IN THE MATTER OF THE 
BUSINESS CORPORATIONS ACT, 1982 
S.O. 1982, Chapter 4 


AND 
IN THE MATTER OF 
SPIRAX SARCO LIMITED 
REASONS AND DECISION 
APPEARANCES: 


Donald F. Sim, Q.C. and David G. Allsebrook, on behalf of 
Spirax Sarco Limited (hereinafter sometimes referred to as the 
"Proponent") 


Donald J.M. Brown, Q.C., Gregory M. Frenette and Howard 
Burshtein on behalf of Sarco Canada Limited (hereinafter 
sometimes referred to as the "Objector") 


A hearing in this matter was held before me on the 11th and 14th days of 
June, 1985 pursuant to subsection 1 of section 12 of the Business 
Corporations Act, 1982. The purpose of the hearing was to determine 
whether or not a certificate of amendment to the articles of incorporation 
of Spirax Sarco Limited should be issued changing the name of the 


corporatia. 


The Proponent, Spirax Sarco Limited, was incorporated on March 25, 1983 
pursuant to the Business Corporations Act under the name Spirax-Sarco Inc. 
The corporation subsequently changed its name to Spirax Sarco Limited by 
articles of amendment on December 5, 1983. The corporation has no 
restrictions on the business the corporation may carry on or on the powers 


the corporation may exercise. 


The Objector, Sarco Canada Limited, was incorporated on July 8, 1929 by 
Letters Patent under the Companies Act of Ontario as Sarco (Canada), 
Limited and by Supplementary Letters Patent dated March 14, 1963 changed 
its name to Sarco Canada Limited (Exhibit No. 3). Exhibit No. 3 includes a 
copy of a consent to the granting of the original corporate name by Sarco 


Company, Inc. of New York, dated July 6, 1929. 
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Mr. John Armstrong is a director of Sarco Canada Limited and the President 
of Erwel Inc., the wholly-owned operating subsidiary of the Objector. Mr. 
Armstrong testified on behalf of the Objector. Both the Objector and 
Proponent corporations are involved in the business of selling steam heating 
specialties under the trade mark "SARCO" in Canada. The corporate 
histories of both corporations have been intertwined and date back to the 
turn of the century. Prior to 1909, Sanders, Rehders Company U.K., carried 
on a business of importing and exporting boiler controls. The word 
"SARCO" is a coined word formed from the contraction of the initial letters 
of this company name. The corporate histories of the Objector and 
Proponent corporations are diagramed in Exhibit No. 9 which is attached as 
an appendix to these reasons. An outline of this history is also contained in 
the judgement of Gibson, J. in the case of Sarco Canada Ltd v. Sarco 


Company Inc. (1969) 56 C.P.R. 80 found in Exhibit No. 10. 


H. Clement Wells, a director of Sanders, Rehders Company U.K., started 
Sarco Company carrying on similar business in New York in 1909 and 
eventually came to control the U.K. business which had been operating in 
the United States under the name of SPIRAX. From 1909 to 1929, Sarco 
Company, Ine. (hereinafter referred to as Sarco U.S.) sold its product in 
Canada through agents. In 1929 Sarco U.S. caused the Objector to be 
incorporated in Ontario as a wholly-owned subsidiary and from that time 
until 1941, Sarco U.S. products were sold in Canada through the Objector, 
Sarco Canada Limited. In 1941 Sarco Canada Limited began to manufacture 
certain Sarco products in Canada pursuant to specifications of its parent and 
began to sell these along with Sarco U.S. products. In 1948, H. Clement 
Wells, who exercised control of Sarco U.S. and a number of foreign 
companies through Sarco International Corporation, caused the shares of 
Sarco Canada Limited to be transferred from Sarco U.S. to his brother Eric 
E. Wells upon certain trusts, after which the shares were to be held by 
trustees for the benefit of the employees of Sarco Canada Limited. The 
Objector ceased to be a subsidiary of Sarco U.S. in 1948 and has remained an 
independent corporation to the present time. It is still owned by the 
employees' trust. The shares of Sarco U.S. (Sarco Company, Inc.) were 
transferred to the senior American employees and subsequently sold to 
White Consolidated Industries, Inc. in 1964. 
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Sarco Canada Limited continued to sell Sarco U.S. products in Canada from 
1948 to the mid 60's. In 1960, Sarco U.S. began to sell a number of its 
products directly to Canadian purchasers. This eventually led to an 
application by the Objector in 1964 to expunge from the register under the 
Trade Marks Act a registration owned by Sarco U.S. for the mark "SARCO", 
on the ground that the mark was no longer solely distinctive of the wares of 
Sareo U.S. This resulted in the case of Sarco Canada Ltd. v. Sarco 
Company, Inc. referred to earlier. In this case Gibson, J. ordered the 
registration for the mark SARCO to be expunged on the ground the trade 
mark was not distinctive at the time the validity of the registration was 
challenged. At page 85 of his judgement, Gibson, J., making apparent 


reference to affidavit evidence, stated that: 


... from 1948 to 1964 Sarco Canada (Limited) had "equal rights 
to the use of the trade name SARCO in Canada". Having such 


"equal rights" negatives any licence or agency arrangement. 


And, on the evidence, I find that during the period 1948 to 1964 
both parties did exercise such "equal rights" and used the trade 


mark SARCO in Canada on each of their respective products. 


As a result, the trade mark SARCO during that period was not 
solely distinctive either of the wares of Sarco U.S. or of the 


wares of Sarco Canada (Limited). 


Mr. Gary Bailey, Vice-President for Finance for Spirax Sarco Limited, 
testified that around 1978, Sarco Company, Inc. was absorbed into its 
parent, White Consolidated Industries, Inc., in the United States which took 
over its assets and business and created Sarco Division. White Consolidated 
Industries Inc. had caused a subsidiary corporation, Escodyne, Ltd. to be 
incorporated under the Canada Corporations Act in August 1968 (Exhibit No. 
33). The business of White Consolidated Industries Inc. through its Sarco 
Division was carried on in Canada through Escodyne, Ltd. from this period 
until 1983. Escodyne, Ltd. was thus the main outlet for distributing Sarco 


U.S. products in Canada. In addition, there was some manufacture of steam 
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specialty products in Canada through a subsidiary of Escodyne, Ltd., Copes- 


Vulean (Canada) Ine. 


In April, 1983, Spirax-Sarco Engineering PLC, a U.K. corporation purchased 
the Sarco U.S. Division of White Consolidated Industries Inc. and caused the 
Proponent, Spirax Sarco Limited to be incorporated in March of the same 
year. This parent corporation, referred to in the diagram of corporate 
history as Spirax/Sarco U.K., was formed in the United Kingdom as a 
manufacturing company in the late 1930's. It also traces its roots to 
Sanders' Reheders Company through businesses carried in the U.S. under 
Spirax and in England under Sarco Engineering. Exhibit No. 35 is the 1984 
Annual Report of Spirax-Sarco Engineering PLC. This publicly traded 
corporation carries on business through some 25 subsidiary corporations and 
branches in some 25 countries throughout the world. The 1984 Annual 
Report indicates assets at a level of some 50 million pounds and sales of 80 
million pounds, of which 31 million pounds were derived from activities in 
North America. The great majority of this corporations' subsidiary 
corporations and branches carry on business under names containing the 


word "Spirax-Sarco", although this is not entirely the case. 


Mr. Allan C. McHugh is the Controller of Spirax Sarco Limited, and he 
testified on behalf of the Proponent. In July 1983, the same year that 
Spirax-Sarco Engineering PLC acquired the Sarco U.S. Division from White 
Consolidated Industries Inc., the newly incorporated Proponent, Spirax Sarco 
Limited, purchased the assets, including manufacturing equipment and 
inventory of the subsidiary Escodyne, Ltd. and its subsidiary Copes-Vulcan 
(Canada) Inc. in Canada. No specific agreement was made with respect to 
the name Sarco. The Proponent is in the process of marketing the inventory 
acquired on the purchase, as well products manufactured in the United 
States and anticipates commencing manufacturing in its facilities once the 
inventory has been exhausted. 


The Objector, Sarco Canada Limited, caused R.T.A. Industries Limited to be 
incorporated on June 25, 1964, as a a wholly-owned subsidiary. The name 
was subsequently changed to Erwel Ine. in 1972 (Exhibit No. 32). The 


Objector began to market its products through this corporation in the United 
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States around 1972 and by 1978 this corporation had become the operating 
arm of the Objector through which it manufactures and sells steam specialty 
products both in Canada and in the United States. Sarco Canada Limited is 
now principally a holding corporation, although its name continues to be 
prominently displayed in connection with manufacturing and marketing 


activities. 


The Objector, through its subsidiary Erwel, Inc., is the primary 
manufacturer of steam traps in Canada and manufactures and sells a variety 
of steam specialty products and parts. Its principal products are steam 
traps or automatic valves which distinguish between steam and condensate 
so that when steam is used as a heat transfer medium, the trap permits the 
condensate to be let out and returned to the boiler, while holding back the 
steam until it is condensed. Exhibit No. 8 is the current catalogue showing 
the words "Erwel" and "A Division of Sarco Canada Limited" in prominent 
display. In addition to a variety of types of steam traps, the catalogue lists 
specifications for a variety of pipeline strainers and for heating specialties 


such as industrial air vents. 


These products are marketed to a broad range of clientele across Canada 
generally through manufacturing & sales representatives. The clientele of 
the Objector which number in the thousands fall into three groups: 
distributors and wholesalers, large mechanical contractors, and users 
directly. Plumbing and heating distributors and wholesalers purchase 
products on their own account for resale to end-users, generally small 
contractors for installation in plants. The large mechanical contractors 
purchase equipment for installation generally in new construction, although 
both wholesalers and large mechanical contractors purchase replacement 
parts. The final category, the end-user, consists of large industrial concerns 
such as Canada Packers or chemical plants purchasing directly for their own 


use. Some small end-users also purchase products directly. 


Mr. Armstrong, referred to earlier as the President of Erwel Inc. and a 
director of Sarco Canada Limited, testified that the Objector and the 
Proponent, Spirax Sarco Limited were in virtually the same business, with 


the primary product being the sale of steam traps. The two corporations 
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are competitors, selling products similar in configuration to similar 
customers across Canada, although the Proponent operates on a considerably 
smaller scale. This testimony was not disputed by the Proponent. Mr. 
Armstrong also testified that prior to purchase in 1983 and the incorporation 
of the Proponent, Spirax Sarco Limited the name Spirax Sarco was not 


known in North America and had no presence as such. 


CONFUSION 

Upon the purchase of the Sarco U.S. Division of White Consolidated 
Industries and the incorporation of the Proponent, Spirax Sarco Limited in 
Canada in 1983, an advertising campaign was initiated in North America 
under the name Spirax Sarco. Exhibit Nos. 12 through 16 are extracts from 
various trade journals, including Plant Engineering, Canadian Chemical 
Processing and Canadian Engineer, which appeared in November, 1983. The 
advertisements depict a world map in which North America is joined to the 
Spirax-Sarco "world". The advertisement recounts the acquisition of the 
American-based Sarco Company and of its Canadian affiliate by Spirax- 
Sarco Engineering PLC of the United Kingdom, giving Spirax Sarco the 
unique status of being the world's largest single source for steam-related 
engineering and technology. An address is given in Pennsylvania and in 
Orillia, Ontario and the words "SPIRAX SARCO" are in prominent display. 


Mr. Armstrong testified that while confusion had occurred in past years as a 
result of similar trade marks, it had died down prior to the incorporation of 
the Proponent. The advertising campaign begun in 1983 led to 
misunderstandings among customers with respect to business affiliations. 
Clientele either believed that Sarco Canada Limited no long existed or that 
the Objector had become part of the Spirax-Sarco U.K. group of 
corporations or were somehow affiliated or connected with Spirax-Sarco 
Ul. 


There appears also to have been confusion on the part of Spirax-Sarco in the 
United Kingdom itself. Exhibit No. 17 is a collection of some six telexes 
addressed to "Sarcoerwell" in Toronto (the Objector) from various 


individuals connected with the parent of the Proponent, obviously intended 
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for the Proponent corporation. These are dated the latter part of 1983 and 
the early part of 1984. 


Exhibit No. 18 concerns an envelope addressed to Spirax-Sarco Ine. 
(Proponent) care of Erwel Ine. (Objector) and containing a cheque for some 
$3,000 payable to the order of "Spirax/Sarco Inc. (Erwel)" (Proponent, 
Objector). This was sent by Metro Mechanical Co. Ltd. in May, 1985 which 
was in fact a customer of the Objector and the payment was for one of their 
invoices. Exhibit No. 19 is similar envelope from Metro Mechanical in 
December 1983. Exhibit No. 20 is a photocopy of a telex from Hydroflo- 
Tubecraft Ltd. to the Objector asking for price and delivery on products of 
the Proponent. This telex was forwarded to the Proponent by the Objector. 


Mr. Armstrong said that there were other instances where customers 
believed that the two corporations were the same and that the confusion is 
continuing. He testified that truck drivers regularly come to the loading 
dock of the Objector trying to pick up orders placed for the Proponent. In 
this situation, truck drivers under contract receive an order from a 
dispatcher to go to "Sarco" to pick up an order, in error attend at the place 
of business of the Objector and upon realizing the order which has been 
placed is for a product of the Proponent, the driver telephones the 
dispatcher to receive the correct order. This type of confusion occurs 
several times per week and is continuing. Mr. Armstrong testified that the 
order desk of the Objector receives telephone calls on a regular basis from 
people who meant to contact the Proponent. He testified that the overall 


level of confusion is staying about the same at present. 


Mr. Roy Hudson is employed by Erwel Inc., subsidiary of Sarco Canada 
Limited, as a corporate sales representative and he also testified on behalf 
of the Objector with respect to a number of instances of confusion. Mr. 
Hudson recounted an instance which occurred in March, 1984 in which he 
ealled upon Mr. Shauket Kawja of a firm of consulting engineers. Mr. 
Kawja expressed surprise that Mr. Hudson was visiting under the name of 
Erwel as he had had the impression from a representative of the Proponent 


that Erwel was no longer in business. He believed that Spirax Sarco had 
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taken over from Erwel or that Erwel was out of business and had thrown out 
the old catalogue. Mr. Hudson gave Mr. Kawja the new Erwel catalogue. 
Mr. Kawja had the Spirax Sarco catalogue and Mr. Hudson explained the 


difference between the two companies to the best of his knowledge. 


A second incident arose in May, 1984 when Mr. Hudson attended with Jim 
Murphy upon Mr. Bud Westra, the mechanical superintendent of Western 
Coop Fertilizer, just outside Calgary. Mr. Hudson testified that Mr. Westra 
was upset with what he said was the performance of the Objector in 
contacting his pipe fitter and maintenance personnel the week earlier as the 
sales call was organized without letting him know first. Mr. Westra alleged 
that they had gone behind his back. Mr. Hudson testified that it took some 
15 minutes to sort out the situation and to explain that he and Mr. Murphy 
did not work for the Proponent, but for a separate company with a separate 
line of steam traps under the name Sarco. Mr. Westra was not aware of the 
two companies and he was convinced they were one company until he 
discovered that the literature he had previously received was from the 


Proponent. 


Mr. Hudson attended a Spirax Sarco product lecture at an International 
Trade Show in Edmonton of April of this year. The seminar was given by a 
sales representative for the Proponent and a slide presentation was 
presented, purportedly to clear up the confusion in the market place. In the 
slide presentation, the narrative made reference to the merger of Spirax and 
Sarco and the Canadian affiliate, although the name of the Canadian 
affiliate was not given. It appeared to Mr. Hudson that the narrative was 


very similar in approach to the advertising campaign referred to earlier. 


Again in April of this year, Mr. Hudson attended with Allan Liddiard upon 
Richard Candy, the manager of Engineering Services for Husky Oil in 
Calgary. When they arrived for the appointment, Mr. Candy had out the 
Spirax Sarco guide to the petroleum industry and its standard product 
catalogue in preparation for the meeting. Upon seeing the catalogue of the 
Proponent, Mr. Hudson explained to Mr. Candy that he was not with Spirax 
Sarco Limited but with Sarco Canada Limited, whereupon Mr. Candy 


"expressed confusion". He had been seen by the Spirax Sarco representative 
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and he was under the impression that Spirax Sareo Limited had acquired 
Sarco Canada Limited. Mr. Hudson stated that it then took one-half hour to 
go through the history of the corporations and show the difference in the 
products. Mr. Candy, as manager of the engineering department was "very 
busy" and was hesitant to give the two representatives from the Objector 
this time, as he initially thought they were over-representing Sarco. Mr. 


Hudson testified that these incidents were not unusual. 


Mr. Richard Berger has been employed by McMaster University for some 23 
years and is currently employed with the university as a mechanical 
foreman. He also testified on behalf of the Objector. McMaster University 
uses Sarco steam traps and other products throughout the campus facilities. 
These products as well as replacement and maintenance parts have been 
purchased over the years from the Objector and later from its subsidiary, 
Erwel Inc. In February, 1985, a representative from the Proponent had left 
some literature for Mr. Berger relating to efficient boiler house operation. 
Later in March, a representative from the Proponent, Mr. Fred DeBoer, 
called upon Mr. Berger and had a general discussion about steam traps and 
Spirax Sarco Limited products. Upon seeing that Mr. Berger's Sarco Canada 
Limited catalogues were outdated, the representative from the Proponent 


took these and left two Spirax Sarco Limited catalogues in exchange. 


Subsequent to this conversation with Mr. DeBoer, Mr. Berger stated he 
needed replacement Sarco products and referred to the new catalogues, at 
which point he realized that the new catalogues did not have a parts 
breakdown, as did his old catalogues. Mr. Berger called a products 
representative with Peninsula Industrial Specialty, which acts as an agent 
selling products to McMaster University. He made inquiries with respect to 
a quick hose connecter and the Peninsula representative indicated that he 
also had a Sarco line of products. Mr. Berger mentioned that he had 
received a visit from Mr. DeBoer and assumed that Erwel Inc. had been 
bought up or sold out to Spirax Sarco Limited. The new product catalogue 
made no mention of Erwel. Mr. Berger testified that the Peninsula 
representative told him that Sarco Canada Limited was still in business, as 


was Erwel Inc. He then placed the order with Spirax Sarco Limited for a 
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new steam trap. Exhibit No. 22 is a copy of a physical plant purchase 


requisition for McMaster University dated April 17, 1985 for a steam trap. 


MANNER AND USE OF TRADE NAME AND TRADE MARK 

A substantial amount of evidence was led by both the Objector and 
Proponent with respect to the manner in which the corporations identified 
themselves and their products. The evidence dealt with both the use of 
trade names or the names under which business has been carried on, as well 
as with trade marks, that is marks used for the purpose of distinguishing 


products. 


Reference has already been made to Exhibit No. 8, which is the product 
catalogue binder of Erwel Inc. The name Erwel is prominent in this 
catalogue along with the logo, being the small letter "e" joined by an 
inverted small letter "e". The cover of the catalogue, as well as the 
brochures referring to the various types of products contained in the 
catalogue, prominently display the words "A Subsidiary of Sarco Canada 
Limited" throughout. Some of the pictures show the word Erwel on the 
product and some show nothing at all. Exhibit No. 8 also has attached to it 
a business card from Roy T. Hudson, who has given testimony referred to 
above. The business card also displays the name Erwel, the logo and the 
words "Subsidiary of Sarco Canada Limited". Mr. Hudson testified that he 
uses the name Sarco Canada when representing products and that the 


products are well known as Sarco Canada products in the industry. 


Exhibit No. 21 consists of photocopies of various cheques dated from 
November 1984 through June 1985 in various amounts ranging up to 
$7,694.00. These cheques are variously payable to the order of Sarco, Sarco 
Canada Ltd., or some combination of Erwel Inc. and Sarco Canada Limited, 
such as "Erwel Inc., a subsidiary of Sarco Canada Limited", as was the case 
for cheques from both General Motors of Canada Limited and Ontario 
Hydro. Other authors of cheques include Fiber Glass Canada Inc., Suncorp 


Inc. as well as corporations in Quebec and in Western Canada. Mr. 
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Armstrong testified that these were cheques sent in payment of invoices 
made out in a variety of ways and are representative of the way customers 
in Canada group the two names together. In response to the suggestion that 
the Objector was drawing away from the use of the name Sarco in Canada in 
favour of Erwel, Mr. Armstrong testified that the Objector cannot do so 
practically, as "we have been Sarco for 50 years". He also testified that the 
Objector had no objection to the Proponent using the name Spirax as part its 


corporate name in Canada. 


A group of exhibits were introduced on behalf of the Proponent during cross- 
examination of Mr. Armstrong. Exhibit No. 23 was identified as a steam 
trap on which appears only the words "Erwel" and "Canada". Mr. Armstrong 
stated that this was a specialized item made specifically for Canadian 
Pacific some five years ago or more and that the cap which was missing may 
or not have had the word Sarco on it. Exhibit No. 24 is a photocopy of a 
cap for a thermodynamic steam trap upon which appears only Erwel Canada, 
the Erwel logo and the specifications. Exhibit No. 25 is a photocopy of top 
and side views of packaging fcr a thermodynamic air trap with the Erwel 
logo and the words Erwel prominently displayed, under which are noted the 
words "Erwel Inc. - subsidiary of Sarco Canada Limited" in smaller letters. 
Exhibit No. 26 is a copy of installation and maintenance instructions 
relating to thermodynamic drain traps and heaters on which the Erwel logo 


and name appear, although the word Sarco does not. 


Exhibit Nos. 27, 28 and 29 are price books for the years 1981, 1983 and 1984 
which prominently display the Erwel logo, the word Erwel and the phrase 
"Erwel Inc. A subsidiary of Sarco Canada Limited". This phrase also 
appears in large letters at the bottom of each page of the three price books. 
Exhibit No. 30 consists of labels referring to thermostatic traps and inverted 
bucket traps bearing the Erwel logo, the words Erwel, and "Erwel Inc. 
subsidiary of Sarco Canada Limited". Mr. Armstrong also testified that the 
telephone of the Objector is answered "Sarco Erwel" and that a large bright 
red "Sarco" sign appears on the manufacturing premises visible from 


Highway 401 in Toronto. 
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A number of other exhibits were also introduced by the Proponent relating 
to its use of trade names and marks, generally identified by Mr. Frank 
Winchester of the firm of Makinson Winchester which has acted as sales 
representative for Sarco U.S. and its successors in Canada since 1966. Mr 
Winchester also testified that he believed the Objector was gradually giving 


less prominence to the word "Sarco" and more to the word "Erwel". 


Exhibit No. 34 refers to a series of advertisements for steam traps during 
the period 1977 to 1982, showing a stylized "Sarco" as logo and underneath 
the words "One of the White Consolidated Industries", with addresses in 
Allentown, Pennsylvania and Montreal. A number of the advertisements 


also state: "Represented in Canada by Escodyne Ltd." 


Exhibit No. 36 consists of two business cards, one of Mr. Fred W. DeBoer, 
technical sales representative, and one Colin Bennett, engineering manager, 
under a stylized version of Spirax Sarco Limited (Spirax in black, Sarco in 
bright red), giving an address in Woodbridge. The words "Canadian 
manufacturer and distributor of Sarco steam traps, temperature and 
pressure controls, heating and steam specialties" appear in the former case. 
The second card refers to "Canadian manufacturer of Spirax and Sarco 
steam traps, temperature and pressure controls, heating and steam 


specialties". 


Exhibit Nos. 37 through 41 are packing cartons of various sizes and colours 
generally bearing a stylized version of the word "Sarco", with an address for 
Sarco Company in Allentown, Pennsylvania. One of the cartons bears the 
words "One of the White Consolidated Industries" and another the words 
"Distributed by Escodyne". Exhibit No. 42 is a small thermodynamic steam 


trap bearing the word "Sarco". 


Exhibit No. 43 is a series of six brochures entitled "Bulletins" dating from 
1974 to 1983. Four of the brochures relate to steam specialty products and 
refer variously to Sarco Company, Inc. or "Sarco Company, One of the White 
Consolidated Industries". They display a stylized "Sarco" as a logo, and give 
an address in Allentown, Pennsylvania. No reference is made to Canadian 


addresses or representatives. Two of the brochures are entitled Branch 
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Offices and Sales Representatives. The first, dated January, 1974, lists 
Escodyne, Ltd. in Montreal with a number of addresses of representatives 
including Makinson Winchester for Ontario and Quebec. The second, dated 
May, 1984, is similar, but lists Copes-Escodyne, Inc., Orillia as the principal 
address. I note this second brochure in 1983, as well, is under the name 


Sarco Company Inc. 


Exhibit No. 44 consists of copies of installation instructions for several 
products, also referring to Sarco Company and giving the same address in 
Pennyslvania in 1982 as in 1966. Exhibit No. 45 is a page entitled "Price and 
Product Index", dated April 1985 showing a large Canadian flag and the 
words Spirax Sarco Limited. It gives a head office in Woodbridge, Ontario 
and various addresses in Canada of distributors. Exhibit No. 46 is a series of 
three invoices dated in 1974, 1975 and 1981 with the heading of a stylized 
"Escodyne Ltd." under which appear the words in small letters "subsidiary of 


Sarco Company, Inc., Allentown, Pa.". 


I find that the Objector, Sarco Canada Limited, has consistently used the 
word Sarco as a trade mark and a trade name in carrying on its activities 
and that its subsidiary, Erwel Inc. as well, has consistently used the word 
Sarco as a trade mark and as a trade name in carrying on its business 
activities and in its promotional literature. The words "A subsidiary of 
Sarco Canada Limited" have invariably been associated with and 
prominently displayed in close connection with the use of the name Erwel 
Inc. I also find that the public with which both the Objector and its 
subsidiary, Erwel Inc. deal, generally associate the two corporations in close 


connection and with the trade mark and trade name Sarco. 


While there does not appear to have been any contractual transfer of the 
right to use the trade name or trade mark Sareo in Canada upon the 
purchase of the assets of Escodyne, Ltd. by Spirax-Sarco Limited in 1983, I 
am satisfied that for these purposes, the Proponent Spirax Sarco Limited, is 
able to trace through its parent, Spirax-Sarco Engineering PLC, a right to 
the use of the trade name and trade mark Sarco based on the corporate 
history and the use of the trade mark and trade name Sarco by various 


business entities in Canada which were directed and owned by Sarco U.S. in 
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its various manifestations, now owned by the Proponent's parent. I note, 
however, that the exhibits introduced by the Proponent indicate that the 
principal means of identification of the business and products in Canada 
until 1983 was by reference to Sarco Company of Allentown, Pa. in 


conjunction with White Consolidated Industries or Escodyne, Ltd. 


This raises an initial point of law. "Trade name" is defined in the Trade 
Marks Act (Canada) to mean "the name under which any business is carried 
on, whether or not it is the name of a corporation, partnership or an 
individual". It was suggested on behalf of the Proponent that the reference 
by Gibson, J. at page 85 of the Sarco case noted above to " 'equal rights to 
the use of the trade name SARCO in Canada'", meant by inference that the 
parties in question had equal rights to the use of the trade name, "SARCO" 
as a corporate name, given the definition of "trade name" under the Trade 
Marks Act. In the result, the Objector, Sarco Canada Limited, would not be 
able to object to the use of the word "Sarco" in the name of the Proponent 
as a successor to the business of Sarco Company Inc. and subsequently to 
subsidiaries of White Consolidated Industries Ine. in Canada. 


I find I am unable to agree with this proposition. In the Sarco case, Gibson, 
J. was dealing with an application to expunge the registration for the trade 
mark Sarco pursuant to the Trade Marks Act and his comments were with 
reference to the trade name "Sarco" as used in Canada for the period 1948 
to 1964 by Sarco Company, Inc., an entity which no longer exists. I cannot 
accept that the definition of the word trade name in the context of trade 
mark legislation is sufficient authority to found an overriding right to 
incorporate under such name under corporate legislation. While I have 
accepted that Spirax Sarco Limited may have the right to use the word 
"Sarco" in carrying on its business in Canada, its corporate name is still 
subject to the legislation under which it was incorporated, including 
specifically section 9 of the Business Corporations Act, 1982. That section 
provides that a corporation shall not have a name that is the same as or 
similar to a known body corporate or the known name under which any body 
corporate carries on business or identifies itself, if the use of that name 
would be likely to deceive. The question then, pursuant to section 12 of the 


Act, is whether or not Spirax Sarco Limited has, through inadvertence or 
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otherwise, acquired a name contrary to section 9, in which case the Director 
may issue a certificate of amendment to the articles changing the name of 


the corporation. 


Sections 2 and 3 of Ontario Regulation 446/83 as amended made under the 
Business Corporations Act, 1982 assist in the determination which must be 
made under section 12 of the Act. Section 2 of the Regulation deals with 
the meaning of the expression "if the use of that name would be likely to 
deceive" found in section 9 of the Act. Section 3 of the Regulation lists 
matters which the Minister may consider in determining whether or not a 
name is contrary to section 9 of the Act. The two sections of the 
Regulation in large measure codify the case law which has developed over 
the years with regard to name disputes, in particular Re C C Chemicals Ltd. 


[1967] 22 O.R. 248 (C.A.) and Canadian Motorways Ltd. et al v Laidlaw 
Motorways Ltd. (1974) 40 D.L.R. (3d) 52 (S.C.C.). 


Kelly, J.A. speaking for the court in the C C Chemicals case laid down 
certain factors which are appropriate to consider when deciding whether or 
not a name should be granted. These are in essence, the names of the 
businesses, the nature of the businesses and the person or class of person 


who ordinarily might be expect to deal with each. 


The Objector, Sarco Canada Limited, is the parent of Erwel Inc. which 
manufactures and sells a variety of steam specialty products and parts in 
association with its parent's name and with the trade name and trade mark 
Sarco. These products are marketed through manufacturing representatives 
to a wide range of clientele across Canada including plumbing and heating 
distributors and wholesalers, mechanical contractors as well as large and 
small industrial concerns purchasing directly for their own account. The 
evidence discloses that the Proponent corporation, Spirax Sarco Limited is 
in virtually the same business. In fact the two corporations are competitors 
selling products similar in configuration to similar customers across Canada, 
although the Proponent operates on a considerably smaller scale and has not 
yet begun to manufacture. I thus find that the nature of the businesses 


carried on by these corporations are similar and that the person or class of 
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person who ordinarily might be expect to deal with each corporation is also 


similar. 


The third and most important factor laid down by Kelly, J.A., in the C C 
Chemicals case and in the legislation is the similarity of the names used by 


the corporations themselves. These are as follows: 


For the Proponent: SPIRAX SARCO LIMITED 


Using the trade mark and trade name Sarco 


For the Objector: SARCO CANADA LIMITED 
Erwel Ine. (a subsidiary of Sarco Canada Limited) 
carrying on business under the trade mark and 


trade name Sarco. 


The coined word "Sarco" appears in the corporate name of both the 
Proponent and Objector and is also a known name under which Erwel Inc. 
carries on business and identifies itself. It is important to note that for the 
purposes of these reasons, I am considering Erwel Inc. as an Objector, 
together with Sarco Canada Limited, its parent. The use of the word 
"Sarco" as a known name under which Erwel Ine. carries on business and 
identifies itself was canvassed by both parties at the hearing, as was the 
successorship relationship of Sarco U.S. and the Proponent, Spirax Sarco 
Limited. 


I find that the word "Sarco" is a strong and distinctive coined word, which is 
neither generic or descriptive, having no dictionary meaning. The parallel 
use of coined or fancy words by different businesses heightens the 
probability of confusion as to the identity or association of such businesses 
by the public (Re Ebsco Investments Ltd. and Ebsco Subscription Services 
Ltd. (1975), 7 O.R. (2d) 741 (Div.Ct.). This danger becomes even more 
pronounced where the same coined word is used by different entitites 


carrying on the same business activity serving the same clinetele. 


I am satisfied on the evidence that time and mode of use of the word 


"Sarco" and "Sarco Canada" in association with the Objector, Erwel Ine. and 
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steam specialty products have stamped a primary association of these 
products and corporations before the public. The word "Sarco" has also, 
although on a smaller scale, come to be associated with steam specialty 
products manufactured primarily in Pennsylvania for distribution in Canada. 
The co-existence of these trade marks and names before the public over the 
years, however, has been upset following the incorporation of the Proponent 
in Ontario and the commencement of business activities under the corporate 
name "Spirax Sarco Limited". The word "Spirax" is also a coined word with 
a distinctive nature, less well known to the public in Canada. However, I 
find that the effect of its distinctive nature has been and is insufficient to 
overcome the inference and public perception that the business activities 
carried on by the Objector and Proponent are one business activity or that 


the two businesses are associated or affiliated, when they are not. 


I have reviewed the evidence of confusion tendered at the hearing and I 
conclude that it is serious and pervasive. It is clear that such confusion has 
not been overcome by the fact that the significant portion of the clientele 
of these corporations consist of specialized, professional or generally 
sophisticated business people, or by the fact of a long history of availability 
of products in Canada in association with the word Sarco by competing 
entities. Confusion or deception with respect to corporate affiliation has 
been apparent among a broad range of persons having occasion to deal with 


these corporations. 


Furthermore, I specifically find that confusion is due in a very significant 
measure to the fact that the word Sarco forms part of the corporate name 
of the Proponent, in addition to the manner of use of the name before the 
public and that the confusion is likely to continue. This is particularly so, in 
light of similarities of businesses, products, clientele, trade marks and 


geographic area. 


The wording of section 9 of the Act and the case law make it clear that a 
hearing under section 12 of the Act is not in the nature of a lis inter partes. 
Nor is it in the nature of a passing-off action and such principles are not 
applicable. The principal question to be determined in these proceedings is 
the likelihood that the public will be deceived through the use of similar 
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corporate names. The cases show that the Court, and in this instance, the 
Director, must act for the benefit of the public who are likely to be 
deceived, the grievance of a party being an entirely secondary result (see Re 


C C Chemicals Ltd., and Cole's Sporting Goods Ltd. and C. Cole & Co. Ltd. 
[1965] 2 O.R. 243 (C.A.). 


and Coles Book Stores Ltd., 
Where competing businesses use similar coined words as marks or names, the 
need for the corporate names to be dissimilar and distinctive is heightened 
if the public is not to be deceived with respect to corporate affiliation. As 
a matter of public policy, the Director under the Business Corporations Act, 
1982 must be slow to deny a person the right to incorporate using its trade 
mark in the face of valid equitable and commercial reasons for adopting the 
trade mark in the corporate name. The public interest in preventing 
confusion or deception among the public as a result of the congruence of 


corporate names, however, must be overriding. 


Counsel for both the Proponent and the Objector reviewed the matters 
which the Minister may consider in determining whether a name is contrary 
to section 9 of the Business Corporations Act, 1982, which are set out in 
section 3 of the Regulation referred to abave. I am satisfied that these 
matters have been sufficiently reviewed in the preceding material. It is 
appropriate to thank all counsel who attended at the hearing for their 


assistance. 


I have accordingly found that the Proponent, Spirax-Sarco Limited, has, 
through inadvertence or otherwise, acquired a name contrary to section 9 of 
the Business Corporations Act, 1982. The Court has held, however, in the 
ease of Re Cantrade Sales and Import Co. Ltd. (1977), 15 O.R. (2d) 562 (Div. 
Ct.) in construing a predecessor of section 12 of the Business Corporations 
Act, 1982, that the Minister (now Director) is obliged, where a particular 
name has been acquired contrary to the Act, to consider whether in the light 
of all the surrounding circumstances of the case, the name ought to be 


ordered to be changed. 


In the present case, the Proponent has been relatively recently incorporated 


and its manufacturing facilities are not yet in operation. It will undoubtedly 
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continue to make active use of the trade mark "Sarco" in marketing its 
products. In these circumstances, I find that the hardship to the Proponent 
which will result from the change of its corporate name does not outweigh 
the public interest in not being subjected to confusion through the use of 


similar corporate names. 


For the foregoing reasons and pursuant to the authority delegated to me 
under section 264 of the Business Corporations Act, 1982, it is ordered that 
unless Spirax Sarco Limited files articles of amendment changing its name 
to a name dissimilar to that of the Objector with thirty (30) days of the date 
of these reasons, a certificate of amendment will be issued changing the 


name of "Spirax Sarco Limited" to 544870 Ontario Limited. 


DATED at Toronto, this 4th day of December, 1985. 


D. Peter Ross 
Solicitor 
Companies Branch 
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800 KENNEDY ROAD LIMITED 
AIKEN-RUSSET RED LAKE MINES LIMITED 


BATEMAN BAY MINING COMPANY INC. ie eee 
BORG-WARNER (CANADA) LIMITED - S. 12(5) /REG. 


CABLE AND WIRELESS PLC 

CARD LAKE COPPER MINES LIMITED 
CASTLEBAR SILVER & COBALT MINES LIMITED 
CINRAM LTD. 

COMPANIES BRANCH /REASONS AND DECISIONS 
COMTERM INC. : 

CONSOLIDATED MARBENOR_ MINES LIMITED 
CONSOLIDATED MAYBRUN MINES LIMITED 
COPPER PRINCE RESOURCES INC. : 
COURTS OF ST. JAMES PHASE I 1984 LIMITED PARTNERSHIP 
COURTS OF ST. JAMES PHASE II 

CSA MINERALS CORP. 





DOMINION SECURITIES PITFIELD LIMITED 


Ee Sue Ci hyY ew UNDU SMR LHS lN@e 
FIRST CITY REALFUND 


GRANITE TOURISM CORPORATION 
GULF CANADA LIMITED 


HIGHSPIRE CAPITAL INC. 


INTERNATIONAL BY-PRODUCTS LIMITED 
ITT CANADA LIMITED 


JOURNEYS END 1984 QUEBEC OFFERING 
MACMILLAN BLOEDEL LIMITED 

NATRUSCO COMMON SHARE FUND LIMITED 

NICKEL OFFSETS, LIMITED : 

NORCEN ENERGY RESOURCES LIMITED 

PANGO GOLD MINES LIMITED 

PARY'S MOUNTAIN MINES LIMITED ; 
PEERLESS SILVER & COBALT EXPLORATIONS. LTD. 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1S PAMENDMENI TOnOSG POLICY (aa. 


Ie AMENDMENT TO OSC POLICY 7.1 - APPLICATION OF SECURITIES ACT TO CERTAIN 
REPORTING ISSUERS. 


The Commission has approved an amendment to Clause II.F of OSC Policy Statement 
7,1 with respect to proxy solicitations. 


This amendment became necessary upon the enactment of Ontario Regulation 420/85 
concerning disclosure of executive compensation. Although the laws of the 
Province of Quebec and the Securities and Exchange Commission (''SEC") relating 
to executive compensation are substantially similar to the requirements of 
Regulation 420/85, the parallel requirements under the Canada Business 
Corporations Act and the laws’ of other jurisdictions are currently not. 
Consequently, Quebec and SEC reporting issuers (being in categories B and D, as 
described in Policy 7.1), qualify for exemption under section 87 of the Act 
with respect to proxy solicitations, but issuers in category A (being those 
subject to the CBCA) qualify for such exemption save and except with respect to 
disclosure of executive compensation. 


The amendment is published in the Policies chapter of this edition of the 
Bulletin. 
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Ms 2 


Me 


DISCLOSURE OF EXECUTIVE COMPENSATION - FORM 41 


DISCLOSURE OF EXECUTIVE COMPENSATION - FORM 41 


DISCLOSURE OF EXECUTIVE COMPENSATION - FORM 41 - PRACTICE NOTES 





The practice notes that follow are intended to clarify the interpretation and 
application of Form 41, which was enacted in Regulation 420/85. 


(a) 


(e) 


Subitem IV.4 of Form 41 - Director's Discretion: 











Subitem IV.4 of Form 41 refers to a threshold of $10,000, which may be 
increased to $25,000 in the discretion of the Director. This subitem 
deals with compensation which is not described in items II and III of the 
Form. The Director will exercise his discretion in favour of a threshold 
of $25,000 where the issuer qualifies for the Prompt offering 
Qualification System, but not as ae=egeneral rule otherwise. Such 
discretion may be considered to be exercised in respect of all issuers 
who so qualify, without request or application. 


Subivenealie lo Horm alls 


Subsequent Years: 








The phrase in the first sentence in subitem III.I "in a subsequent year'' 
means in any future year or years. 


Subitem III.I, Clauses (f) and (g) = Application to Defined Benefit 
Plans: 





Clauses Ili. (fh) and (2) of Form 41 do not apply “to defined benefit 
plans. 


A defined benefit plan is one which determines employees! entitlements to 
pension benefits as a function of the years of employee service and/or 
earnings. It specifies certain pension benefits to be received after 
retirement and usually sets up a funding medium designed to provide the 
benefits. 


SUbmten bli Commectuon: 





Clause I11.4 (b) should read as follows: 


"Where disclosure of an amount paid or distributed pursuant to a plan is 
made under cash compensation in item II, that amount shall not be 
included under clause III.I (f) provided that a statement to that effect 
is made under item III."! 


Silosaems IMU shal IU wie Item IV; Item V; and Subitem Vale 
Subsidiaries: 








References in the above items and subitems to the payment or distribution 
of compensation to executive officers or directors or receipt of same by 
executive officers, the granting of options to executive officers and the 
incurrence of cost by the issuer, include such payments, distributions, 
grants and incurrences by and such receipts from the issuer or any 
subsidiaries of the issuer. 
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Issuers are reminded that compliance with Ontario Regulation 420/85 will 
be mandatory in prospectuses and information circulars containing 
information for fiscal years ending on or after December Syl, ale ye}ei_ 
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1.3 GENERAL COUNSEL - JAMES E.A. TURNER 


James E.A. Turner has joined the Ontario Securities Commission as_ General 
Counsel. Mr. Turner will be on a two year leave of absence from the firm of 
Tory, Tory, DesLauriers & Binnington where he was a partner. AS Mr. Turner is 
on a leave of absence, he will not be involved in matters before the OSC in 
which the Tory firm has a significant involvement. 


Mr. Turner is a graduate of Arts and Law from the University of Western 
Ontario. He articled with the Tory firm in 1974-1976, was an associate from 
1976-1981 and became a partner in 1981. His practice has been primarily in the 
corporate finance/securities area. 


The Office of the General Counsel will co-ordinate all legal services required 
by the staff of the Commission; will identify and apply appropriate legal and 
public policy considerations in all areas under the Securities Act for which 
the Commission is responsible; and will represent the OSC, along with counsel 
assigned to the Enforcement Branch, before the Commission and the Courts. All 
the lawyers employed by the Commission, with the exception of the Legal 
Adviser, have been moved to the Office of the General Counsel and will be 
assigned to the various Branches as required. 


Joseph Groia joined the staff of the Commission as Associate General Counsel on 
September 3, 1985, after having been engaged in litigation practice at McMillan 
Binch. 


The telephone number of the Office of the General Counsel is (416) 963-3454. 
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1.4 PRESS RELEASES 


1.4.1 CANADA MALTING CO. LIMITED 


January 22, 


The Ontario 
Matter of 

January 27, 
involved. 


1986. 


Securities Commission announced today that its hearing In the 
Canada Malting Co. Limited, which was’ scheduled to commence on 
1986, has been adjourned, with the consent of all of the parties 
The new date for the commencement of the hearing is February 19, 


LOS Gwar OO Omaem: 


Reference: 


Joseph P. Groia 
Associate General Counsel 
(416) 963-3455 


-495- 24-Jan-86 


=A0G% 24-Jan-86 


CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 MASCOT GOLD MINES LIMITED 


Headnote 
Applicant exempted from requirements of ss. 77, 78 of the Act - Applicant 
changing financial year end - Applicant allowed to file and send to security 
holders unaudited 12-month financial statements and audited 15-month financial 
statements. 
Statutes Cited 
eecurities Act, R.S.0. 2£980.. c. 466, as am. ss. UI, CS, COG) (bi) 

IN THE MATTER OF THE SECURITIES ACT, 

R.S.O. 1980, CHAPTER 466, AS AMENDED 

AND 
IN THE MATTER OF MASCOT GOLD MINES LIMITED 


ORDER 
(Section 79 (b) (i111) 





UPON the aplication of MASCOT GOLD MINES LIMITED (the ''Issuer''), a company 
amalgamated under the laws of British Columbia, to the Ontario Securities 
Commission (the ''Commission'') for an order pursuant to section 79(b) (iii) of 
the Securities Act, R.S.0O. 1980, c. 466, as amended (the 'Act") exempting the 
Issuer from the requirements of sections 77 and 78 of the Act; 


AND UPON it appearing to the Commission that the Issuer has changed its 
financial year end from June 30 to September 30; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS ORDERED pursuant to section 79(b) (111i) of the Act that the Issuer be 
and is hereby exempted from the requirements of sections 77 and 78 of the Act 
for the financial year ended September 30, 1985 to the extent that the Issuer 
be allowed to file with the Commission the following financial information 
rather than as would be otherwise required: 
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Unaudited twelve-month financial statements for the period ended June 30, 
1985; such statements to be included in the Issuer's annual report; 


Annual report including audited financial statements for the 
fifteen-month period ended September 30, 1985; such Annual Report to be 
filed with the Commission and distributed to security holders on or 
before February 17, 1986. 


January 21st, 1986. 


"Charles Salter''! aly AW, © seilisiaiaat 
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2.2 PAGEBROOK REALCO PARTNERSHIP 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 





pecurities ACt," RaS-0, D980 6ic. 466 eras am Geis. S82 
IN THE MATTER OF THE SECURITIES NCAT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF PAGEBROOK REALCO PARTNERSHIP 


ORDER 
(Section 82) 





UPON the application of PAGEBROOK REALCO PARTNERSHIP, a limited 
partnership formed under the laws of Ontario, to the Ontario Securities 
Commission (the ''Commission") for an order pursuant to section 82 of the 
Securities Act, R.S.O. 1980, c. 466, as amended (the UA ertal 


AND UPON it being represented that PAGEBROOK REALCO PARTNERSHIP now has 
fewer than fifteen security holders whose latest address as shown on its books 
1S in, Ontario: 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that PAGEBROOK REALCO 
PARTNERSHIP be and hereby is deemed to have ceased to be a reporting issuer for 
the purposes of the Act. 


January 17th, 1986. 


UCharlesmSalavere!! Mie, it, Jeol eyexe!" 
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2.3 CAMEL OIL & GAS LTD. 


Headnote 


Issuer deemed to have ceased to be reporting issuer under the Act. 


Statutes Cited 





SECUIMITNESHACt aR On Of ml OS Ohmme amc OG aca Smrall- wes a8 iG 
IN THEY MATTER OK THE SECURITIES ‘ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF CAMEL OIL & GAS LTD. 


ORDER 
(Section 82) 





UPON the application of CAMEL OIL & GAS LTD., a company incorporated under 
the laws of Alberta, to the Ontario Securities Commission (the ''Commission'') 
LORMAN OLdeGEE pUERSUAN tmCOMNSee On SOCIOL —RuhneMn SECUIchulesmEACt mlh rT SMOL 1980, 
c. 466, as amended (the ''Act''); 


AND UPON it being represented that CAMEL OIL & GAS LTD. now has’ fewer 
than fifteen security holders whose latest address as shown on its books is in 
Ontario; 


AND UPON the Commission being satisfied that to grant this order would not 
be prejudicial to the public interest; 


IT IS ORDERED pursuant to section 82 of the Act that CAMEL OIL & GAS’ LTD. 
be and hereby is deemed to have ceased to be a reporting issuer for the 
purposes of the Act. 


January 15th, 1986. 


"Charles Salter'"' WN, “ih. Tero Iewayall 


-500- 24-Jan-86 


DECISIONS, ORDERS AND RULINGS Page 2-110 


2.4 CONNOR, CLARK & LUNN INVESTMENT MANAGEMENT LTD. 


Headnote 


Order pursuant-to section, 83), and, - 788£68) the Act permitting the dual 
registration of the applicant as an investment counsel and as portfolio manager 
to be registered in ‘Ontario but situate “in British Columbia, subject to 
conditions. 


Statutes Cited 





Securities Act, ReS Os 1980) e. HOO, 2S Bloi,, SS. S(S), Cnt), Wa. 


Policies 
OSC Policy 4.4 (Dual Registration) 
IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF 


CONNOR, CLARK & LUNN INVESTMENT MANAGEMENT LTD. 


ORDER 
(Sections 8(3) and 73 and OSC Policy 4. 4) 





UPON the application of Connor, Clark & Lunn Investment Management Ltd. 


(the '"'Company'') to the Ontario Securities Commission (the LC ommilssar ora) )meauoe 
Fesistration pursuant tolsection’ 28° of | the>sSecuridties! Acty: TRUS0O. 1980, 
Cc. 466) “as “amended: (the> “Act") “as advisoran the categoriés of Jinvestment 


counsel and portfolio manager, which application was denied by the Deputy 
Director, Registration under section 25(1) of the Act on the ground that the 
Company was a registrant in good standing in British Columbia; 


AND UPON the request of the Company for a review by the Commission of such 
decision of the Deputy Director, Registration, pursuant to section 8(2) of the 
Act; 


AND UPON the Commission being satisfied that to so order would not be 
prejudicial to the public interest; 


IT IS ORDERED, pursuant to subsection 8(3) and section 73 of the Act, that 
the Company be granted registration as an advisor in the categories of 
investment counsel and portfolio manager, subject to the following terms. and 
conditions: 


ig TheaCompany shall cactyinvOntario only As; advisor to institutional 
accounts who maintain a minimum account with the Company of 
$i, 500, 000; 

2. The Company may not take possession of securities, funds or _ other 


assets of clients for whom it acts as advisor in Ontario; 
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OR 


Le 


12. 


13% 


The assets of clients for whom the Company acts as advisor in Ontario 
must be held by such clients or by a financial institution which is 
both registered in Ontario and has an office in Ontario, provided that 
such assets need not be held in Ontario; 


All officers of the Company must continue to be registrants in either 
British Columbia or Ontario; 


The shareholders of the Company may include non-registrants, provided 
that the persons who control the Company on a fully-diluted basis must 
be registrants in either British Columbia or Ontario; 


The Company must have a bond or insurance policy in the greater amount 
of $25,000 "sory 20" ot 917 sof *the funds concernings which it acts as 
advisor in Ontario; 


The Company must have in Ontario an attorney for service; 


The address of the attorney for service mmust be included in all of 
the literature published by the Company coming into Ontario; 


The Company must attorn to the jurisdiction of Ontario; 


The Company's controlling shareholders must also attorn to the 
jurisdiction in order to cause the Company to honour condition 9 
above; 


The Company must advise the Commission on a quarterly and confidential 
basis as to the amount of Ontario assets for which it acts as advisor; 


Annual audited and, if and when available, semi-annual unaudited 
financial statements of the Company must be filed with the Commission; 
and 


The Company shall not effect trades through Connor, Clark & Company 
Dido eiOreeso @long' sas) Connor) -Clarka'& Conpany Ltdyamaintainssits 
beneficial shareholdings in the capital of the Company, provided that 
Connor, Clark & Company Ltd. may act as agent in connection with the 
distribution of securities, where the promoter of such issuer is the 
Company or one of its affiliates. 


December 18th, 1985. 


"Charles Salter'"'! Me Wig eMlevaialt 
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2.5 GULF CANADA LIMITED AND GULF CANADA CORPORATION 


Headnote 


Order by the Commission varying two Rulings and an Order previously granted by 
the Commission pursuant to sections 73 and (Io, CTespecuively, of the Act — 
Variation Order amends a recital in the earlier Rulings and Order and extends 
one of the Rulings to include the first trade in senior preferred shares of new 
parent company acquired in a reorganization pursuant to a statutory 
arrangement. 


Statutes Cited 





Securiives Act, “RESFONMU980, "ce, $466 astam”, 55% TOL COtCa ete, Se LOC pieCL 1a), 
140. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF 
GULF CANADA LIMITED AND GULF CANADA CORPORATION 





ORDER 
(Section 140) 
UPON the application of Gulf Canada Corporation (''Gulf Corporation") and 
Gulf Canada Limited ("Gulf") to the Ontario Securities Commission (the 


"Commission'') for an order pursuant to section 140 of the Securities Act, 
R.S.O. 1980, c. 466, as amended (the ''Act") to vary the rulings and the order 
(the ''Rulings and Order'') granted by the Commission pursuant to subsection 
73(1) and subclauses 79(a) (i) and 79(b) (iii), respectively, of the Act to Gulf 
Corporation and Gulf on November 21, 1985; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented by Gulf Corporation and Gulf to the 
Commission that the terms of the proposed plan of arrangement, as set out in 
paragraph (b) of the third recital to the Rulings and Order, have been amended 
to provide that on the date of the proposed arrangement, as amended becomes 


effective, each holder of common shares of Gulf (''Gulf Common Shares") (except 
dissenting shareholders") will exchange each of his Gulf Common Shares with 
Gulf Corporation for, at his option, either (i) one common share of Gulf 
Corporation (''Gulf Corporation Common Share'') and one Senior Preference Share 
Series 1 of Gulf Corporation ("Gulf Corporation Senior Preference Share''), or 
(11) a consideration comprised of $10.40 in cash and $10.40 principal amount of 
subordinated debentures of Gulf Corporation ("Gulf Corporation Subordinated 
Debentures") ; 


AND UPON being satisfied that to do so order would not be prejudicial to 
the public interest; 


IT IS ORDERED pursuant to section 140 of the Act that the Rulings and 
Order be varied as follows: 


-503- 24-Jan-86 


DECISIONS, ORDERS AND RULINGS pagers —ielS 


Bhs by deleting paragraph (b) of the recitals and substituting therefor 
the following: 


'(b) on the date the Arrangement becomes effective (the 
"Effective Date'') each holder of common. shares of Gulf 
('Gulf Common Shares") (except dissenting shareholders) will 
exchange each of his Gulf Common Shares with Gulf 
Corporation for, sat his option, either (1). onéjeconmons share 


of Gulf Corporation (Gulf Corporation Common Share'') and 
one Senior Preference Share Series 1 of Gulf Corporation 
("'Gulf Corporation Senior Preference Share'') Ole ea 


consideration comprised of $10.40 in cash and $10. 40 
principal amount of subordinated debentures of Gulf 
Corporation ("Gulf Corporation Subordinated Debentures") ;"'; 


B. by deleting the preamble of the first ruling pursuant to _ subsection 


73 (1) 


and substituting therefor the following: 


tT Ts RULED spucsuant to subsection, 73 (1) of the ‘Act that, 
notwithstanding subsection 71(5) of the Act, the first trade 
of any Gulf Corporation Common Share, Gulf Corporation 
Senior Preference Share or Gulf Corporation Subordinated 
Debenture acquired by a former shareholder of Gulf pursuant 
to the Arrangement (other than a first trade from the 
holding of any person, company or combination of persons’ or 
companies holding a sufficient number of any securities of 
Gulf Corporation to affect materially the Control of Gulf 
Corporation) Is" snot) subject to “section “h2 “of the Act, 
provided that:''; and 


on by deleting paragraphs (b) and (c) of the first ruling pursuant to 
subsection 73(1) and substituting therefor the following: 


January 16; 1986. 


"S. M. Beck'! 


'(b) disclosure is made to the Commission on or before the 
third business day following the Effective Date, of the 
number of Gulf Corporation Common Shares, Gulf Corporation 
Senior Preference Shares and Gulf Corporation Subordinated 
Debentures issued by Gulf Corporation to the former 
shareholders of Gulf on the Effective Date and further 
disclosure 1s made when any additional Gulf Corporation 
Common Shares become issuable pursuant to the mechanism in 
the Arrangement governing rights of dissent and appraisal; 
and 


(c) no unusual effort is made to prepare the market or to 
create a demand for the Gulf Corporation Common Shares, Gulf 
Corporation Senior Preference Shares or Gulf Corporation 
Subordinated Debentures and no extraordinary commission or 
consideration is paid in respect of any such trade;"'. 


UR. ds Kane! 
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2.6 CASSIAR MINING CORPORATION 


Headnote 


Provisions of Blanket Ruling dated June 20, 1984 relieving certain securities 
issued pursuant to the exemption contained in subclause TCM ras) sotsthe 
Act from certain of the resale restrictions set out in subsection FAD) Oe eae 
Act, extended to securities of a new reporting issuer received on the exercise 
of warrants or earned pursuant to rights-to-earn common shares. 


Statutes Cited 





Securities! ActyR. SuO.- 19800 em 466, asSane i ss. 52. Ye (ty 
Other 


Re In The Matter of Certain Proposed Amendments to the Securities NOTE 
R.S.O. 1980, Chapter 466 (1984), 7 OSCB 2680. 








IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CASSIAR MINING CORPORATION 


RULING 
(Subsection 73(1)) 


UPON the application of Cassiar Mining Corporation (''Mining'') to the 
Ontario Securities Commission (the '"'Commission") for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act"), that the first trades in certain of the securities of Mining received 
upon the exercise of certain warrants and earned pursuant to rights-to-earn 
common shares of Mining are not subject to section 52 of the Act: 


AND UPON reading the application and the recommendations of the staff of 
the Commission; 


AND UPON it being represented to the Commission by Mining that: 


iL Mining, formerly known as Brinco Mining Ltd., was incorporated under 
the laws of Canada and until December 27, 1985 was a wholly-owned 
subsidiary of Brincoe Ltd, (“Brinco™) ; 

2, in accordance with a plan of reorganization of Brinco, Dorset 
Resources Ltd. (''Dorset'') and Mining, the common shares of Mining 


held by Brinco and the Series I Warrants issued by Mining to Brinco 
have been distributed by Brinco and Dorset to their respective common 
shareholders pursuant to a (final) prospectus for which a receipt was 
issued by the Commission on December 13, 1985; 


Be each Series I Warrant entitles the holder to a right-to-earn a common 
share of Mining (the ''First Right-To-Earn'") upon payment of $1.24 per 
share on or before April 30, 1986 and to one Series II Warrant at a 
Dili CemOt: as OmiO see 
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the expenditure of the subscription price of the First Right-To-Earn 
by Mining on Canadian Exploration Expense _ (''CEE'') will earn the 
holder of the First Right-To-Earn a common share of Mining (the 
"Second Common Share'') ; 


two Series II Warrants entitle the holder to a right-to-earn a common 
share of Mining (the ''Second Right-To-Earn'') upon payment of $1.50 on 
or before April 30, 1987; 


expenditure of the subscription price of the Second Right-To-Earn by 
Mining on CEE will earn the holder of the Second Right-To-Earn a 
common share of Mining (the ''Third Common Share'') ; 


the common shares, and Series I Warrants of Mining have been approved 
for listing by The Toronto Stock Exchange (the ''TSE'') subject to 
fulfilment of all of the requirements of the WSIS including 
satisfactory evidence of distribution; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the first trades 
in the Second Common Shares, the Series II Warrants and the Third Common Shares 
shall not be subject to section 52 of the Act subject to the following terms 
and conditions: 


(a) 


at the time of the first trades, Mining is a reporting issuer not in 
default of any requirement of the Act or the regulation made 
thereunder and the common shares and the Series I Warrants of Mining 
are listed and posted for trading on the TSE; 


the first trades are not distributions as defined in subparagraph 
(I) Li (aay Our Gelevey AEE 


no unusual effort is made to prepare the market or to create a demand 
for the common shares or _ the Series II Warrants of Mining and no 
extraordinary commission or consideration is paid in respect of the 
first trades; and 


Mining makes application to the TSE to list the Series II Warrants 
forthwith upon satisfaction of the requirements of the TSE including 
satisfactory evidence of distribution. 


January 17, 1986. 


"Charles Salter" WN, EA MSO era ft 
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2.7 ANTHES INDUSTRIES INC. AND LOGO RESOURCES LTD. 


Headnote 


Exemption granted for first trade in common shares’ issued pursuant to 
subsection 71(1)(b) exemption where issuer not a reporting issuer but shares 
had been held by applicant for a period in excess of eighteen months and trade 
to be effected on the Vancouver Stock Exchange. 


Statutes Cited 





Securities Act, iS. Om ios0mue. 466m as B05 SESH, l(a) Go), Wal) 
IN@THE, MATTER? OF THESSECURITIES ACT: 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF ANTHES INDUSTRIES INC. 
AND LOGO RESOURCES LTD. 


RULING 
(Subsection 73 (1) ) 


UPON the application of (the Application") of Anthes Industries 
Inc. ("'Anthes'") to the Ontario Securities Commission (the "Commission'"') for a 
ruling, pursuant to subsection 73(1) of the Securities ACU aOR One aL SOF 
c. 466, as amended (the ''Act''), that the trade or trades by Anthes of 50,000 
common shares of Logo Resources Ltd. (''Logo'') through the facilities of the 
Vancouver Stock Exchange (the ''VSE'') shall not be subject to section 52 of the 
Act; 


AND UPON reading the Application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission by Anthes that: 


iL Anthes is a corporation subsisting under the Canada Business 
Corporations Act and is a reporting issuer under the Act, not in 
default of any requirements of the Act or the regulation made 
thereunder ; 


2. Logo iS a corporation subsisting under the laws of the Province of 
British Columbia and is a reporting company under the Securities Act 
(British Columbia) (the "B.C. Act"'); 


on the common shares of Logo are listed on the VSE; 


4. pursuant to a settlement agreement dated June 23, 1983 between Anthes 
and Logo, Logo issued 50,000 common shares without par value (the 
"Shares'') to Anthes in full satisfaction of indebtedness owed by Logo 
to Anthes; 


5. in connection with the issuance of the Shares to Anthes by Logo, 
Anthes executed and delivered to the Superintendent of Brokers, 
Insurance and Real Estate of British Columbia (the ''Superintendent"') 
an undertaking (the ''Undertaking'') wherein Anthes undertook not to 
sell, assign transfer or otherwise deal with the Shares where’ such 
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dealing is not exempted by any provision of the B.C. Act except, 
inter alia, where Anthes (i) is not part of a control group and (ii) 
gives 7 days notice to the VSE that it proposes to dispose of not 
more than 25,000 common shares in any given month through the 
facilities of the VSE; 





6. on the basis of such undertaking by Anthes (and upon satisfactory 
undertakings having been given by other creditors of Logo to the 
Superintendent) the Superintendent issued an order under the B.C. Act 
exempting the issuance by Logo of common shares to certain creditors 
of Logo, including the Shares issued to Anthes, from the registration 
and prospectus requirements under the B. C. Act; 


Hise ANtheS 1S snot part. .of a "control croup" under tthe) Bvce Act: 


8. the Shares were issued by Logo to Anthes in Ontario relying upon the 
isolated trade exemption contained in paragraph 71(1) (b) of the Act; 


AND UPON being satisfied that to so rule would not be prejudicial to the 
public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the trade or 
trades by Anthes of the Shares shall not be subject to section 52 of the Act 
provided that (i) any such trade is made in compliance with the Undertaking and 
(11) any such trade is made through the facilities of the VSE. 


January 17, 1986. 


"Charles Salter" Wh 9h Jekodl Ike wave!" 
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2.8 WESTMOUNT TOWERS II 


Headnote 


Reporting issuer exempted from the requirements in subsection 76(1) and section 
78 of the Act to file and to send, respectively, interim financial statements 
for the first and third quarters of each financial year of the reporting issuer 
- Exemption must be approved at the next annual meeting of unitholders of the 
reporting issuer - Exemption terminates thirty days after the occurrence of a 
material change in the affairs of the reporting issuer, unless the Commission 
is satisfied that the exemption should continue. 


Reporting issuer exempted from the requirements of Part XVIII of the Act 
relating to proxies and proxy solicitation, provided that the reporting issuer 
complies with the provisions of the unitholders' agreement relating to meetings 
of unitholders, and the reporting issuer files with the Commission a copy of 
all materials which it sends to the unitholders. 


Statutes Cited 





Secucvties PActy SRaSVOy 1980, PNew466) 0 asd “am: 
a (2) (oye PBI, WOO. 


eS Se O10) eS: TOMOINCDL LY; 


Policies Cited 





ORS] CePoillbiiey. 2aGr 


IN THE MATTER OF THE SECURITIES ACT, 
R. S. O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF WESTMOUNT TOWERS II 
ORDERS 


(Subeclause 79 (b) (iii)) 
(Clause 87(2) (b)) 


UPON the application of Westmount Towers II (''Westmount'") to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to subclause 
TO (by G@iijvot the Securities Act} R. 1S) 10. 19805) chapter 4669 ac) ‘amended (the 
wACE™) and for an order pursuant “to ellause 87:2) (b) ‘ol *thetAct: 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by Westmount to the Commission that: 


jt Westmount 1S a co-ownership arrangement which became a reporting 
issuer under the Act on June 25, 1985 by virtue of a receipt being 
issued for a (final) prospectus (the ''Prospectus'') dated June 25, 
LOS or 
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Phe Westmount offered 104 units (the ''Units'') pursuant to the Prospectus, 
each Unit representing an undivided interest in a residential 
apartment building together with the land upon which it is_ situated 
in Waterloo, Ontario (the ''Premises'') ; 


3h the Units are divided into 16 Class A Units, 85 Class B Units and 3 
Class C Units which entitle the holders thereof (the ''Unitholders") 
to exclusive occupation of a one bedroom, two bedroom or three 
bedroom apartment, respectively, the exclusive use of an underground 
parking space, and the right, in common with other Unitholders, to 
use the common areas of the Premises, all subject to the rights of 
any existing tenant in the apartment; 


4. the Unitholders have entered into a unitholders' agreement’ (the 
"Unitholders' Agreement'') which was appended as Schedule ''A'' to the 
Prospectus; 


AND UPON the Commission being of the opinion that to do so would not be 
prejudicial to the public interest and being satisfied in the circumstances of 
this particular case that there is adequate justification for so doing; 


IT IS ORDERED, pursuant to subclause 79(b) (iii) of the Act, that Westmount 
is exempted from the requirement to file pursuant to subsection 76 (1) of the 
Act and the requirement to send pursuant to section 78 of the Act, interim 
financial statements for the first and third quarters of each financial year of 
Westmount, subject to the following terms and conditions: 


A. this exemption shall be approved at the next annual meeting of 
Unitholders by a majority of the Unitholders entitled to vote at the 
annual meeting, and the result of the vote shall be reported to the 
Commission in writing within ten business days after the annual 
meeting; and 


B. this exemption shall terminate thirty days after the occurrence of a 
material change in the affairs of Westmount, unless the Commission is 
satisfied that this exemption should continue; 


AND UPON the Commission being satisfied in the circumstances of this 
particular case that there is adequate justification for so doing; 


IT IS ORDERED, pursuant to clause 87(2) (b) of the Act, that Westmount is 
exempted from all of the requirements in Part XVIII of the Act, subject to the 
following terms and conditions: 

A. Westmount complies with sections 15.0% to 15.12, inelusive, of the 
Unitholders' Agreement, which sections relate to meetings of 
Unitholders; and 

B. Westmount files, in duplicate, with the Commission, within twenty 
four hours of sending the materials, a copy of all materials which it 
sends to the Unitholders. 


January 9, 1986 


iS. Measeck Rea akanel 
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2.9 HALLMARK BOND FUND 


Headnote 


An extension of lapse date of renewal prospectus granted to comply with 
technical requirements of the Act. 


Statutes Cited 





SECUrULies Act, (RaS,0, 10805 ¢, 466, as ama, ss. Gi (2), Gt). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF HALLMARK BOND FUND 
ORDER 
(Subsection 61 (5) ) 

UPON the application of Greydanus & Associates, Investment Counsel 
Limited, trustee, manager and principal distributor of Hallmark Bond Fund (the 
"Fund''), to the Ontario Securities Commission (the ''Commission") for an order 
pursuant to subsection 61(5) of the Securities Act, R.S.O. 1980, c. 466, as 
amended (the ''Act"'); 

AND UPON it being represented to the Commission that: 

i on November 13, 1984, the Director issued a receipt for a preliminary 
prospectus (the ''Prospectus"') dated November 9, 1984, offering mutual 
fund units of the Fund; 

2% the lapse date of the Prospectus was November 12, 1985; and 


38 through inadvertence, the Fund considered the lapse date of the 
Prospectus to be December 13, 1985; 


AND UPON being of the opinion that to make this order would not be 
préejudieial to the public interest: 


IT IS ORDERED, pursuant to subsection 61(5) of the Act that the times 
provided by subsection 61(2) of the Act, as they apply to the distribution 
pursuant to the Prospectus, are extended to the times that they would be if the 
lapse date of the Prospectus were December 30, 1985. 


Aeiguieeyy Is), SVE. 


Weharlesmoa ltvetall UN. Hil) jetelilenavel!” 
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2.10 STARREX MINING CORPORATION LTD. 


Headnote 
Options. Management incentive option to purchase common shares of the 
applicant granted to an arm's length professional mining engineer retained to 


represent the applicant "Ss, interest in a Joint mining project. 


Statutes Cited 





Securities Act, R.S.O. 1980, c. 466, as amended, s. 73(1). 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as amended. 


Cases Cited 





Blanket Ruling dated February 24, 1984 respecting Trades by Issuers in Options 
to Senior Officers and Directors. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF STARREX MINING CORPORATION LTD. 


RULING 
(Subsection 73 (1) ) 

UPON the application of Starrex Mining Corporation Ltd. ("'Starrex'') to the 
Ontario Securities Commission (the ''Commission'") for a ruling pursuant to 
subsection 73(1) of the Securities Act R.S.O. 1980, ec. 466, as amended (the 
"Act") that the trade to Herbert K. Frederickson (''Frederickson") of an option 


to purchase an aggregate of 45,000 common shares in the capital of Starrex is 
not subject to section 24 or 52 of the Act: 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON Starrex having represented to the Commission that: 


aie Starrex is incorporated under the laws of Canada, is a reporting 
issuer as, (deft ined¥vin Vtheretets™ and® ds’ mote tin ®idefauktirofeany 
requirement of the Act or the regulation made under the Act (the 
"Regulation") ; 


D. Starrex owns an interest in a gold mining project in Saskatchewan and 
has retained a professional mining engineer, Frederickson, who 
resides in Saskatchewan, to represent its interest in the project; 


3}. in addition to the conventional retainer fee, Starrex proposes. to 
grant an incentive option (the '"Option'') to Frederickson to purchase 
an aggregate of 45,000 shares of Starrex at prices ranging from $3.00 
to $5.00, exercisable over a period of from one to three years from 
the date of commencement of commercial production on the project; 
and 
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a the common shares of Starrex are listed on The Toronto Stock Exchange 
CUrSh) . 


? 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the distribution 
by Starrex to Frederickson of the Option is not subjecy to: section 124 sor, S2e0f 
the Act subject to the following terms and conditions: 


A. the Option is not transferable, except that in the case of 
Frederickson's death, the Option may be exercised by his legal 
personal representatives in accordance with the terms of the Option; 


B. Starrex has received the consent of the TSE to the speci Oi wae 
Option; 
Cc within ten days of the grant of the Option to Frederickson in 


reliance upon this ruling, Starrex files with the Commission a letter 
indicating such reliance and providing substantially the same 
information prescribed by Form 20 of the Regulation and demonstrating 
compliance with conditions A and B of this ruling. 


January 17, 1986. 


"Charles Salter" MA. 'M. jeeeylldevavel™ 
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2.11 GRANDAD RESOURCES LIMITED 


Headnote 


Trade by a member of the control group to a related party of securities to be 
acquired by the member from another member of the control group exempted from 
sections 24 and 52 of the Act - First trades by the related party to be a 
distribution unless made in accordance with subsection 71(7) of the Act and 
subsection 19c(1) of the Regulation. 


Statutes Cited 





SaCqwieiwtas ACet, eS. O, USO, ©, 4266, aS em, SS. evil), B48, 82, Wed). 
Ait CW) 





Regulations Cited 


Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am. 
Ue 5 ae (a) 


eS Se (im Gaye 
IN THE MATTER OF THE: SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF GRANDAD RESOURCES LIMITED 
RULING 
(Subsection 73 (1) ) 


UPON the application (the "'Application") of Hubland Investments Limited 
(‘'dHubland''), Famfask Holdings Limited (''Famfask'') and Betty Jane Fasken (''Betty 


Fasken'') (collectively, the ''Applicants'') to the Ontario Securities Commission 
(the "Commission") for a ruling, pursuant to subsection 73(1) of the Securities 
ACt, H.S.O. 1980, "Cc. 466, as amended (the "Act"), that ‘a “proposed “trade “by 


Famfask to Betty Fasken of 1,000,000 common shares of Grandad Resources Limited 
(‘'Grandad'"') to be acquired by Famfask from Hubland, shall not be subject to 
section 24 or 52 of the Act; 


AND UPON reading the Application and the recommendation of staff of the 
Commission; 


AND UPON it being represented by the Applicants to the Commission that: 


ale Grandad is a corporation incorporated under the laws of Canada; 

Ze Grandad is, and for the past eighteen months has been, a_ reporting 
issuer “under “the Act. and’ is. not: in ‘default “of ‘any of the 
requirements of the Act or the regulation (the ''Regulation'') made 
thereunder ; 

SF The authorized capital of Grandad consists of 15,000,000 common 


shares, of which 6,676,571 are issued and outstanding; 


4. Hubland is a corporation incorporated under the laws of the Province 
of Ontario and is not a reporting issuer under the Act; 
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IP ae. 


We. 


13. 


14. 


15. 


EGE 


IU 


Se 


Famfask is a corporation incorporated under the laws of the Province 
of Ontario, and asinot) a reporting issuer under the Act; 


Betty Fasken is the spouse of Robert E. Fasken ("Robert Fasken'') ; 


The Robert E. Fasken Family Trust (the "Family Ie wIS IE) was 
established by Robert Fasken, as settlor, for the benefit sof the 
children of both Robert Fasken and Betty Fasken; 


AS at September 24, 1985, Hubland and the Raniilys Mrrus t 1 held, 
respectively, 4,332,341 and 1,200,000 common shares of Grandad, 
representing, respectively, approximately 65% and 18% of the issued 
and outstanding common shares of Grandad; 


Famfask is the registered holder of all of the issued and outstanding 
shares of Hubland; 


The Family Trust is the registered holder of all of the issued and 
outstanding common shares of Famfask, 404,214 Class A redeemable 
non-voting preference shares of Famtaskys ald 563.125 Class E 
redeemable voting preference shares of Famf ask; 


Robert Fasken is the registered holder of 100 Class B redeemable 
non-voting preference shares of Famf ask; 


375588 Ontario Limited, a corporation incorporated under the laws of 
the Province “of Ontario!) is the registered holder of a total of 
42,169 Class C redeemable voting preference shares of Famfask, which 
total represents an amount of stated capital in Famfask equal to 
$421, 688.00; 


Betty Fasken is the registered holder “of all of the issued and 
outstanding common shares of 375588 Ontario Limited; 


Neither Robert Fasken nor Betty Fasken is a director or officer of 
Famfask, nor a beneficiary or trustee of the Family Trust; 


None of the Applicants has knowledge of any material change which has 
occurred in the affairs of Grandad which has not been generally 
disclosed and reported to the Commission, | norm edo ‘anya dot»-the 
Applicants have knowledge of any other material adverse information 
in regard to the current and prospective operations of Grandad which 
has not been generally disclosed; and 


The securities of Grandad held by Hubland AwRer ED UNIGSUAnitum OMS ee tlom 
19c of the Regulation, subject to an eighteen- month hold period 
which began on July 23, 1985; 


After this ruling is obtained, Hubland proposes to trade 1,000,000 
common shares of Grandad to Famfask (the "Initial Tiel") ata 
reliance upon the prospectus exemption set out in subclause Eloy) (Cab) 
of the Regulation; 


Following the Initial Trade, Famfask proposes to trade the 1,000, 000 


common shares of Grandad acquired under the Initial Trade to Betty 
Fasken (the ''Subsequent Trade’) ; 
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19. In connection with the Subsequent Trade, because Betty Fasken may not 
be a person who is, as regards Grandad, a person referred to in 
subparagraph iii of paragraph 11 of subsection 1(1) of the Act, 
Famfask cannot rely upon the prospectus exemption set out in 
subclause 14(b) (i) of the Regulation; 


AND UPON being satisfied to do sc would not be prejudicial to the public 
interest; 


LEMsr RULED pur suant.to;,. subsection 731) of theiAct;, that. thers subsequent 
Terdewshal | snot bewrsubsect. to. section 24 0r 52. of therActsesubject, to the 
condition that the first trade in each of the common shares of Grandad acquired 
by Betty Fasken pursuant to the Subsequent Trade and this ruling shall be a 
distribution unless the first trade is made in accordance with the provisions 
of subsection 71(7) of the Act and subsection 19c(1) of the Regulation, as if 
subsection 71(7) and 19c(1) were applicable. 


December 30, 1985. 


NCharlesmSaliver!! A oleae ch! 
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2. La BRINCO LIMITED: ET AG 


Headnote 


Distribution of shares of a reporting issuer and its parent to their respective 
shareholders in exchange for outstanding shares of the reporting issuer and its 
parent pursuant to a plan of reorganization was exempted from sections 24 and 
52 of the Act - first trade to be made in accordance with subsection 71(5) of 
the Act and section 18a of the Regulation. 


Trades in securitiessor a subsidiary of a reporting issuer by the reporting 
issuer to the reporting issuer's shareholders and the shareholders of its 
parent made pursuant to a prospectus and as part of a plan of reorganization 
were exempted from section’ 24 of “the Act. 


Statutes Cited 





Securitzies Act, ~R-S. O07) 1980, ce. 466 as 2g SSs wel, 82, ba), Wb), we: 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, REChenO HOME Sa aint easiness 


UN THES MATIER OF THE SECURITIES: ACT 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF BRINCO LIMITED, DORSET RESOURCES LTD. , 
BRINCO OIL & GAS LIMITED AND CASSIAR MINING CORPORATION 


RULING 
(Subsection 73(1)) 


UPON the application of Brinco Limited (''Brinco"'), Dorset Resources 
Ltd. (''Dorset'') and Cassiar Mining Corporation ('Minins") to the Ontario 
Securities Commission (the "Commission") for a ruling pursuant to subsection 
73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended, (the MAet!)\, that 


certain trades in connection with the reorganization of Brinco, Dorset, Mining 
and Brinco Oil & Gas Limited (''BOGL'') shall not be subject to section 24 or 52 
of the Act and that certain trades in the securities of Mining to be issued as 
part of the reorganization shall not be subject to section 24 of the Acie 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented to the Commission that: 

i Brinco is a company incorporated under the laws of Newfoundland, is a 
reporting issuer under the Act, and is not on the list of defaulting 
reporting issuers maintained pursuant to subsection 71(9) of the Act; 

2. Dorset iS a corporation incorporated under the laws of Canada, is a 
reporting issuer under the Act, and is not on the list of defaulting 


reporting issuers maintained pursuant to subsection 71(9) of the Act; 


Bh. As of the date of this application, Dorset held approximately 70% of 
the outstanding Common Shares’ and 100% of the outstanding Class C 
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Preferred Shares of Brinco; 


4. BOGL is a wholly-owned subsidiary of Brinco, incorporated under’ the 
laws of Alberta; 


Be Mining, formerly known as Brinco Mining Limited, is a wholly-owned 
subsidiary of Brinco, incorporated under the laws of Canada; 


6. The Common Shares and Preferred Shares Series A of Brinco are listed 
and posted for trading on The Toronto Stock Exchange (the ''TSE') ; 


ie The Common Shares of Dorset are listed and posted for trading on the 
ASO E 

8. At meetings of shareholders of Brinco and Dorset held on November 27, 
1985 (the ''Shareholders Meetings'') the shareholders of Brinco and 


Dorset approved a plan of reorganization (the ''Reorganization Plan") 
pursuant to which: 


(a) Preferred Shares Series A of Brinco will be exchanged for Brinco 
Common Shares on the basis of 5 Brinco Common shares for each 
Preferred Share Series A; 


(b) Preferred Shares Series C of Brinco will be exchanged for Common 
Shares of Brinco on the basis of 1.35 Common Shares of Brinco for 
each Preferred Share Series C; 


(c) the Brinco Common Shares, including those issued pursuant to 
recitals 8(a) and (b), will be reorganized so that: 


(1) the holders of Brinco Common Shares will have the right for 
a period of 12 days after the Effective Date, as hereafter 
defined, to exchange all of their Brinco Common Shares for 
Brinco Class 1 Common Shares on a one-for-one basis; 


(11) on the Distribution Date, as hereafter defined, Brinco will 
distribute to the holders of Brinco Common Shares who have 
exchanged their Brinco Common Shares for Brinco Class 1 
Common Shares in accordance with recital 8(c) (i) 1 unit (the 
"Mining Unit'') consisting of one common share of Mining (the 
"Mining Common Share'') held by Brinco and one Series 1 
Warrant of Mining issued by Mining to Brinco, for each 10 
Brinco Class 1 Common Shares; 


(111) on the Distribution Date, Brinco will exchange all Brinco 
Common Shares not already exchanged for Brinco Class 1 
Common Shares in accordance with recital 8(c) (i) for Brinco 
Class 1 Common Shares’ and Mining Units on the basis of 1 
Brinco Class 1 Common Share for each Brinco Common Share and 
1 Mining Unit for each 10 Brinco Common Shares; 


(d) the Series I Warrants of Mining entitle the holder, upon payment 
of .an exercise: porice of, .$1.25,0n .r, berore. Aprid..30, 1986, to 
purchase one flow-through Mining Common Share at a price of $1.24 
per share and to receive, for $0.01, one Series II Warrant of 
Mining; two Series II Warrants entitle the holder, upon payment 
of an) «exercise price. sof, $1] “50, on orgbel ore, Apra.30, 1987, to 
purchase an additional flow-through Mining Common Share; 


(e) the oil and gas assets of Dorset will be transferred to BOGL in 
exchange for Preferred Shares issued by BOGL to Dorset and Dorset 
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(g) 


(h) 


(J) 


will in turn sell such Prefered Shares to Brinco in exchange for 
Class I Common Shares of Brinco and 10% Preferred Shares of 
Braneor 


the Dorset Common Shares shall be reorganized so that: 


(1) the holders of Dorset Common Shares shall have the right, 
fora Mperdodi sof "2" days Satter the Effective Date, to 
exchange all of their Dorset Common Shares for Dorset Class 
A Common Shares on the basis of 1 Dorset Class A Common 
Share for each 25 Dorset Common Shares; 


(11) on the Distribution Date, Dorset will distribute to the 
holders of Dorset Common Shares who have exchanged their 
Dorset Common Shares for Dorset Class A Common Shares in 
accordance with recital 8(f) (i) 1 Mining Unit for each 25 
Class A Common Shares; 


(111) on the Distribution Date, Dorset will exchange all Dorset 


Common Shares not already exchanged for Dorset Class A 
Common Shares in accordance with recital S(t) .Gs for? oDorset 
Class A Common Shares. and Mining Units on the basis of 1 
Dorset Class A Common Share for each Dorset Common Share and 
1 Mining Unit for each 25 Common Shares of Dorset; 


in connection with the Shareholders Meetings, a Master 
Information Booklet describing the Reorganization Pirane 
containing the appropriate documentation for the solicitation of 
proxies for the holding of such Shareholders Meetings and 
providing disclosure on the business and affairs of Dorset, 
Brinco and BOGL has been distributed to the shareholders of 
Dorset and Brinco; 


Brinco and Dorset have distributed to their shareholders with the 
Master Information Booklet a preliminary prospectus of Mining 
describing the Mining Units and will distribute a final 
prospectus of Mining (the ''Mining Final PEOSPee TUS! )— wor when 
shareholders upon the issuance of a final receipt and “upon “the 
Reorganization Plan becoming effective; 


the effective date (the Effective Date'') of the Reorganization 
Plan shall be the day on which the order of the Supreme Court of 
Newfoundland approving the Reorganization Plan is filed with the 
Registrar of The Companies Act (Newfoundland) and is filed, 
together with Articles of Arrangement, with the Director of the 
Canada Business Corporations Act, it being understood that the 
part of the Reorganization Plan pertaining to Brinco and its 
shareholders may proceed without the part of the Reorganization 
Plan pertaining to Dorset and its shareholders; 


the distribution date (the "Distribution Date") will be that date 
which is 15 days after the Effective Date; 


AND UPON being satisfied that to make this ruling would not be prejudicial 
to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that: 


il the distribution of Common Shares of Brinco in exchange for the 
Preferred Shares Series A and Preferred Shares Series C of Brinco; 
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2p the distribution of Class 1 Common Shares of Brinco in exchange for 
Common Shares of Brinco, including the Common Shares issued pursuant 
to paragraph 1 above; and 


3, the distribution of Class A Common Shares of Dorset in exchange for 
Common Shares of Dorset; 


in accordance with the Reorganization Plan shall not be subject to section 24 
or 52 of the Act provided that the first trade in the Common Shares and the 
Class 1 Common Shares of Brinco and the Class A Common Shares of Dorset 
distributed pursuant to this ruling (together, the "Exempt Shares") shall be a 
distribution unless the first trade in the Exempt Shares is made in accordance 
with the provisions of ‘subsection 71(5) of the Act and section 18a of the 
Regulation as if that subsection and section were applicable thereto and as if 
the exempt trades referred) to in clause 71(5) (b) of the’ Act are the trades 
exempted by this ruling; 


AND IT IS FURTHER RULED pursuant to subsection 73(1) of the Act’ that 
trades in the Mining Units by Brinco and Dorset pursuant to the Reorganization 
Pian deseribed am reeitals 6c eG) and IG@i1) and 8 (hr Ga). and ~ (fil) “are nov 
subject to section 24 of the Act. 


December 10, 1985. 


"Charles Salter'' Re 2 sKanel! 
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2.13 THE UPPER CANADA BREWING COMPANY 


Heaanote 


Limited partnership, which is not a reporting issuer under the Act, proposes to 
make a rights offering to the limited partners - Trades in rights among limited 
partners or employees of the limited partnership, or .bothy «not ~subject to 
seetion) 24 0r 52eo0fethe Act -oFirst>tradesin rights to a person or company who 
is not a limited partner or an employee of the limited partnership is a 
distribution, unless first trade is made in accordance with subsection 71(5) of 
the Act and section 18a of the regulation under the Act. 


Statutes Cited 








Securities-Act, RAS. 0. 1980, ce. ZO69e CASetalin a eSS, 92450 52", Tal (ab). Wl (aD) teh). . 
(mL aCe, Tie ome THD) FT Bat: 

Regulations Cited 

Regulation under the Securities Act, R.R.O. WOSOWWRe ga TO LO Lasiiamil, GSsmel7 (4); 


18a. 


[INGLE OMATTER- OF STHE (SHCURTITIESSACI 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF THE UPPER CANADA BREWING COMPANY 


RULING 
(Subsection 73(1)) 


UPON the application of The Upper Canada Brewing Company (''Upper Canada"') 
to the Ontario Securities Commission (the ''Commission") for a ruling pursuant 
to subsection 73(1) of the Securities Act, R.S.O. 1980, chapter 466, as amended 
(the "Act") that certain trades in rights (the "Rights'") to be issued by Upper 
Canada to the limited partners of Upper Canada (the "Limited Partners") shall 
not be subject to section 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by Upper Canada to the Commission that: 
Ge Upper Canada is a limited partnership formed under the laws of the 
Province of Ontario on June 4, 1984 and is governed by an agreement 


dated as of December 20, 1984; 


ie Upper Canada is engaged in the business of owning and operating a 
mini-brewery in Toronto, Ontario; 


By Upper Canada is not a reporting issuer under the Act; 
A, Upper Canada has twenty-eight Limited Partners and twenty employees 
(the "Employees"'), all of whom are resident in Ontario; 
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DE pursuant to an offering completed on December 20, 1984 (the 
"Offering'"), the Limited Partners acquired an aggregate of forty-two 
units (the "Units'') which were issued by Upper Canada; 


6. under the Offering, twenty-five of the Limited Partners acquired 
their Units pursuant to the prospectus exemption in clause 71(1) (p) 
of the Act and three of the Limited Partners acquired their Units 
pursuant to the prospectus exemption in clause 71(1)(d) of the Act; 


ie Upper Canada proposes to issue additional Units by way of a rights 
offering (the "Rights Offering'') to be made in Ontario in reliance 
upon the prospectus exemption in clause 71(1) (h) of the Act; and 


Se as Upper Canada is not a reporting issuer under the Act, the effect 
of subsection WH (Ay of the Regulation under the Act (the 
"Regulation"') will be to restrict trades in the Rights; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED, pursuant to subsection 73(1) of the Act, that trades in the 
Rights among the Limited Partners or the Employees, or both, are not subject to 
section 24 or 52 of the Act, subject to the condition that the first trade ina 
Right to a person or company who is not a Limited Partner or an Employee is a 
distribution, unless such first trade is made in accordance with the provisions 
of subsection 71(5) of the Act and section 18a of the Regulation, as if such 
Right had been acquired pursuant to a prospectus exemption referred to in 
subsection 71(5) of the Act. 


December 30, 1985. 


"Charles Salter" A ee iOnelan cut 
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2.14 QUALICO DEVELOPMENTS LTD. ET AL 


Headnote 


General partner of limited partnership, which is a reporting issuer under’ the 
Act, has made two demands to the limited partners for additional capital 
contributions - Limited partners are entitled to receive additional” “units im 
the limited partnership upon making the required additional capital 
contributions - General partner entitled by limited partnership agreement to 
sell additional units corresponding to those limited partners who fail to make 
the required additional capital contributions - General partner will offer 
those additional units to other limited partners and then to the applicant, who 
is a promoter of the limited partnership - Applicant not obligated to purchase 
any of the additional units - Applicant exempted from requirements of Part XIX 
with respect to the purchase of additional units. 


Statutes Cited 





Securities*ACE? RS: 0; 91980,068 466! as eli, oe Sse fichiOl) Ce), SSIs IPeicin ape 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF QUALICO DEVELOPMENTS LTD. 
AND 
IN THE MATTER OF WATERS EDGE TOWER LIMITED PARTNERSHIP 


ORDER 
(Clause 99(e) ) 





UPON the application of Qualico Developments Ltd. (Veualiancoly tos. the 
Ontario Securities Commission (the ''Commission) for an order pursuant to clause 
J9"(e) of the Sécurities Act! Ri SiO. V1980) chapter 466, as amended (the "Act'') 
that the acquisition of units (the "Units'') in Waters Edge Tower Limited 
Partnership (''Waters Edge") by Qualico shall be exempt from the requirements of 
Paty Sox wom then Act: 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by Qualico to the Commission that: 

it, Waters Edge is a reporting issuer under the Act and is not in default 
of any requirement of the Act or the regulation (the "Regulation'') 
under the Act; 


2. Waters Edge Tower Ltd. (the "General Partner") is the general partner 
of Waters Edge; 


one as at November 30, 1985, Qualico owned 1,090,931 Units (the ''Qualico 


Units"), which represented approximately 10% of the then issued and 
outstanding Units; 
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1@),, 


ala 


Wye 


U3}, 


Withirespect to; 1,000,000) ofs the sQualicoy Unntse (rheinpiresale Gby 
Qualico, which was a promoter in the offering by Waters Edge of the 
Units pursuant to a prospectus dated November 3, 1982, is restricted 
pursuant to the provisions of the limited partnership agreement (the 
"Limited Partnership Agreement'') ; 


on May 31, 1985 and on November 30, 1985, the General Partner made 
demands to the limited partners of Waters Edge (the ''Limited 
Partners!) for. additional) capital contributions.» (collectivelye) athe 
"Gash, Callis") “pursuant: to. section» 4.8 of, the Limited Partnership 
Agreement; 


the Cash Calls have been made by the General Partner to fund 
operating deficiencies of Waters Edge; 


the Cash Calls, in aggregate, require that the Limited Partners make 
ay additional capitals contrabution. of $44,027 tor each? LO,000nUnI ts 
held; 


in the event a Limited Partner defaults in making the additional 
capital contribution required by the Cash Calls, the General Partner 
1s ents tlled = punrsuancy torseectiom 1.2) of — the” Limited Partnership 
Agreement, to sell the Units which the Limited Partner would be 
entitled to receive if the Limited Partner were to make the required 
additional capital contribution; 


the General Partner proposes to, first, sell the Units of Limited 
Partners who fail to make the required additional capital 
contribution pursuant to the Cash Calls (the ''Defaulting Units'') to 
other Limited Partners who wish to purchase the Defaulting Units; 


the purcnase price of the Defaulting Units will be the amount of the 
additional capital contribution required by the Cash Calls with 
respect to those Defaulting Units; 


in the event all of the Detaulting Units are not purchased by other 
Limited Partners in accoraance with paragraphs 9 and 10, above, 
Qualico proposes to purchase, at its option, seme por, ali «of the 
Defaulting Units which were not purchased by the other Limited 
Partners (the ''Remaining Defaulting Units") at a purchase price equal 
to the additional capital contribution required by the Cash Calls 
with respect to those Remaining Defaulting Units; 


the proposed purchase by Qualico of Remaining Defaulting Units was 
approved by over 92% of the Units, other than the Qualico Units, 
which were represented at tne annual meeting of Waters Edge held on 
November 30, 1985; and 


while Qualico is not obligated to purchase any of the Remaining 
Defaulting Units, Qualico may decide to purchase sufficient Remaining 
Defaulting Units such that Qualico would be making a take-over bid, 
as defined in clause 88(1) (k) of the Act, for Waters<Edge; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public interest; 
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IT IS ORDERED, pursuant to clause 99(e) of the Act, that the purchase by 
Qualico of Remaining Defaulting Units is exempted from the requirements of Part 
XIX of the Act, subject to the condition that, in the event Qualico does not 
wish to purchase all of the Remaining Defaulting Units, Qualico shall purchase 
that number of Remaining Defaulting Units which Qualico wishes to acquire as 
nearly as’@maye (be Pro fata,» disregarding fractions, from the Remaining 
Defaulting Units. 


December 30, 1985. 


"Charles Salter" MUN, “Ith, I8oyJh ILevayelil” 
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2.15 WESTHAVEN EQUITY PARTNERS LIMITED PARTNERSHIP 


Headnote 


Ruling exempting trades by Michigan limited partnership in limited partnership 
interests to two U.S. citizens temporarily resident in Ontario by reason of 
employment - first trades in limited partnership interests acquired by Ontario 
Investors pursuant to ruling to be made with citizens or residents of the 
U.S. in accordance with applicable U.S. securities legislation. 


Statutes Cited 





Securitres, Act. R820, 1980) sc 466> “as ame, Ss? 24.552. 73 hy. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF WESTHAVEN EQUITY PARTNERS LIMITED PARTNERSHIP 
RULING 
(Subsection 73 (1) ) 


UPON the application of Westhaven Equity Partners Limited Partnership 


("Westhaven") to the Ontario Securities Commission (the ''Commission") for a 
ruling pursuant to subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, 
as amended (the ''Act''), that the proposed trades in certain limited partnership 


interests of Westhaven to two prospective investors are not subject to section 
ZA Oi Otte wACt. ~ 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON Westhaven having represented to the Commission that: 


iy Westhaven is a limited partnership duly formed pursuant to the laws 
of the State of Michigan as of October 24, 1985: 


2 Westhaven currently owns all of the limited partnership interest in 
Westhaven Manor Limited Dividend Housing Association (''Westhaven 
Manor''), a limited partnership formed pursuant to the laws of the 


State of Michigan for purposes of constructing and developing an 
apartment complex located in Westland, Michigan; 


Bs Westhaven/ intends ®*to “sell 25 “mits sof “ite* limited partnership 
interest to 27 prospective investors, at a cost of $59,400 (U.S.) per 
unit (the "Limited Offering") ; 


4. two of the prospective investors in connection with the Limited 
Offering are United States (''U.S.'') citizens temporarily residing in 
Windsor and Toronto, respectively (the ''Ontario Investors") : 


ye the Ontario Investors learned of the Limited Offering through their 
U.S. accountant and requested that Westhaven provide them with the 
offering materials (the "Offering Memorandum") relating thereto which 
were subsequently mailed by Westhaven to each of the Ontario 
Investors; 
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6. the Offering Memorandum of Westhaven provided to all prospective 
investors in connection with the Limited Offering is substantially 
the same as the disclosure required in a prospectus under the Act; 
and 


ce Westhaven did not actively solicit the Ontario Investors and 
conducted no advertising with respect to the Limited Offering; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the proposed 
trades by Westhaven to the Ontario Investors of certain limited partnership 
interests in connection with the Limited Offering are not subject to section 24 
or 52 of the Act, subject to the following terms and conditions: 


A. the first trade in the limited partnership interests acquired by the 
Ontario Investors pursuant to this ruling is a distribution unless 
such first trade is made with a citizen or resident of the U.S. in 
accordance with the requirements of the U.S. securities legislation 
applicable thereto; and 


Bi. each of the Ontario Investors is provided with a copy of this ruling. 


December 31, 1985. 


“Charles: Salter" "S. M. Beck" 
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2.16 COMTERN INC. 


Headnote 


Application to exempt vendor from filing requirements of sales from control 
block under s. 71(7) (b) and (c). No change in beneficial ownership. 


Statutes Cited 





Secumities Act. Rass. PLOS0sme.: 4667) asl ame. Tighe 73. 


Regulations Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., s. 19c. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF COMTERM INC. 
RULING 
(Subsection 73(1)) 


UPON the application of Michael Cowpland (''Cowpland'"') and 632448 Ontario 


Inc. (''632448'') to the Ontario Securities Commission (the ''Commission") for a 
ruling pursuant to subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, 
as amended (the "Act''), that the trade of 3,501,408 common shares in the 


capital of Comterm by Cowpland to 632448 is not subject to section 24 or 52 of 
the Act; : 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON Cowpland and 632448 having represented to the Commission that: 


ns Comterm is incorporated under the laws of Canada, is a _ reporting 
issuer as defined in the Act and is not in default of any requirement 
of the Act or the regulation made under the Act (the ''Regulation!'') ; 


2). there are presently 19,367,798 issued and outstanding common’ shares 
of Comterm with Cowpland being the largest single shareholder holding 
an aggregate of 3,501,408 common shares representing approximately 
18.07% of all of the issued and outstanding Comterm common shares; 


3} the next largest single shareholder of Comterm holds approximately 
13.3% of the issued and outstanding common shares of Comterm; 


4. by letter agreement dated August 7, 1985, between Cowpland and 632448 
(the 'First Purchase Agreement"), Cowpland agreed to sell to 632448 
all of his interest in 1,320,088 Comterm common shares held in escrow 
pursuant to an escrow agreement dated December 8, 1983 (the "Escrow 
Agreement"), at a price of $1.60 per share, effective as of August 9, 
1985 and subject to the consent of the Commission; 


Dir by a second letter agreement dated August 7, 1985 between Cowp land 
and 632448 (the ''Second Purchase Agreement'') Cowpland agreed to sell 
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to 632448 an additional 2,181,320 Comterm common shares held by him 
ab a price of $1.60 to be effective as of August 9, 1985; 


6. all of the voting shares of 632448 are owned by “Glen St. John but 
such voting shares are non-participating, preferred shares; 

UW the remaining shares in 632448 are all non-voting, participating, 
preferred shares and are owned by Greenway Management 
Inc. (''Greenway''), all of the shares of which are owned by Cowpland; 

8. on November 29, 1985 the Commission consented to the pro rata release 


from escrow of a total of 419,236 common shares of Comterm that were 
subject to the Escrow Agreement; 


9. Glen St. John owns 145,377 common shares of Comterm, 116,302 of which 
are subject to the Escrow Agreement, and indirectly controls an 
additional 25,706 Comterm common shares which are also subject to the 
Escrow Agreement; 


TOR the transfer of Cowpland's interests in the Comterm common shares and 
the structuring of these transactions are being effected for tax 
planning purposes; and 


Hal beneficial ownership of the equity interests in the aforesaid Comterm 
common shares is not affected by the proposed transactions; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the trade by 
Cowpland to 632448 of 3,501,408 common shares of Comterm is not subject to 
Section 2470r 52 of thevact: 


December 31, 1985. 


"Charles Salter"! "S. M. Beck" 
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2.17 CANADA DEVELOPMENT CORPORATION ET AL 


Headnote 


Prompt Offering Qualification System - Eligibility criteria = Application § to 
participate in prompt offering qualification system where issuer had not met 
"public float'' test in last month of most recently completed financial year. 
Control block shareholder had effected a secondary offering of common shares 
subsequent to most recent year end, the purchase price of the shares being 
payable in two instalments, the instalment receipts issued upon payment of the 
first instalment were included in the calculation of the public float test. 


Statutes Cited 
Sechelt vesmAc tem SH OM LO SOM neue 466 eaSeam. 2) | Sal vor 


Regulation Cited 





Regulation under Securities Act, R.R.O. 1980, Reg. 910, as am., 
Policies Cited 
OSC Policy 5.6 Prompt Offering Qualification System 


Cases Cited 








Re Total Petroleum (North America) Ltd. (ruling dated May 10, 1983). 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF CANADA DEVELOPMENT CORPORATION 
AND 


TN Sine WATTERS OH SOR Si Cas POLICY S516 = 
PROMPT OFFERING QUALIFICATION SYSTEM 


RULING 
(Subsection 73 (1) ) 


UPON the application of Canada Development Corporation (''CDC'') to the 
Ontario Securities Commission (the '"'Commission') for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act") having the effect of permitting CDC ‘to participate’ in the Prompt 
Offering Qualification System pursuant to Policy 5.6 of the Commission (the 


"Policy") as if CDC were an eligible reporting issuer within the meaning of the 
Poleleys 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 
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AND UPON CDC having represented to the Commission that: 


1. 


CDC is a reporting issuer under the Act, and is not in default of any 
requirement of the .Act+..or. the regulation made thereunder (the 
"Regulation'') ; 


the issued and outstanding capital of CDC as of September BOR, aL listsy, 
consisted of: 


(1) 37,293,144 common shares (the "Common Shares'') ; 


(11) 5,000,000 Cumulative Redeemable Retractable Senior Preferred 


Shares, 1983 Issue (the ''Senior Preferred Shares'!) ; 


(111) 1,323,041 8% Cumulative Redeemable Convertible Voting Class B 


Preferred Shares (the ''Class B Preferred Shares’) ; 


(AV MENA 5, 000,000.71. 6% Cumulative Redeemable Convertible Voting 


Preferred Shares, 1980 Issue (the ''1980 Preferred Shares''); and 


(v) 8,320,000 Floating Rate Cumulative Redeemable Exchangeable 
Preferred Shares, 1985 Issue; 


under a prospectus dated August 21, 1985, a secondary offering of 
23,000,000 Common Shares of CDC was made by Her Majesty in right of 
Canada, the shares being sold on an instalment basis ace epIECGem most: 
$11.50 each, payable by an initial instalment of $5.75 on September 
6, 1985, the receipt of which is represented by an instalment receipt 
(the ''Instalment Receipts") anda final instalment of $5.75 on the 
later of September 16, 1986, and the day 30 days after cpDC is 
continued under the Canada Business Corporations Act pursuant to 
enactment of Bill C-66, ~an. Act respecting the reorganizatin of CDC: 


CDC's Class B Preferred Shares, 1980 Preferred Shares, Common Shares 
and the Instalment Receipts are listed on The Toronto Stock Exchange, 
The Montreal Exchange and the Vancouver Stock Exchange, and CDC's 
Senior Preferred Shares are listed on The Toronto Stock Exchange; 


CDC satisfies the eligibility criteria set forth in Paragraph B.1 of 
the Policy, except for the requirement in clause B.1(d) thereof that 
the aggregate market value of equity shares held by '"non-insiders'"' 
for the last calendar month of the issuer's most recently completed 
financial year be $75,000,000 or more; 


during December 1984, the last calendar month of CDC's most recently 
completed financial year, the aggregate market value of the Common 
Shares held by '"non-insiders", calculated in accordance with 
Paragraph B. 2 of the Policy was $34, 811,022.63: and 


the aggregate market value of the Instalment Receipts for September 
1985 held by 'non-insiders'' and calculated in accordance with 
Paragraph B.2 of the Policy, as if the Instalment Receipts were 
equity shares as defined in the Policy, was’ $76, 3157036. 76: 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 
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IT IS RULED pursuant to subsection 73(1) of the Act that section 52° of the 
Act shall not apply, insofar only as that section concerns the form and content 
of a preliminary prospectus and a prospectus filed under that section, with 
respect to distribution “of securities of CDC that are effected in accordance 
with the Policy, subject to the following terms and conditions: 


A. a preliminary short form prospectus and a short form prospectus 
complying with the Policy are filed by CDC under section 52 0f the 
Act pursuant to and in accordance with the Policy; 


B. CDC shall comply with all of the other filing requirements and 
procedures and each of the eligibility criteria set jeepewia alsa) 
Paragraph B. 1 of the Policy, except that: 


(a) the requirements of clause B. 1(d) of the Policy shall be deemed 
to have been met if the total of the aggregate market value of 
its Common Shares and the _ Instalment Receipts, held by 
"non-insiders'' and calculated in accordance with Paragraph B. 2 
of the Policy, as if the Instalment Receipts were equity shares 
as defined in the Policy, for December of the year preceding the 
filing of each annual information form, is $75,000,000 or more, 
and 


(b) provided that the condition in clause B(a) of this ruling has 
been met, the senior officers' certificate required under 
paragraph F. 4 of the Policy, in any year may state that CDC 
satisfies. the ecriterta of VClause Bo i(d) of the Policy, at the 
time ot £1ling of “such annual” information “~form;’ pursuant “toa 
ruling of the Commission; 


(c) the distribution of securities by CDC pursuant to a short form 
prospectus filed under section 52 of the Act shall otherwise 
comply with and be subject to the provisions of the Act. 


December 31, 1985. 


"Charles Salter" Seve beck! 
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2.18 ABERFORD RESOURCES LTD. AND ABERMIN CORPORATION 


Headnote 


Proposed distribution of securities of Aberford and Abermin in connection with 
Statutory plan of arrangement exempted from sections 24 and 52 of the NGiGe 
subject to certain terms and conditions - Aberford having incorporated Abermin 
to effect a reorganization of Aberford - reorganization and arrangement having 
received approval of Court and securityholders of Aberford - both Aberford and 
Abermin: (reporting issuers sunder the Act = first trades in Abermin Options, 
Abermin 1987 Warrants and in Abermin Common Shares acquired pursuant’ to 
reorganization or pursuant to exercise of the Abermin Options, Abermin 1987 
Warrants or Aberford Employee Equalizing Options subject to subsection ele) ior 
the Act, except for twelve month reporting issuer requirement. 


Statutes Cited 





SECuLlbuless ACG, MP RaSaOe P1980. aac. £00 Aewo Smeal (ess. §24 40052. Sb (GL) 2 (alata 
24: (1) LS" Giije84 (peo. TLL (Ane ts) (teat WAL (OO) (Ly Gt) CIE} Gow, lS). We 


Canada Business Corporations Act, S.C. Lo (42D BeCeasS SracdS wali Sas e185 al. 


Regulations Cited 





Regulation under Securities Act, R.R.O. LOS Om shel a9 Ons ca saliies use Sa. 


Cases Cited 





re: Sorrel Resources Ltd. (1984), 7 OSCB 891 
hese yLiberty Petroléums [ne...Corrida Oils itd. and 
Oakwood Petroleums Ltd. (1985), 8 OSCB 3769 


Other 





SecUPIVILeESBAGEM (Ontario) Proposed Amendments, (1984) 7 OSCB 1-271. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF ABERFORD RESOURCES LTD. 
AND ABERMIN CORPORATION 


RULING 
(Subsection 73(1)) 
UPON the joint application of Aberford Resources Ltd. (“Aberford") and 
Abermin Corporation ("Abermin") to the Ontario Securities Commission (the 


"Commission'') for a ruling pursuant to subsection 13(i)-of-the-Securities Act, 
R.S.O. 1980, c. 466 as amended (the ''Act"') that the proposed distribution of 
certain securities in connection with an arrangement between Aberford and its 
securityholders (the ''Arrangement'') as set forth in the Arrangement Agreement 
dated October 25, 1985 between Aberford and Abermin (the "Arrangement 
Agreement") is not subject to section 24 or 52 of the Act: 
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AND UPON reading the application and the recommendation of staff of. the 
Commission; 


AND UPON it being represented to the Commission that: 


it. 


LOR 


Able 


2 


Aberford was continued under and is governed by the Canada Business 
Corporations Act, S.C. 1974-75, c. 33, as amended (he wcBCcAiy: 


the principal business of Aberford is the development and production 
of O11 “and! igas. ‘both ain Canada ‘and ‘abroad;./ it: 1sralso engaged in 
mineral exploration activities and holds interests in certain mineral 
properties in Canada and in the United States (the: 'U.. .Sii)e ecthe 
"Mineral Assets"); 


Abermin was incorporated under the laws of Canada by Articles of 
Incorporation dated October 7, 1985 and is governed by the CBCA; 


Abermin was incorporated by Aberford for the purpose of participating 
in certain transactions relating to the Arrangement; 


Aberford is proposing a reorganization (the ''Reorganization'') which 
will involve Aberford transferring its Mineral Assets to Abermin and 
giving Aberford securityholders securities of (or a right to acquire 
securities of) Abermin, which Reorganization will be implemented 
pursuant to the Arrangement Agreement; 


the authorized share capital of Aberford consists of an _ unlimited 
number of Common Shares (of which approximately 16,886,299 were 
issued and outstanding as at September 30, 1985), an unlimited number 
of First Preferred Shares and an unlimited number of Second Preferred 
Shares (of which 212,100 were issued and outstanding as _ Second 
Preferred Shares , Series X as at September 30, 1985) and 1,750,000 
authorized, issued and outstanding Aberford 1987 Warrants; 


the authorized share capital of Abermin consists of an _ unlimited 
number of First Preferred Shares, an unlimited number of Second 
Preferred Shares and an unlimited number of Common Shares; the _ sole 
outstanding share of Abermin is currently owned by Aberford; 


Aberford is a reporting issuer within the meaning of the Act not in 
default of any requirements under’ the Act or the regulation (the 
"Regulation'') made thereunder; 


the Common Shares and 1987 Warrants of Aberford are listed and posted 
for trading on The Toronto Stock Exchange and on The Montreal 
Exchange; 


Abermin became a reporting issuer within the meaning of the Act 
through the listing of its Common Shares on The Toronto Stock 
Exchange on December 23, 1985; 


the Notices of Meeting and Information Circular pertaining to the 
Reorganization dated November 4, 1985 (the "Information Circular'') 
prepared in connection with meetings of the securityholders of 
Aberford held on November 29, 1985 and December 16, 1985 contains 
prospectus-like disclosure with respect to Aberford and Abermin; 


in order for the Reorganization to become effective, the Arrangement 
was subject to approval by the holders of Common Shares, Second 
Preferred Shares, Series X, Convertible Subordinated Debentures’ and 
1987 Warrants of Aberford ("Aberford Securityholders") at special 
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meetings thereof called for this purpose and by the Court of Queen's 
Bench of Alberta; 


135 Aberford has afforded rights of dissent in accordance with the CBCA 
to holders of its Common Shares and its Second Preferred Shares, 
Series X; and 


iat the Reorganization is expected to be implemented on December 31, 1985 
("Effective Date); 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
Aberford of Common Shares and Special Shares of Aberford and Aberford Employee 
Equalizing Options, and the issuance by Abermin of Abermin Options and Abermin 
1987 Warrants pursuant to the Reorganization, and trades in the Common Shares 
of Abermin by Aberford to certain of its employees upon the exercise of the 
Aberford Employee Equalizing Options as contemplated by the Reorganization and 
described in the Information Circular, are not subject to section 24 or 52 of 
the Act subject to the following terms and conditions: 


A. an information brochure containing prospectus-like disclosure of the 
business, operations, assets, liabilities, capital, management and 
ownership of Abermin be distributed by Abermin, together with the 
certificates for the Abermin Common Shares, to the new shareholders 
of Abermin resulting out of the Reorganization and Arrangement; 


1B. disclosure is made to the Commission, on or before the third business 
day following the Effective Date, that the Reorganization has been 
implemented; and 


Cz the first trade in the Abermin Common Shares acquired either pursuant 
to the Reorganization or pursuant to the exercise of the Aberford 
Employee Equalizing Options, the Abermin Options or the Abermin 1987 
Warrants, and the first trade in the Abermin Options or the Abermin 
1987 Warrants, is a distribution unless, except for the requirement 
that Abermin have been a reporting issuer for at least twelve months, 
such first trade is made in accordance with the provisions of 
subsection 71(5) of the Act and section 18a of the Regulation as if 
such provisions were applicable thereto. 


December 30, 1985. 


"Charles Salter"! MN. I igi@dl Ikevavel" 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 TEMPORARY CEASE TRADING ORDERS 


4.1.1 GOLDHURST RESOURCES INC. 


GOLDHURST RESOURCES INC. 





Temporary cease trading order issued January 17, 1986, 
Statutory filings. Statutory hearing January 31, 1986, 


awl Re Fe OT INDUSTRIES: LTD: 


Ro fe Of INDUSTRIES LTD: 





Temporary cease trading order issued January 21, 1986, 
Statutory filings. Statutory hearing February 4, 1986, 


4.1.3 EDDA RESOURCES INC. 


EDDA RESOURCES INC. 





Temporary cease trading order issued January 22, 1986, 
statutory filings. Statutory hearing February 5, 1986, 


—D39= 


Oia aleluise 
at 10:00 a.m. 


iene seal lignes 
aw 102 00) aam: 


TO eeliipiee 
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to make 


to make 


to make 
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4.2 RESCINDING ORDERS 


4.2.1 EL BONANZA MINING CORPORATION LTD. 


EL BONANZA MINING CORPORATION LTD. 





The cease trading order dated June 12, 1985, and continued June 26, 1985, was 
rescinded January 20, 1986. However, the cease trading order dated November 
10, 1980, extended November 21, 1980, continues to be in effect. 


4.2.2 TOMROSE MINES LIMITED 


TOMROSE MINES LIMITED 





The cease trading order dated July 6, 1977, and continued July 20, 1977, was 
rescinded January 21, 1986, the company being now up to date with its filings. 
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4.3 EXTENDING CEASE TRADING ORDERS 


4.3.1 PREMIUM EQUITY CORPORATION 


PREMIUM EQUITY CORPORATION 





The cease trading order dated January 8, 1986, was continued January 22, 1986, 
pending the company complying with Part XVII of the Securities Act. 
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4.3.2 MEECHAM NICKELSON LIMITED 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF MEECHAM NICKELSON LIMITED 


EXTENDING ORDER 
(Section 123) 





WHEREAS the Ontario Securities Commission (the ''Commission'') issued a 
temporary order dated November 18, 1985 (the ''Temporary Order'') pursuant to 
section 123 of the Securities Act, R.S.O. 1980, ec. 466, as amended (the ‘''Act"') 
that all trading in the securities of Meecham Nickelson Limited (''Meecham'') 
cease for a period of fifteen day from the date thereof; 


AND WHEREAS satisfactory information with respect to Meecham has not’ been 
provided to the Commission; 


AND WHEREAS Meecham has consented to the extension of the Temporary Order 
on the terms and conditions set out herein; 


AND UPON the Commission having formed the opinion that to do so is in the 
public interest; 


NOW THEREFORE IT IS ORDERED pursuant to section 123 of the Act that the 
Temporary Order be and it is hereby continued and extended as of and from 
December 2nd, 1985 until such time as the Issuer complies with its undertaking 
to file with the Commission a copy of its Form 10-K proposed to be filed with 
the United States Securities and Exchange Commission. 


November 28th, 1985. 


"Charles Salter" Re decane! 
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CHAPTER 5 


POLICIES 
3.1 AMENDMENT TO OSC POLICY 7.1 
AMENDMENT TO OSC POLICY 7.1 - APPLICATION OF SECURITIES ACT TO CERTAIN 
REPORTING ISSUERS. 
ibe Paragraph 1 of Clause I1.F (Part XVIII = Proxy Solicitations) is repealed 


and the following substituted therefor: 


ihe Questions have arisen as to the interpretation of "substantially 
Similar to the requirements of this Part" in section Si) Oe whe 
Act. The Commission has reviewed the relevant provisions of the 
law in other jurisdictions and has concluded that issuers in 
categories B and D qualify for exemption under section 87; issuers 
in category A qualify for exemption thereunder save and except with 
respect to item 6 of Form 30 of the Regulation. AS noted in 
Section D above, it will be necessary for such issuers to file with 
the Commission the material they send to security holders. 4s if 
section 80(1) was applicable. In view of the concerns expressed 
with the possibility that the words of section 87(1) should be more 
narrowly interpreted, the Commission is prepared to be receptive to 
an application from any issuer that wishes the assurance of a 
ruling under section 87(2). However, the Commission does not 
consider that any such application is necessary. 


2, With respect to proxy statements, information circulars and annual 
filings giving information in relation to financial years ending on or 
before the 30th day of December, 1985, issuers in category A may comply 
with Paragraph 1 of Clause I1.F as it tread immediately before this 
amendment thereto. 


-543 24-Jan-86 


-544- 24-Jan-86 


CHAPTER 6 


REQUESTS FOR COMMENTS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a_ brief description of “the class» of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol" to indicate the nature of ownership 
ley, @Girect or andirect. Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 
ei - Beneficial Owner (direct or indirect) of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Mey =) Director tof principal reporting issuer, 


2108 a - Director of an issuer or a reporting issuer which is an 
insider or subsidiary of the principal reporting issuer. 


Ke ~ Exercises ‘control or direction (direct or indirect) of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


SE - Senior Officer of principal reporting issuer. 


a Sule - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale miu - internal 

NYY - bequest or inheritance Nay - qualifying shares 

IKev - compensation Mgt - redeemed (called, matured) 
Ma - exchange or conversion GQ = Stock dividend 

a - exercise of rights, etc. Tyne = stock split 

eal = asew ND ait - exercise of option 

ing ee — easel a Ge p Olay 7st = distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE=OVER BIDS, 


ISSUER BIDS 


ISSUER BIDS 





EXTENSION OF OFFER 





CANADIAN PACIFIC AIR LINES, LIMITED 
(OFFEROR) 


NORDAIR INC. 
(OF FEREE) 

COLLINS & AIKMAN INC. 
(OFFEROR) 

BERKLEY WALLCOVERING INC. 
(OF FEREE) 

ISSUER BID 


PENNANT RESOURCES LIMITED 


=009> 


24-Jan-86 


TAKE-OVER BIDS, ISSUER BIDS Pea Wi 
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CHAPTER 10 


CONTINUOUS DISCLOSURE FILINGS 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





800 KENNEDY ROAD LTD. 

800 KENNEDY ROAD LTD. 

A.H.A. AUTOMOTIVE TECHNOLOGIES 
ABATERRA ENERGY LTD. 

ABERFORD RESOURCES LTD. 

ABERFORD RESOURCES LTD. 

ABERFORD RESOURCES LTD. 

ABERMIN CORPORATION 

ABERMIN CORPORATION 

ACCESS ATM NETWORK INC. 

ACCORD RESOURCES INC. 

AIC ADVANTAGE FUND 

AIKEN-RUSSET RED LAKE MINES LIMITED 
ALCAN ALUMINIUM LIMITED 
ALL-CANADIAN DIVIDEND FUND 

ALUMINUM COMPANY OF CANADA LTD. 
AMAX INC. 

AMAX INC. 

AMAX INC. 

AMERADA HESS CORPORATION 

AMERICAN BARRICK RESOURCES CORPORATION 
AMERICAN BARRICK RESOURCES CORPORATION 
AMERICAN BARRICK RESOURCES CORPORATION 
AMTELECOM GROUP INC. 

ARC INTERNATIONAL CORPORATION 
ARGENTEX RESOURCE EXPLORATION 
ASAMERA INC. 

ATLAS YELLOWKNIFE RESOURCES LIMITED 
AUBREY ESTATES LIMITED PARTNERSHIP 
AUGMITTO EXPLORATIONS LIMITED 

B.C. SUGAR REFINERY LIMITED 

BABY JOHN DOE 

BABY JOHN DOE 

BANK OF ALBERTA 

BANK OF BRITISH COLUMBIA 

BANK OF NOVA SCOTIA 

BARBUDA SPINY LOBSTERS 

BARNWELL INDUSTRIES INC. 

BARRINGTON PETROLEUM LTD. 

BATEMAN BAY MINING COMPANY INC. 
BATEMAN BAY MINING COMPANY INC. 
BATEMAN BAY MINING COMPANY INC. 
BATEMAN BAY MINING COMPANY INC. 
BATEMAN BAY MINING COMPANY INC. 
BATEMAN BAY MINING COMPANY INC. 
BATON BROADCASTING INCORPORATED 

BBC REALTY INVESTORS 


FORM 28-ANN. FILING 
RULING/ORDER/ REASONS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/ REASONS 
APPLICATION 
RULING/ORDER/ REASONS 
PRESS RELEASE 
AMENDED ANNUAL REPOR 
PRESS RELEASE 
PROSPECTUS 
RULING/ORDER/REASONS 
PRESS RELEASE 
SIMPLIFIED PROSPECTU 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
ARTICLES OF AMENDMEN 
CHANGE DIRECTORS 
PRESS RELEASE 

IFS 3 MN NO 30 85 
LHS Om MNROC Ho lass 
PRIVATE PLACEMENTS 
PRESS RELEASE 

See VATE Re AT 
VOTED IN FAVOUR OF E 
T.S.E. MATERIAL 
DIVIDEND NOTICE 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
APPLICATION 

PRESS RELEASE 
OFFERING MEMORANDUM 
FORM 8 

IFS 3 MN SE 30 85 
AUD RAINING Eel DIV 
IFS 3 MN JL 31 85 
IFS 6 MN OC 31 85 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/ REASONS 
CERTIF. OF MAILING 
PRESS RELEASE 
APPLICATION 


BELKIN INC. ANNUAL REPORT 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with 


ISSUER 


Page 10-48 


the Ontario Securities Commission 


TITLE 





BELKIN INC. 

BELL CANADA ENTERPRISES INC. 

BELMORAL MINES LTD. 

BELMORAL MINES LTD. 

BELVEDERE HEIGHTS APARTMENTS LIMITED 
BGR PRECIOUS METALS INC. 

BIOTECH ELECTRONICS LTD. 

BITECH ENERGY RESOURCES LIMITED 
BLYTHWOOD CONSOLIDATED RESOURCES LTD. 
BLYTHWOOD CONSOLIDATED RESOURCES LTD. 
BOMBARDIER INC. 

BONANZA RED LAKE EXPLORATIONS INC. 
BONANZA RED LAKE EXPLORATIONS INC. 
BONANZA RESOURCES LTD. 

BOW VALLEY INDUSTRIES LTD. 

BOW VALLEY RESOURCE SERVICES LTD. 
BRACKNELL RESOURCES LTD. 

BRAESWOOD EXPLORATIONS LIMITED 
BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUMBIA RESOURCES INVESTMENT 
BRITISH PETROLEUM COMPANY P.L.C. 
BRITISH TELECOMMUNICATIONS PLC 
BRITISH TELECOMMUNICATIONS PLC 
BROWN-MCDADE RESOURCES LIMITED 
BRUNEAU MINING CORPORATION (NPL) 
BUDD CANADA INC. 

BUDD CANADA INC. 

C.M.P. 1984 MINERAL PARTNERSHIP AND 
CABLE AND WIRELESS PLC 

CAE INDUSTRIES LTD. 

CAICOS HOTEL ASSOCIATES 

CALIFORNIA SILVER LTD. 

CAMPBELL RESOURCES INC. 

CAMPBELL SOUP COMPANY LTD. 

CANADA DEVELOPMENT CORPORATION 
CANADA DEVELOPMENT CORPORATION 
CANADA NORTHWEST ENERGY LIMITED 
CANADA NORTHWEST ENERGY LIMITED 
CANADA PACKERS INC. 

CANADA SOUTHERN PETROLEUM LTD. 

CANADA TRUST COMPANY INVESTMENT FUND - 
CANADEX RESOURCES LIMITED 

CANADIAN AMERICAN FINANCIAL CORP. 
CANADIAN GOLD RESOURCES INC. 
CANADIAN GOLD RESOURCES INC. 

CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN IMPERIAL BANK OF COMMERCE 
CANADIAN MEDICAL RESEARCH ASSOCIATES 





SHRHLDRS. MTNG. MAT. 
SHAREHOLDER DIVIDEND 
STOCK OPTIONS 
PROSPECTUS 

VOTED IN FAVOUR OF E 
SS OMVINEOCRSIas3 5 
PRESS RELEASE 

AUD S@ANN SE ING <SIMT, 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
CERTIF. OF MAILING 
CHANGE OF AUDITORS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CERTIF. OF MAILING 
PRESS RELEASE 

PRESS RELEASE 
GRANTING OF OPTIONS 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
NOTICE OF DISSOLUTIO 
RULING/ORDER/REASONS 
PRESS RELEASE 
PRIVATE PLACEMENTS 
CORPORATE PROFILE 
T.S.E. MATERIAL 
CERTIF. OF MAILING 
APPLICATION 
RULING/ORDER/REASONS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

tse) MNESERSORS 5s 
LE SMO MINE OCHS INES 5 
SHRHLDRS. MTNG. MAT. 
PE ne AMON 

PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRESS RELEASE 
PRIVATE PLACEMENTS 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER 


SMCS, 





CANADIAN OCCIDENTAL PETROLEUM LTD. 


CANADIAN PACIFIC LIMITED 
CANADIAN PACIFIC LIMITED 
CANADIAN SPOONER RESOURCES INC. 
CANADIAN SPOONER RESOURCES INC. 
CANADIAN UTILITIES LIMITED 
CANHORN MINING CORPORATION 
CANRON INC. 

CANRON INC. 

CANRON INC. 

CANRON INC. 

CANTEL INC. 

CAROLIN MINES LTD. 

CARUSCAN CORPORATION 

CBO RAKING: 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CCL INDUSTRIES INC. 

CESSLAND CORPORATION LIMITED 
CHALLENGER INTERNATIONAL, LTD. 


CHANCE MINING AND EXPLORATION COMPANY 


CHANCELLOR/NEXUS 1985/86 LIMITED 


CHATEAU JANEVILLE APARTMENT PROJECT 


CHEVRON) US S- Ax INC: 

CHIEFTAIN DEVELOPMENT CO. LTD. 
CIMARRON PETROLEUM LIMITED 
CINEPLEX ODEON CORPORATION 
CITCO FINANCIAL CORPORATION 
CITCO FINANCIAL CORPORATION 
CITY & DISTRICT SAVINGS BANK 
CLUE PEABODY Mica CORA LNG: 


CMP 1986 RESOURCE PARTNERSHIP AND 


COLRAY RESOURCES INC. 

COLUMBIA GAS SYSTEM INC. 

COMINCO LTD. 

COMPUTER RECOVERY FACILITY 
CONSOLIDATED-BATHURST INC. 
CONSUMERS! GAS COMPANY LTD., THE 
CONSUMERS' GAS COMPANY LTD. , THE 
CONSUMERS! GAS COMPANY LTD. 
CONSUMERS! GAS COMPANY LTD. , THE 
CONTINENTAL PHARMA CRYOSAN INC. 
CONTRANS CORP. 

COPPER PRINCE RESOURCES INC. 
CORBY DISTILLERIES LIMITED 
CORE-MARK INTERNATIONAL INC. 


EXEMPT FIN. NOTICE 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 

NAME CHANGE 

T.S.E. MATERIAL 
PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
TAKEOVER/FORM 35 
T.S.E. MATERIAL 
SHRHLDRS. MING. MAT. 
EXEMPT FIN. NOTICE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
EXEMPT FIN. NOTICE 
EMPLOYEE STOCK OPTIO 
EMPLOYEE STOCK OPTIO 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
EXEMPT FIN. NOTICE 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
IHS 6 MN OC 31985 
10Q 9 MN SE 30 85 
PRESS RELEASE 

IFS 6 MN OC 31 85 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
IFS 6 MN JN 30 85 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/REASONS 
APPLICATION 

NEW ISSUE 

FORM 8-K 

PRESS RELEASE 
PRIVATE PLACEMENTS 
DIVIDEND NOTICE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
CERTIF. OF MAILING 
TES 93 MN TOG 310885 
PRESS RELEASE 
RULING/ORDER/ REASONS 
T.S.E. MATERIAL 
PRESS RELEASE 


Xerographic and microfiche copies of these documents are available from: 
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ISSUER RIC IU} 
COURTS OF ST. JAMES PHASE I 1984 LIMITED RULING/ORDER/REASONS 
COURTS OF ST. JAMES PHASE II 1985 RULING/ORDER/REASONS 


COVINGTON SPRINGS EXPLORATIONS INC. 
COXHEATH GOLD HOLDINGS LIMITED 
COXHEATH GOLD HOLDINGS LIMITED 
CROWNX INC. 

CSA MANAGEMENT LIMITED 

CSA MINERALS CORP. 

CSA MINERALS CORP. 

CSA MINERALS CORP. 

CUGlmeEN Ce 

CG wen: 

CUNDILL SECURITY FUND 

D'OR VAL MINES LTD. 

D'OR VAL MINES LTD. 

DAON DEVELOPMENT CORPORATION 
DARIEN ENERGY LTD. 

DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DAVIDSON TISDALE MINES LIMITED 
DEER RIDGE VILLAGE LIMITED PARTNERSHIP 
DEER VALLEY SHOPPING CENTRE LIMITED 
DENISON MINES LTD. 

DERRICK HILL ESTATES LIMITED PARTNERSHIP 
DEVELCON ELECTRONICS LTD. 

DEXLEIGH CORPORATION 

DICKENSON MINES LIMITED 

DISCOVERY MINES LIMITED 

DIVERSICARE VI LIMITED PARTNERSHIP 
DIVERSICARE VI LIMITED PARTNERSHIP 
DIVERSICARE VI LIMITED PARTNERSHIP 
DOFASCO INC. 

DOMAN INDUSTRIES LIMITED 

DOMINION SECURITIES PITFIELD LIMITED 
DOMINION TEXTILE INC. 

DONOHUE INC. 

DU PONT CANADA INC. 

DUNRAINE MINES LTD. 

DURHAM RESOURCES INC. 

E-L FINANCIAL CORPORATION LIMITED 
EDEN ROC MINERAL CORPORATION 

EMCO LIMITED 

ENERPLUS RESOURCES TRUST 

EQUITY CAPITAL INVESTMENTS LTD. 
ERICKSON GOLD MINES LTD. 

EURO PETROLEUM CORP. 

FALCONBRIDGE ESTATES LIMITED PARTNERSHIP 
FALCONBRIDGE LIMITED 


CERTIF. OF MAILING 
FINANCIAL STATEMENT 
FISCAL YEAR END 
T.S.E. MATERIAL 
PRESS RELEASE 
OFFERING MEMORANDUM 
SHRHLDRS. MTNG. MAT. 
PRELIM. PROSPECTUS 
LET. TO SHAREHOLDERS 
FORM 27-MAT. CHANGE 
APPLICATION 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

LET. TO SHAREHOLDERS 
TAKEOVER/FORM 35 
VOTED IN FAVOUR OF E 
VOTED IN FAVOUR OF E 
PRESS RELEASE 

VOTED IN FAVOUR OF E 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
RULING/ORDER/REASONS 
PRIVATE PLACEMENTS 
EXEMPT FIN. NOTICE 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRELIM. PROSPECTUS 
LESS IRVING SHR sO 85 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
VOTE RE EXEMPTION 
PRIVATE PLACEMENTS 
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TITLE 





FIRAN CORPORATION 

FIRST CITY REALFUND 

FLANAGAN MCADAM RESOURCES INC 
FOUR SEASONS HOTELS LIMITED 

FOUR SEASONS HOTELS LIMITED 

FT 1986 OIL & GAS PRODUCTION FUND 
FUND THREE 

FUTURELINE COMMUNICATIONS LIMITED 
FUTURTEK COMMUNICATIONS INC. 
GANDALF TECHNOLOGIES INC. 


GAZ METROPOLITAIN, INC. 
GAZ METROPOLITAIN, INC. 
GAZ METROPOLITAIN, INC. 
GAZ METROPOLITAIN, INC. 


GEAC COMPUTER CORPORATION LIMITED 
GEMINI FOOD CORPORATION 

GENERAL MOTORS CORPORATION 

GENESIS RESOURCES LTD. 

GENESIS RESOURCES LTD. 

GMC INVESTORS INC. 

GOLDEN BRIAR MINES LIMITED 

GOLDEN RULE RESOURCES LTD. 
GOLDENBELL RESOURCES INCORPORATED 
GOTAAS-LARSEN SHIPPING CORPORATION 
GRAFTON GROUP LIMITED 

GRAND SAGUENAY MINES & MINERALS LIMITED 
GRANGES EXPLORATION LTD. 

GRANITE CAPITAL DEVELOPMENT CORPORATION 
GRANITE CLUB, LIMITED 

GRANITE CLUB, LIMITED 

GRANITE DEVELOPMENT CORPORATION 
GREAT CAMERON LAKE RESOURCES INC. 
GREENFIELD'S FINE FOODS 

GULF CANADA LIMITED 

GULF CANADA LIMITED 

GULF CANADA LIMITED 

GULF CANADA LIMITED 

HALLIBURTON COMPANY 

HALLMARK BOND FUND 

HAMILTON CREDIT EXCHANGE LIMITED 
HAMILTON CREDIT EXCHANGE LIMITED 
HARRISON RAISE BORING LIMITED 
HEADWAY PROPERTY INVESTMENT 78-11 
HEMERDON MINING & SMELTING LIMITED 
HEMERDON MINING & SMELTING LIMITED 
HiGHsPikbs CAPILTAL UNC: 

HIGHWOOD RESOURCES LTD. 

HIGHWOOD RESOURCES LTD. 


SelB MMe Lee. 
PROSPECTUS 

PRESS RELEASE 
APPLICATION 
RULING/ORDER/ REASONS 
PRELIM. PROSPECTUS 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 
CERTIFIED ANNUAL REP 
SHRHLDRS. MING. MAT. 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

IFS 3 MN DE 31 85 
FORM 8-K; AQUISITION 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 27-MAT. CHANGE 
PRESS RELEASE 
APPLICATION 

PRESS RELEASE 
PROSPECTUS 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PROSPECTUS 

PRESS RELEASE 
PRIVATE PLACEMENTS 
CERTIF. OF MAILING 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/ REASONS 
FORM 8-K; LITIGATION 
APPLICATION 

ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
IES 9° MN SH 30735 
LET. TO SHAREHOLDERS 
PRESS RELEASE 
PROSPECTUS 

iS OeMNGOCRSIes5 
ee Die MATER ATS 
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HOFFMAN EXPLORATION AND MINERALS LIMITED LETTER OF TRANSMITTA 


HPIL RESOURCES LTD. 


HUDSON BAY MINING AND SMELTING CO. , 


HUSKYS Olin Eb) 
HYDRA EXPLORATIONS LIMITED 
ICAN RESOURCES LTD. 


IMPERIAL GROUP PUBLIC LIMITED COMPANY 


IMPERIAL METALS CORPORATION 
MPERIAL METALS CORPORATION 
NCO LIMITED 

NTENSITY RESOURCES LTD. 
NTERMETCO LIMITED 


lal te deel Te el te 





INVESTORS INDEXED STOCK FUND 
iPS COMENG: 

ITT CANADA LIMITED 

ITT CANADA LIMITED 

ITT CANADA LIMITED 

LV ACOMUN C2 

IVC OMIENCE 

J-Q RESOURCES INC. 

JADE SEA CORPORATION 

JAMIE FRONTIER RESOURCES INC. 
JAMIE FRONTIER RESOURCES INC. 
JAMIE FRONTIER RESOURCES INC. 
JEDBURGH RESOURCES LIMITED 
JOHN LABATT LIMITED 

JOHN LABATT LIMITED 


NTERNATIONAL BASLEN ENTERPRISES LIMITED 
NTERNATIONAL BY-PRODUCTS LIMITED 


JOURNEY'S END 1984 QUEBEC OFFERING 


JOUTEL RESOURCES LTD. 
KAM-KOTIA MINES LIMITED 
KEEPING TRACK 

KEEPING TRACK 


KEYSTONE CUSTODIAN FUND, SERIES K-2 


KMI CONTINENTAL INC. 

KRUGER INC. 

[ee Aen VARA esc Ie 

LAIDLAW TRANSPORTATION LIMITED 
LAIDLAW TRANSPORTATION LIMITED 
LAKE ONTARIO CEMENT LIMITED 
LAKE ONTARIO CEMENT LIMITED 
LOCHIEL EXPLORATION LTD. 
LORNEX MINING CORPORATION LTD. 
MACLEAN HUNTER LIMITED 

MACLEAN HUNTER LIMITED 

MACLEAN HUNTER LIMITED 
MACMILLAN BLOEDEL LIMITED 


TiS a) MN TOC ySHars 5 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
SHRHLDRS. MTNG. MAT. 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
PRESS RELEASE 

PRESS RELEASE 
CONSOLIDATED FINANCI 
RULING/ORDER/REASONS 
AMENDMENT TO PROSPEC 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 
PROSPECTUS 
TAKEOVER/FORM 35 
CONVERSION OF SHARES 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
PRIVATE PLACEMENTS 
PRESS RELEASE 

CHANGE DIRECTORS 
RULING/ORDER/ REASONS 
i Se a MATER ICA 
PRESS RELEASE 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
ANNUAL REPORT 

10Q 9 MN SE 30 85 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRESS RELEASE 
DIVIDEND NOTICE 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

SLOC® PARTITE AT RON 
SLOCKRPART UC 2A TanON 
EXEMPT FIN. NOTICE 
PROSPECTUS 
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MACMILLAN BLOEDEL LIMITED 
MAGNA INTERNATIONAL INC. 
MANDUSA RESOURCES LTD. 
MARLBOROUGH COURT II 
MASSEY-FERGUSON LIMITED 


MASTER RESOURCES & DEVELOPMENTS LIMITED 


MCADAM RESOURCES INC. 

MCFINLEY MINES LIMITED 

MCFINLEY RED LAKE MINES LTD. 

MCINTYRE MINES LIMITED 

MEGALODE RESOURCES INC. 

MERCANTILE BANK OF CANADA, THE 
MERIDIAN TECHNOLOGIES INC. 

MESA PETROLEUM CO. 

MICC INVESTMENTS LIMITED 

MILLERS COVE RESOURCES, INC. 
MILLSTREAM MINES LIMITED 

MILLSTREAM MINES LIMITED 

MILLSTREAM MINES LIMITED 

MINTAX 1985 (NO.2) LIMITED PARTNERSHIP 
MINTAX 1985 (NO.2) LIMITED PARTNERSHIP 
MISSION HARKER EXPLORATION LTD. 
MISSISSAUGA CITY CENTRE HOTEL LIMITED 
MISSOURI-KANSAS-TEXAS RAILWAY COMPANY 
MISSOURI-KANSAS-TEXAS RAILWAY COMPANY 
MKW ONE DECISION FUND 

MMC VIDEO ONE CANADA LTD. 

MOFFAT COMMUNICATIONS LIMITED 
MORRISON PETROLEUMS LIMITED 

MUNICIPAL FINANCIAL CORPORATION 

NABU NETWORK CORPORATION 

NATIONAL BANK LEASING INC. 

NATIONAL BUSINESS SYSTEMS INC. 
NATIONAL SEA PRODUCTS LIMITED 
NATRUSCO COMMON SHARE FUND LIMITED 
NATRUSCO COMMON SHARE FUND LIMITED 
NATRUSCO COMMON SHARE FUND LIMITED 
NATURAL RESOURCES GROWTH FUND LTD. 
NEW PENN ENERGY CORPORATION 

NEWFIELDS MINERALS INC. 

NEWFOUNDLAND LIGHT & POWER CO. LIMITED 
NEWTEL ENTERPRISES LIMITED 

NICKEL RIM MINES LIMITED 

NOMA INDUSTRIES LIMITED 

NOMA INDUSTRIES LIMITED 

NOR-ACME GOLD MINES LIMITED 

NOR-ACME GOLD MINES LIMITED 

NOR-ACME GOLD MINES LIMITED 











APPENDICES TO PRO. 
DIVIDEND NOTICE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
RE Seo MN OCwS Iasi 
IFS 9 MN SE 30 85 
PRESS RELEASE 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRESS RELEASE 

IFS 6 MN NO 30 85 
PRESS RELEASE 

T.S.E. MATERIAL 
CHANGE DIRECTORS 
PRESS RELEASE 

PRESS RELEASE 
ANNUAL REPORT 

IFS 3 MN NO 30 85 
SHRHLDRS. MTNG. MAT. 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
OFFERING MEMORANDUM 
RULING/ORDER/REASONS 
APPLICATION 

PRELIM. PROSPECTUS 
IFS 6 MN SE 30 85 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 
PRESS RELEASE 
AUD. ANN. FIN. 
PRESS RELEASE 
PRESS RELEASE 
SIGNED ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PROSPECTUS 

CHANGE DIRECTORS 
PRESS RELEASE 

PRESS RELEASE 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

T.S.E. MATERIAL 
T.S.E. MATERIAL 
T.S.E. MATERIAL 
FORM 27-MAT. CHANGE 
T.S.E. MATERIAL 


STMT. 
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NORANDA INC. 

NORANDA INC. 

NORCEN ENERGY RESOURCES LIMITED 
NORCEN ENERGY RESOURCES LIMITED 
NORMANDIE RESOURCE CORPORATION 
NORMANDIE RESOURCE CORPORATION 
NORMANDIE RESOURCE CORPORATION 
NORTHERN TECHNOLOGIES RESEARCH LIMITED 
NORTHERN TELECOM LIMITED 

O&Y ENTERPRISES PREFCO LIMITED 
O'BRIEN ENERGY & RESOURCES LIMITED 
OAKWOOD PETROLEUMS LTD. 

OLD CANADA INVESTMENT CORPORATION 
ONTARIO GENERAL INSURANCE COMPANY 
ORT LED, 

OPIMIAN CALIFORNIA VINEYARDS 
ORCATECH INC. 

OROFINO RESOURCES LIMITED 

OROFINO RESOURCES LIMITED 

OROFINO RESOURCES LIMITED 

OSC \POLICY *iiy 1 p=aINDEMNIFICATION RE 
OSC - POLICY 11.1 - INDEMNIFICATION RE 
OSC - POLICY 11.1 - INDEMNIFICATION RE 
OSCR LOM aor! 

OS Ce SPO yeaa 

PACIFIC GAS AND ELECTRIC COMPANY 
PACIFIC GAS TRANSMISSION COMPANY 
PACIFIC TRANS-OCEAN RESOURCES LTD. 
PACIFIC WESTERN AIRLINES CORPORATION 
PACO CORPORATION OF CANADA LIMITED 
PACO CORPORATION OF CANADA: LIMITED 
PALLISER INTERNATIONAL ENERGY INC. 
PAMOUR PORCUPINE MINES LIMITED 

PANGO GOLD MINES LIMITED 

PARAMOUNT RESOURCES LTD. 

PARQUET RESOURCES INC. 

PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PATHFINDER FINANCIAL CORPORATION 
PEGASUS GOLD INC. 

PEGASUS GOLD INC. 

PETRO-CANADA ENTERPRISES INC. 
PETRO-SUN INTERNATIONAL INC. 
PETROHUNTER ENERGY LTD. 

PETROMET RESOURCES LIMITED 
PEPROLE CH a NC: 

PETROX ENERGY & MINERAL CORPORATION 
PINE POINT MINES LIMITED 


PRESS RELEASE 

PRESS RELEASE 
RULING/ORDER/REASONS 
APPLICATION 

ANNUAL REPORT 
LETTER OF TRANSMITTA 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
CHANGE DIRECTORS 
APPLICATION 

PRESS RELEASE 

PRESS RELEASE 

IFS 3 MN NO 80 85 
FORM 27-MAT. CHANGE 
FORM 27-MAT. CHANGE 
PRESS RELEASE 

SHARES ISSUED & OUTS 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
CERTIF. OF MAILING 
SUBMISSION 
SUBMISSION 
SUBMISSION 
SUBMISSION 
SUBMISSION 
RULING/ORDER/REASONS 
RULING/ORDER/REASONS 
CHANGE OF AUDITORS 
LET. TO SHAREHOLDERS 
AUDE SANNA EH INe = Sine 
SHRHLDRS. MTNG. MAT. 
IFS 9 MN SE 30 85 
FORM 27-MAT. CHANGE 
LETTER OF TRANSMITTA 
ESO MNGOC FSIS. 
PRESS RELEASE 

PRESS RELEASE 
TAKEOVER/FORM 35 
T.S.E. MATERIAL 

IFS 9 MN SE 30 85 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
CHANGE OF AUDITORS 
PRESS RELEASE 
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PIONEER HI-BRED INTERNATIONAL, INC. 
PIONEER HI-BRED INTERNATIONAL, INC. 
PLACE GAS & OIL COMPANY LIMITED 
PLACE MONTFORT APARTMENT PROJECT 
PLACE MONTFORT APARTMENT PROJECT 
POCO PETROLEUMS LTD. 

POTASH COMPANY OF AMERICA, INC. 
POTTER DISTILLERIES LTD. 

PRADO EXPLORATIONS LIMITED 

PREMIUM EQUITY CORPORATION 
PRINCIPAL NEO-TECH INC. 

PROVIDENT STOCK FUND LTD. 

PROVIDENT STOCK FUND LTD. 

PROVIDENT STOCK FUND LTD. 

PROVIGO INC. 

PUBLIC STORAGE CANADIAN PROPERTIES I 
PUBLIC STORAGE CANADIAN PROPERTIES I 
PUNTERS GOLD EXPLORATIONS INCORPORATED 
PUNTERS GRAPHICS INC. 

QCTV LTD. 

QCTV LTD. 

QUEBEC STURGEON RIVER MINES LIMITED 
QUINTERRA RESOURCES INC. 

RAILHEAD RESOURCES INC. 

RAM PETROLEUMS LIMITED 

RANGER OIL LIMITED 

RAVELSTON CORPORATION LIMITED, THE 
RAVELSTON CORPORATION LIMITED, THE 
RAVELSTON CORPORATION LIMITED, THE 
RAYROCK RESOURCES LIMITED 

RAYROCK RESOURCES LIMITED 

REDAURUM RED LAKE MINES LIMITED 
REDAURUM RED LAKE MINES LIMITED 
REDPATH INDUSTRIES LIMITED 

REGIONAL RESOURCES LTD. 

REICHHOLD LIMITED 

REIGATE RESOURCES (CANADA) LTD. 
RELAX INNS NORTH YORK PARTNERSHIP 
RENABIE GOLD MINES LIMITED 
RENAISSANCE ENERGY LTD. 

REVELSTOKE COMPANIES LTD. 
REVELSTOKE COMPANIES LTD. 

REX SILVER MINES LIMITED 

RIVER PARK ESTATES PARTNERSHIP 

ROCK ORE EXPLORATION AND DEVELOPMENT 
ROCKWELL INTERNATIONAL CORPORATION 
ROCKWELL INTERNATIONAL CORPORATION 
ROGERS CABLESYSTEMS INC. 


TITLE 


FORM 10K 

SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MING. MAT. 
REPORT FOR THE 12 MO 
PRESS RELEASE 

CLASS '"A'' NON-VOTING 
LETTER OF TRANSMITTA 
RULING/ORDER/REASONS 
PRIVATE PLACEMENTS 
ANNUAL REPORT 

ANNUAL REPORT 
SHRHLDRS. MING. MAT. 
CONSOLIDATED INTERIM 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
PRESS RELEASE 

FORM 27-MAT. CHANGE 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
EXEMPT FIN. NOTICE 
T.S.E. MATERIAL 

LHS 6 MN OCs Sess 
PRIVATE PLACEMENTS 
PRESS RELEASE 
APPLICATION 
APPLICATION 
RULING/ORDER/REASONS 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
ere ba CAM TON 
RULING/ORDER/ REASONS 
SHRHLDRS. MTNG. MAT. 
IES QeMNE OC] Sit85 
FORM 27-MAT. CHANGE 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
FORM 27-MAT. CHANGE 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
T.S.E. MATERIAL 
PRESS RELEASE 

VOTE RE EXEMPTION 
LETTER OF TRANSMITTA 
LET. TO SHAREHOLDERS 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
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ROGERS CABLESYSTEMS INC. 
ROYAL BANK REALTY INC. 
ROYAL TRUSTCO LIMITED 
ROYEX GOLD MINING CORPORATION 
SANFRED RESOURCES LTD. 
SASKO OIL AND GAS LIMITED 
SAXON BALANCED FUND 

SAXON BALANCED FUND 

SAXON SMALL CAP 

SAXON SMALL CAP 

SAXON STOCK FUND 

SAXON STOCK FUND 

SAXON WORLD GROWTH 

SAXON WORLD GROWTH 

SCARBA HOLDINGS LIMITED 
SCEPTRE RESOURCES LIMITED 
SEAQUEST ENERGY LTD. 
SEAQUEST ENERGY LTD. 

SED SYSTEMS INC. 

SELKIRK COMMUNICATIONS LIMITED 
SENLAC RESOURCES INC. 
SEVEN EVERGREEN APARTMENTS 
SEVEN EVERGREEN APARTMENTS 
SHADOWFAX RESOURCES LTD. 
SHAW CABLESYSTEMS LTD. 
SHERRGOLD INC. 

SHOLIA RESOURCES LTD. 
SHOLIA RESOURCES LTD. 
SCOPING: 

SCO UNG: 

SIENNA RESOURCES LIMITED 
SILTRONICS LTD. 

SILVER BAR MINES LIMITED 
SILVER LAKE RESOURCES INC. 
SILVERMAQUE MINING LIMITED 
SILVERMAQUE MINING LIMITED 
SILVERMAQUE MINING LIMITED 
SILVERSIDE RESOURCES INC. 








SILVERSPRING LIMITED PARTNERSHIP 
SILVERSPRING LIMITED PARTNERSHIP 


SKYWEST RESOURCES CORP. 
SKYWEST RESOURCES CORP. 
SKYWEST RESOURCES CORP. 
SKYWEST RESOURCES CORP. 
SOCIETE MINIERE LOUVEM INC. ,LA 


SOMERVILLE BELKIN INDUSTRIES LIMITED 
SOMERVILLE BELKIN INDUSTRIES LIMITED 


SONY CORPORATION 


PRESS RELEASE 
APPROVED FINANCIAL S 
EXEMPT FIN. NOTICE 
CERTIF. OF MAILING 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 
APPENDICES TO PRO. 
PROSPECTUS 
SeLOPEROF 





PROSPECTUS 
APPENDICES TO PRO. 
AMENDMENT TO PROSPEC 
PRESS RELEASE 
RULING/ORDER/REASONS 
PRESS RELEASE 

AUD.) ANN. SE INSTSTMT: 
CLASS A SHARES ISSUE 
PRESS RELEASE 

AUD. VANNG PINS SSTMIE 
SHRHLDRS. MTNG. MAT. 
TAKEOVER/FORM 35 
PRESS RELEASE 
PROSPECTUS 

OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 
CAPITAL” ISSUED SOUT 
FORM 28-ANN. FILING 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
NON-CONSOLIDATED FIN 
CONSOLIDATED FINANCI 
PRESS RELEASE 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
IFS 3 MN SE 30 85 
TAKEOVER/FORM 35 
TAKEOVER/FORM 35 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 
CERTIF. OF MAILING 
CERTIF. OF MAILING 
SHRHLDRS. MTNG. MAT. 
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SOUTHWIND RESOURCE EXPLORATIONS LIMITED 


SPAR AEROSPACE LIMITED 

ST. ANDREW GOLDFIELDS LTD. 
ST. LAWRENCE CEMENT INC. 
ST. LAWRENCE CEMENT INC. 


STANDARD BROADCASTING CORPORATION 
STANDARD BROADCASTING CORPORATION 


STANDARD TRUSTCO LIMITED 
STEINBERG REALTY LIMITED 


STERIGLEN RESEARCH LIMITED PARTNERSHIP 
STERIGLEN RESEARCH LIMITED PARTNERSHIP 


SULLIVAN MINES INC. 

SULPETRO LIMITED 

SUMTRA DIVERSIFIED INC. 
SUMTRA DIVERSIFIED INC. 
SUMTRA DIVERSIFIED INC. 
SUNBURST EXPLORATION LIMITED 
SUNBURST EXPLORATION LIMITED 


SYDNEY ADVANCED TECHNOLOGY LIMITED 


TARO INDUSTRIES LIMITED 
TECK CORPORATION 

TECK CORPORATION 

TECK CORPORATION 

TECK CORPORATION 

TEESHIN RESOURCES LTD. 
TELE-CAPITAL INC. 

TEMBEC INC. 

TEN LISA LIMITED PARTNERSHIP 
TENGIS LIMITED 

TERATO RESOURCES LTD. 
TERATO RESOURCES LTD. 
TERRA MINES LTD. 

TEX USS. OLE SANDS GASMINCG: 
TEXACO CANADA INC. 


THOMAS NATIONWIDE TRANSPORT LIMITED 


THORCO GOLD FINDERS INC. 
TIVERTON PETROLEUMS LTD. 

TNT LIMITED 

TNT LIMITED 

TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TRANSCANADA PIPELINES LIMITED 
TREASURE VALLEY EXPLORATIONS LTD. 
TRICENTROL PLC 


TITLE 





CERTIF. OF MAILING 
SHARES ISSUED & OUTS 
EXEMPT FIN. NOTICE 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
APPLICATION 

LET. TO SHAREHOLDERS 
EXEMPT FIN. NOTICE 
OFFERING MEMORANDUM 
OFFERING MEMORANDUM 
PRIVATE PLACEMENTS 
PRIVATE PLACEMENTS 
PRESS RELEASE 

AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
SIGNED INFORMATION C 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

ANNUAL REPORT 
CERTIF. OF MAILING 
SHRHLDRS. MING. MAT. 
SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
RESOLUTION RE: STOCK 
PRIVATE PLACEMENTS 
RULING/ORDER/ REASONS 
PRESS RELEASE 
SHRHLDRS. MTNG. MAT. 
PRIVATE PLACEMENTS 
PRESS RELEASE 

T.S.E. MATERIAL 

NAME CHANGE 

ANNUAL REPORT 

PRESS RELEASE 
CHAIRMAN'S ADDRESS 
NOTICE RE: PROPOSED 
PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

PRESS RELEASE 

FORM 6-K 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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CONTINUOUS DISCLOSURE FILINGS 


Public Documents Filed with the Ontario Securities Commission 


ISSUER 


TITLE 





TRINITY RESOURCES LTD. 
TUT ENTERPRISES INC. 
UNION ENTERPRISES LTD. 
UNION GAS LIMITED 
UNION GAS LIMITED 
UNION GAS LIMITED 





SHRHLDRS. MTNG. MAT. 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 
PRESS RELEASE 


UNITED BISCUITS (HOLDINGS) PUBLIC RULING/ORDER/REASONS 
UNITED SISCOE MINES INC. SHRHLDRS. MTNG. MAT. 
UNITED SISCOE MINES INC. APPLICATION 





UNITED SISCOE MINES INC. 
UNIVERSAL MONEY CENTERS PLC 
UPPER CANADA BREWING, LIMITED 
UPPER CANADA BREWING, LIMITED 
VALLEY OIL & GAS CORP. 

VALLEY OIL & GAS CORP. 

VS SERVICES LTD. 

VS SERVICES LTD. 


VULCAN INDUSTRIAL PACKAGING LIMITED 


WABIGOON RESOURCES LIMITED 
WAFERBOARD CORPORATION LIMITED 
WAFERBOARD CORPORATION LIMITED 


CERTIF. OF MAILING 
OPTIONS GRANTED 
APPLICATION 
RULING/ORDER/ REASONS 
AUD. ANN. FIN. STMT. 
SHRHLDRS. MTNG. MAT. 
ANNUAL REPORT 
SHRHLDRS. MTNG. MAT. 
PRESS RELEASE 

EXEMPT FIN. NOTICE 
ANNUAL REPORT 
APPROVED BALANCE SHE 


WALDEC HOLDINGS INC. RULING/ORDER/ REASONS 
WALDEC OF CANADA LIMITED RULING/ORDER/REASONS 
WALWYN BOND FUND FISCAL YEAR-END CHAN 
WALWYN BOND FUND PROSPECTUS 


WALWYN BOND FUND 

WALWYN CANADIAN EQUITY FUND 
WALWYN CANADIAN EQUITY FUND 
WALWYN CANADIAN EQUITY FUND 
WALWYN INTERNATIONAL FUND 
WALWYN INTERNATIONAL FUND 
WALWYN INTERNATIONAL FUND 
WALWYN MONEY MARKET FUND 
WALWYN MONEY MARKET FUND 
WALWYN MONEY MARKET FUND 
WALWYN OPTION EQUITY FUND 
WALWYN OPTION EQUITY FUND 
WALWYN OPTION EQUITY FUND 
WALWYN PREFERRED FUND 
WALWYN PREFERRED FUND 
WALWYN PREFERRED FUND 
WASABI RESOURCES LTD. 
WASABI RESOURCES LTD. 

WEST POINT-PEPPERELL, INC. 
WESTAR MINING LTD. 

WESTAR MINING LTD. 





APPENDICES TO PRO. 
FISCAL YEAR-END CHAN 
PROSPECTUS 
APPENDICES TO PRO. 
FISCAL YEAR-END CHAN 
PROSPECTUS 
APPENDICES TO PRO. 
FISCAL YEAR-END CHAN 
PROSPECTUS 
APPENDICES TO PRO. 
FISCAL YEAR-END CHAN 
PROSPECTUS 
APPENDICES TO PRO. 
FISCAL YEAR-END CHAN 
PROSPECTUS 
APPENDICES TO PRO. 
FORM 27-MAT. CHANGE 
PRESS RELEASE 
RULING/ORDER/REASONS 
PRESS RELEASE 

PRESS RELEASE 


Page 10-58 


ANNUAL REPORT 
SHRHLDRS. MING. MAT. 


WESTERN & PACIFIC BANK OF CANADA 
WESTERN & PACIFIC BANK OF CANADA 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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Public Documents Filed with the Ontario Securities Commission 


ISSUER TITLE 








WESTERN INTERNATIONAL EXPLORATIONS LTD. CHANGE DIRECTORS 


WESTGROWTH PETROLEUMS LTD. CONVEYANCE AND JOINT 
WESTHAVEN EQUITY PARTNERS LIMITED RULING/ORDER/ REASONS 
WESTMOUNT TOWERS II INC. RULING/ORDER/ REASONS 
WILCO MINING COMPANY LIMITED CERTIF. OF MAILING 
WOODBINE AND JOHN LIMITED PARTNERSHIP, PRIVATE PLACEMENTS 
XEROX CANADA INC. COMMON SHARES ISSUED 
XEROX CANADA INC. DIVIDEND NOTICE 
YELLOWKNIFE BEAR RESOURCES INC. CERTIF. OF MAILING 
YELLOWKNIFE BEAR RESOURCES INC. SHRHLDRS. MTNG. MAT. 
ZAHAVY MINES LIMITED TAKEOVER/FORM 35 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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CONTINUOUS DISCLOSURE FILINGS Page 10-60 


Xerographic and microfiche copies of these documents are available from: 
Micromedia Ltd, 158 Pearl Street, Toronto, Ontario M5H 1L3 
(416) 593-5211 Toll Free 1-800-387-2689 
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NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 BARRTOR INTERNATIONAL FUND 


January 16, 1986 





Barrtor International Fund 





Offering trust units on a continuous basis at the net asset value per unit. 


Distributor: Cassels Blaikie & Co. Limited 


1 2 BELKIN SINC. 


Belkin Inc. National Issue - Ontario 








Offering $ * of * non-voting shares at a price of $ * per share. 


Underwriters: McLeod Young Weir Limited 
Wood Gundy Inc. 
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11.1.3 CANADA INCOME PLUS 1986 


January 20, 1986 





Canada Income Plus Fund 1986 National Issue - Ontario 








Offering * units at a price of $10.45 per unit, with a minimum purchase of 
units. 


Agents: Walwyn Stodgell Cochran Murray Limited 
Merrill Lynch Canada Inc. 


11.1.4 EMPIRE COMPANY LIMITED 


January 20, 1986 





Empire Company Limited National Issue - Ontario 








Offering $ *, *, 000 of * adjustable dividend preferred shares Series 2 
price of $25.00 per share to yield initially * %. 


Underwriters: Scotia Bond Company Limited 
Burns Fry Limited 


100 
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NEW ISSUE AND SECONDARY FINANCING Pager 2 


11.2 PRELIMINARY SHORT FORM PROSPECTUSES RECEIVED 


11.2.1 POWER CORPORATION OF CANADA 


January 20, 1986 


Rowe Corporation som Canada National Issue - Quebec 








Offering $ * of * cumulative redeemable first preferred shares, 1986 Series at 
aeprice CLeSs0nO0mpereshare, 


Underwriters: Nesbitt Thomson Bongard Ltee 
Dominion Securities Pitfield Limited 


Richardson Greenshields of Canada Limited 
Wood Gundy Inc. 


11.2.2 NORCEN ENERGY 


January 21, 1986 


Norcen Energy Resources Limited National Issue - Ontario 








Offering 4,000,000 of 8.12% second preferred shares, Series A at a price 
of $25.00 per share. 


Underwriters: Wood Gundy Inc. 
Dominion Securities Pitfield Limited 
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11.3 FINAL RECEIPTS ISSUED 


11.3.1  LEHNDORFF REALTY FUND 


Lehndorff Realty Fund 





A final receipt was issued on January 21, 1986 for a prospectus dated January 
ijeeos6 “qualitying. tor distribution 2,500,000 Units of Lehndorff Realty Fund 
ab alprice ofes10 spersunit plus ‘a, subscription fee of mo. wmore” than “387 7 per 
unit to net the issuer a minimum of $3,000,000 and a maximum of $25, 000,000 
before deducting the expenses of the issue to a maximum of $50,000. 


Promoter: Lehndorff Canada Inc. 
Distributor: lLehndorff Securities Limited. 


11.3.2 HALLMARK BOND FUND 


Hallmark Bond Fund 





Final receipt issued January 17, 1986 for prospectus dated December 30, 1985 
offering mutual fund units at net asset value. 


Principal Distributor and Manager: 
Greydanus & Associates, Investment Counsel Limited 


11.3.3 LINAMAR MACHINE LIMITED 


Linamar Machine Limited 
Final receipt issued January 17, 1986 for a prospectus dated January 16, 1986 
offering for sale 1,534,100 common shares at $6.75 per share to net the company 
$9,630,313 before deducting the expenses of the issue. 


Underwriter: Walwyn Stodgell Cochran Murray Limited 
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NEW ISSUE AND SECONDARY FINANCING 


11.4 PRELIMINARY PROSPECTUS - WITHDRAWN 


11.4.1 STRAND PROPERTY GROWTH FUND 





January 14, 1986 


Strand Property Growth Fund 





Page 11-24 


The preliminary prospectus dated November 21, 1985 was withdrawn on January 10, 


1986 at the request of the issuer. 


11.5 RIGHTS OFFERING ACCEPTED 


11.3.1 PANCONTINENTAL OLL, LTD. 


kta lb aha a eo) 





Pancontiunenta lOullmitde 





Material acceptable to the Commission was filed on January 20, 
sections 34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


11.5.2 THE UPPER CANADA BREWING COMPANY 


January 20, 1986 


The Upper Canada Brewing Company 





1986 pursuant to 


Material acceptable to the Commission was filed January 20, 1986 pursuant to 


sections 34(1) 14 and 71 (1) (h) of the Securities Act (Ontario). 


=63a— 


24-Jan-86 


NEW ISSUE AND SECONDARY FINANCING Rages 


11.5.3 GOLDALE INVESTMENTS LIMITED 


January 16, 1986 





Goldale Investments Limited 


Material acceptable to the Commission was filed January 16, 1986 pursuant to 
sections! 3441) 14 and 71(1) (hy) of the Securities Act (Ontario). 


11.6 AMENDMENTS RECEIVED 


11.6.1 TEMPLETON GROWTH FUND, LTD. 


January 17, 1986 


Templeton Growth Fund, Ltd. 





Amendment No. 1 dated January 3, 1986 to prospectus dated August 31, 1985. 


11.6.2 GUARDIAN PREFERRED DIVIDEND FUND LTD. 


January 20, 1986 


Guardian Preferred Dividend Fund Ltd. 





Amendment No. 1 dated January 16, 1986 to prospectus dated October 25, 1985. 


11.7 ANNUAL INFORMATION FORMS 


11.7.1 HIRAM WALKER RESOURCES LTD. 


January 16, 1986 


Hiram Walker Resources Ltd. 





An annual information form dated January 16, 1986 has been filed by Hiram 
Walker Resources Ltd. This is a refilling. 
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11.7.2 PROVIDENT STOCK FUND 


January 17, 1986 





Provident Stock Fund 





An annual information form, dated December 31, 1985, filed concurrently with 
the simplified prospectus, has been accepted by the Commission. 


Final receipt issued January 17, 1986 for a Simplified prospectus dated 
December 31, 1985 qualifying for distribution units at net asset value plus an 
acquisition charge. 


Distributor: Investors Syndicate Limited 


11.7.3 INVESTORS INTERNATIONAL MUTUAL FUND LTD. 


January 17, 1986 





Investors International Mutual Fund Ltd. 





An annual information form, dated December 31, 1985, filed concurrently with 
the simplified prospectus, has been accepted by the Commission. 


Final receipt issued January 17, 1986 for a simplified prospectus dated 
December 31, 1985 qualifying for distribution units at net asset value plus an 
acquisition charge. 


Distributor: Investors Syndicate Limited 
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11.7.4 LAC MINERALS LTD. 


January 20, 1986 





ac Minerals Ltd. 


The first annual information form dated March 2, 1984 has been withdrawn at the 
request of the issuer. 


1 DAC eNIENT RAT Sica Dr 


January 20, 1986 





Lac Minerals Ltd. National Issue - Ontario 





A first annual information form dated January 6, 1986 has been filed by Lac 
Minerals Ltd. 
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CHAPTER 12 


REGISTRATIONS 
12.1 REGISTRATIONS 
ee SE CURTIS 
REGISTRATIONS 
SECURITIES 


INVESTMENT COUNSEL and as PORTFOLIO MANAGER 


M. S. Lamont and Associates Limited 
Suite 5403, 

Toronto-Dominion Centre 

Noon tOnmmOmcaialho. 

MS Ke eRe 

(effective January 15, 1986) 

New Registration 


SECURITIES DEALER 


Berner & Company Inc. 
SOMDeMp Swan Cem situ, 

Suite 900, 

MOLOMGOnm Ont at Lor 

M5H 3V8. 

(effective January 16, 1986) 
New Registration 
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CHAPTER 25 


OTHER INFORMATION 


25.1 TRANSFER WITHIN ESCROW 


25.1.1 MIRTONE INTERNATIONAL INC. 


January 16, 1986 


Mirtone International Inc 





The Commission hereby consents to the transfer within escrow of 755,136 common 
shares and 116,175 Class A Non-Voting Shares of Mirtone International Inc. from 
Sutton Management Limited to Tonem Management Corporation and 1,500,000 common 
shares of Mirtone International Inc. from Sutton Management Limited to MCR 
Capital Inc. 


This consent does not extend to the shares of any other corporation held in 


escrow, iS conditional upon delivery to the Commission of an amended escrow 
agreement, and lapses one month from the date hereof. 
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APPENDIX A 


INDEX 


ABERFORD RESOURCES LTD. AND ABERMIN CORPORAION 
AMENDMENT TO OSC POLICY 7.1 : 
ANTHES INDUSTRIES INC. AND LOGO RESOURCES. LTD. 


BARRTOR INTERNATIONAL FUND 
BELKIN INC. 

BERNER & COMPANY INC. 
BRINCO LIMITED 

BRINCO OIL & GAS LIMITED 


CAMEL OIL & GAS LTD. : : 

CANADA DEVELOPMENT CORPORATION 

CANADA INCOME PLUS : 

CANADA MALTING CO. LIMITED 

CASSIAR MINING CORPORATION . 

COMTERM INC. ‘ 

CONNOR, CLARK & LUNN INVESTMENT. MANAGEMENT LTD. 


DISCLOSURE OF EXECUTIVE COMPENSATION - FORM 41 
DORSET RESOURCES LTD. 


EDDA RESOURCES INC. 
EL BONANZA MINING CORPORATION LTD. 
EMPIRE COMPANY LIMITED 


GENERAL COUNSEL - JAMES E. A. TURNER . 
GOLDALE INVESTMENTS LIMITED 

GOLDHURST RESOURCES INC. 

GRANDAD RESOURCES LIMITED d 
GUARDIAN PREFERRED DIVIDEND FUND LTD. 


GULF CANADA LIMITED AND GULF CANADA CORPORATION 


HALLMARK BOND FUND . . 
HIRAM WALKER RESOURCES LTD 


INVESTORS INTERNATIONAL MUTUAL FUND LTD 
LAC MINERALS LTD 

LAC MINERALS LTD. 

LEHNDORFF REALTY FUND 

LINAMAR MACHINE LIMITED 


M.S. LAMONT AND ASSOCIATES LIMITED 
MASCOT GOLD MINES LIMITED 
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MEECHAM NICKELSON LIMITED 
MIRTONE INTERNATIONAL INC. 


NORCEN ENERGY 
O.S.C. POLICY 5.6 - PROMPT OFFERING QUALIFICATION SYSTEM 


PAGEBROOK REALCO PARTNERSHIP 
PANCONTINENTAL OIL LTD. 
POWER CORPORATION OF CANADA 
PREMIUM EQUITY CORPORATION . 
PRESS RELEASES ; 
PROVIDENT STOCK FUND 


QUALICO DEVELOPMENTS LTD 


Re EF -OLL INDUSTRIES LTD; 
RESCINDING ORDERS 


STARREX MINING CORPORATION LTD. 
STRAND PROPERTY GROWTH FUND 


TAKE-OVER BIDS, ISSUER BIDS 
TEMPLETON GROWTH FUND LTD. . 
TEMPORARY CEASE TRADING ORDERS 
TOMROSE MINES LIMITED 


UPPER CANADA BREWING COMPANY . . . 
UPPER CANADA BREWING COMPANY, THE 


WATERS EDGE TOWER LIMITED PARTNERSHIP Sea 
WESTHAVEN EQUITY PARTNERS LIMITED PARTNERSHIP 
WESTMOUNT TOWERS II 
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CHAPTER 1 


NOTICES/PRESS RELEASES 


1.1 OSC POLICY STATEMENT 1.9 - SOFT DOLLAR DEALS 


OSC POLICY STATEMENT 1.9 - 
"SOFT DOLLAR'' DEALS - EXTENSION OF COMMENT PERIOD. 


The Ontario Securities Commission and the Commission des valeurs mobilieres du 
Quebec have extended the period for commenting on their draft policies 
eoncerning “seit dollar” deals. 


The extension on the comment period is published in chapter 6 of this 
publication. 
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CHAPTER 2 


DECISIONS, ORDERS AND RULINGS 


2.1 AVCO FINANCIAL SERVICES CANADA LIMITED 


Headnote 


Issuer's year-end changed - Issuer exempted from requirements‘of ‘ss. 76, 77 - 
Issuer required to file substituted financial statements. 


Statutes Cited 





securities (Act 21R.iS 0. 11980, -ch 4664 asiama, .ss) tS, U0. OCo) (GaiW) 
IN THE MATTER OF THE SECURITIES, ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 


IN THE MATTER OF AVCO FINANCIAL SERVICES CANADA LIMITED 


oO 


RDER 
(Section 140) 





WHEREAS on August 8, 1985, the Ontario Securities Commission (the 


"Commission'') issued an order pursuant to section 79 (b) (111) of the Ontario 
securities Act, R.S.O. 1980, ¢. 466, as amended (the Act") exempting <Avco 
Financial Services Canada Limited (the Issuer") from the requirements of 


sections 76 and 77 of the Act (the ''Order'’) ; 


AND WHEREAS the issuer was exempted from the requirements of sections 76 
and 77 of the Act to the extent that the issuer be allowed to file with the 
Commission the following financial statements: 


(a) Unaudited interim financial statements for the six month period ended 
June 30, 1985 and nine month period ended September 30, 1985 with 
comparative figures for the six month period ended May 31, 1984 and nine 
month period ended August 31, 1984; 


(b) Audited financial statements for the thirteen month period ended December 
31, 1985 with comparative figures for the twelve month period ended 
November 31, 1984; 
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AND WHEREAS subclause (b) does not give effect to the application made by 
the Issuer; 


AND WHEREAS the Commission is of the opinion that it would not be 
prejudicial to the public interest to grant this order; 


NOW THEREFORE IT IS ORDERED that the Order be varied by revoking subclause 
(b) and inserting as new subclause (b) the following: 


(b) Audited financial statements for the twelve month period ended December 
31, 1985 with comparative figures for the twelve month period ended 
November 30, 1984. 


January 21st, 1986. 


"Charles Salter"! Way A, eleva 
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2.2 MISSOURI-KANSAS-TEXAS RAILROAD COMPANY 


Headnote 


Exemption granted to United States take-over bidder from compliance with PART 
XIX of the Act - minimal Ontario resident offerees - compliance with applicable 
SEC rules - offer for registered certificates representing a charge on income. 


Statutes Cited 





pecuritiesAet; RvSvOs11980) c: 466) “as am., S. 99(e). 
IN THE MATTER OF THE SECURITIES ACIy 
R.S.O. 1980, CHAPTER 466, AS AMENDED 
AND 
IN THE MATTER OF MISSOURI-KANSAS-TEXAS RAILROAD COMPANY 


ORDER 
(Section 99(e) ) 





UPON the application of Missouri-Kansas-Texas Railroad Company (''MKT'') for 
an order pursuant to section 99(e) of the Securities ACTARR, SHORM19805 162 4662 
as amended (the ''Act'') exempting MKT from the provisions of Part XIX of the Act 
in connection with its proposed offer (the "Otter™) “for its outstanding 
Registered Certificates Representing a Charge on Income (''RCs'') ; 


’ 


AND UPON it appearing to the Commission that: 


(a) MKT 1S a company existing under the laws of the State of Delaware, 
one of the United States of America, and has classes of securities 
registered under the Securities Exchange Act of OSA er OCs aS eee a 
compliance with that Act; 


(b) MKT has issued and outstanding 1,952,036 common shares, RCs 
representing an aggregate charge .on income of S78 o7Os 500 and 
$51,665,500 aggregate principal amount of income debentures 
(''Debentures"') ; 


(c) 1,908,467 of the common shares of MKT and RCs representing an 
aggregate charge on income of $13,822,930 are owned by Katy 
Industries, Inc. ("Katy"); a Delaware) corporation; 


(d) The Debentures are listed and posted for trading on the New York 
Stock Exchange and the common shares of MKT and the RCs are not 
listed on any stock exchange in Canada or the United States of 
America; 


(e) As of September 26, 1985, registered holders of RCs having addresses 


in Ontario hold approximately 4.2 per cent of the RCs, representing 
approximately $3,140,000 of the aggregate charge on income; 
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(f) 


The RCs have no voting rights, have no maturity, bear no _ interest 
and are retirable through the operation of noncumulative sinking 
fund payments which are required to be made out of certain funds, if 
available, and no such funds have yet been available; 


Pursuant to a Unification Agreement (the ''Unification Agreement'') 
dated as of May 22, 1985, as amended, among MKT, Katy, Missouri 
Pacift ies RaitroadsCompany! *('“Misseurio Pacific) vand- Union’ Pacific 
Corporation, of which Missouri Pacific is an indirect, wholly-owned 
subsidiary, it is proposed, subject to the prior consent of the 
Interstate Commerce Commission in the United States of America that 
a unification will be accomplished as follows: 


(G13) the purchase by Missouri Pacific from Katy of its holding of 
common shares of MKT; 


(as) the acquisition by Missouri Pacific of all the common shares 
of MKT not owned by Katy through a merger of a newly-formed 
subsidiary of Missouri Pacific with MKT; and 


(111) a consolidation of the properties of MKT with Missouri 
Pacific, either “by their lease “to: Missouri Pacific or by a 
merger of MKT into Missouri Pacific. 


The consummation of the Unification Agreement is conditioned, among 
other things, upon MKT obtaining binding commitments pursuant to the 
Offer for the prior acquisition of RCs not currently owned by Katy 
representing an aggregate charge on income of $30,199,400 
(approximately 41.2% of the RCs and approximately 50.7% of the RCs 
held by persons other than Katy) ; 


Under the’ Offer; thevholders! of4 sRCss will) beleentitiled, Ssbutr not 
required, to tender an RC representing a $110.00 charge on income of 
MI seONe 1, S. Ss}. SOx 


The Offer is being made in accordance with the Rules under. section 
13(e) of the Securities Exchange Act of 1934 governing tender 
offers, other than certain provisions as to filing requirements with 
the Securities and Exchange Commission; 


AND UPON the Commission being of the opinion that to make this Order would 
not be prejudicial to the public interest; 


IT IS ORDERED, pursuant to section 99(e) of the Act, that the Offer be 
exempt. from the provisions of Part XIX of the Act; 


PROVIDED THAT all material relating to the Offer which will be sent by MKT 


to 


security holders resident in the United States of America shall be sent to 


security holder of MKT resident in Ontario and a copy thereof shall be sent to 
the Commission. 


December 3rd, 1985. 


"Charles Salter" Ween lrenanalt 
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2.3 MONK GOLD & RESOURCES LIMITED 


IN THE MATTER OF THE SECURITIES ACs 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF 
MONK GOLD & RESOURCES LIMITED 
RULING 


(Subsection 73 (1) ) 


UPON the application of Monk Gold & Resources Limited (''Monk'') to the 


Ontario Securities Commission (the "Commission") for -a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980 ec. 466, as amended (the 
"Act"), that a proposed issuance of 277,333 common shares of Monk to certain 
creditors (collectively referred to as the "Lenders'') is not subject to section 


2490rso2 ob the Act; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 


AND UPON it being represented by Monk to the Commission that: 


il. Monk is an Ontario corporation and is a reporting issuer under’ the 
Act not in default of any requirement of the Act or the regulation 
made thereunder (the MResuleatson! ic 


2. the authorized capital of Monk consists of an unlimited number of 
common shares without par value of which 2,091,501 shares are 
presently issued and outstanding and 2,000,000 voting, redeemable, 
non-participating preference shares without par value of which 
500,000 preference shares are issued and outstanding; 


3. Monk is indebted to the Lenders in the amounts set out in Appendix 
"A'' annexed hereto; 


4. pursuant to agreements between Monk and each of the Lenders it is 
proposed that Monk will satisfy the indebtedness by issuing its 
common shares in the amounts set out in Appendix "'A'' annexed hereto; 


and 

Sy each of the Lenders save Edward W. Trella Citra ad eaulicraits 
arms-length with Monk and is familiar with the business and affairs 
of Monk; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the issuance by 
Monk of 277,333 common shares to the Lenders in satisfaction of the 
indebtedness referred to in paragraph (3) above shall not be subject to section 
24 or 52 of the Act, subject to the following terms and conditions: 
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January 7, 


Monk provides to each Lender a copy of this ruling together with a 
statement (the "Statement'') that as a consequence of this ruling 
certain protections, ‘rights, and: remedies provided; by the). Act, 
including statutory rights of rescission or damages, will not be 
available to the Lenders; 


Monk obtains from each of the Lenders and shall file with the 
Commission a written acknowledgement that each Lender: 


(a) has received a copy of this ruling and the Statement; 


(b) is aware of the limitations imposed by this ruling upon the 
disposition by the Lenders of the common shares of Monk which it 
acquired pursuant to this ruling; and 


(c) is aware that the protections, rights and remedies provided by 
the Act in respect of securities issued pursuant to a prospectus 
will be unavailable to the Lenders with respect to the common 
shares of Monk which the Lenders acquired pursuant to this 
BUS 


the first trade in the common shares of Monk acquired by the Lenders 
other than Trella pursuant to this ruling is a distribution unless 
such first trade is made in accordance with the provisions of 
subsection 71(5) of the Act and section 18a of the Regulation, as if 
such common shares had been acquired by the Lenders pursuant to a 
prospectus exemption referred to in subsection 71(5) of the Act; and 


in the case of Trella, the first trade in the common shares of Monk 
acquired by Trella is made in accordance with the provisions of 
subsection 71(4) of the Act, as if such common shares had been 
acquired by Trella pursuant to a prospectus exemption referred to in 
subsection 71(4) of the Act. 


1986. 


"S.. M: Beck" OTe ewes Let 
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APPENDIX !'A!! 











Amount of Loan and Common Shares 
Lender Accrued Interest to be Issued 
Edward W. Trella SILO, OSs, 71 Sellen 
Alvin Trella il, 23S, “77al ZO Sie 
Dr, Jerry “Zadyko il Oa. Tes} Zi, \alvA! 
Mike Stolar 5, (ales, BS WA, Nese 
Robert Fickel Wal 2 Sy ak Asst Zomes 
Michael Haschyec 1B), DOS) (OW ii, ALE 
Elaine Dow 49,393.97 98,788 
Dorothy Amos 636.59 i, Bae 
Irene Biro 2,268.93 4,538 
William Thomas Cole 2ZOSse oS 4,538 
J Galeke 453.79 908 
J.E. Iverson 363.03 726 
Olavi Kosinen S IU. JUS 16, 336 
Maureen O'Neal 90.76 182 
Brenda Padio SON a i i, BUS 
Frank Padio 907.57 ssa 
William C. Skewes 10, 890. 00 21,780 
Marion Stolar NOW Sy eS 

138, 666.55 AM 5 POS 
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2.4 CAMPBELL RESOURCES INC. 


Headnote 


Shares for debt - common shares were to be issued in lieu of interest that had 
accrued on debentures that had been exchanged for common shares incidental to a 
reorganization. The Application was granted and for de minimis reasons and 
because most of the debentureholders were at arm's length to the issuer, no 
hold period was imposed. 


Statutes Cited 





Securitwes, Act; RUS.O> 1980, cco 466 eaceam 24, °527 “FLO avn) (|) a, 
{eas (AL) 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF CAMPBELL RESOURCES INC. 


RULING 
(Subsection 73 (1) ) 


UPON the application of Campbell Resources Inc. (''Campbell'') to the 
Ontario Securities Commission (the ''Commission") for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, as amended (the 
"Act'') that the trade by Campbell of 47,000 of its common shares (the ''Shares"') 
to the holders of certain debentures issued by a subsidiary of Campbell is not 
subject to section 24 or 52 of the Act; 


AND UPON reading the application and the recommendation of the _ staff of 
the Commission; 


AND UPON Campbell having represented to the Commission that: 


iL, Campbell was incorporated under the laws of Canada on September 8, 
1982, is a reporting issuer as defined in the Act and is not in 
default of any requirement of the Act or the regulation made 
thereunder (the ''Regulation"') ; 


Ph the authorized capital of Campbell is an unlimited number of common 
shares of which 25,788,977 are issued and outstanding as at December 
31, 1985, and an unlimited number of preference shares issuable in 
series of which none are presently issued and outstanding; 


BF Campbell is a reporting issuer or the equivalent in the provinces of 
Alberta, British Columbia, Manitoba, Quebec and Saskatchewan and is a 
registrant as defined in the Securities and Exchange Act of 1934 of 
the United States; 


4. the common shares of Campbell are listed on The Montreal Exchange, 
The Toronto Stock Exchange and The New York Stock Exchange; 
be in December 1980, a wholly-owned subsidiary of Campbell, Camchib 


Mines Inc. (''Camchib'') issued an aggregate principal amount of 
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10. 


alae, 


WZ. 


Ney. 


$6,000,000 Series 3 debentures (the "Series 3 Debentures") pursuant 
to the terms of a trust indenture as supplemented and amended from 
time to time; 


in 1983, the obligations of Camchib under the said debentures were 
assumed by Campbell so that Campbell was responsible therefor 
together with Camchib and, whereas. the debentures had been 
convertible into common. shares’ of Camchib, the debentures became 
convertible into common shares of Campbell; 


in September 1985, Campbell was facing a cash drain caused by the 
competing demands for funds among its ongoing development projects, 
the requirement to pay interest on debentures and dividends on then 
outstanding preference shares, and future principal repayments on the 
debentures and repurchases of certain series of preference shares 
then outstanding; 


on September 11, 1985, the shareholders of Campbell approved a 
reorganization of the capital structure of Campbell as a means of 
alleviating the negative impact on cashflow of the servicing costs 
referred to in paragraph 7 above: 


pursuant to the reorganization, common shares and. share purchase 
warrants were issued to the holders of debentures and preference 
shares of Campbell in exchange for said debentures and preference 
shares; 


the terms of the reorganization did not provide for interest accrued 
but unpaid on the Series 3 Debentures to the date of the 
reorganization and Campbell proposes to issue common shares to the 
holders of the Series 3 Debentures as at september 10. 1985. an 
payment of interest accrued for the period from May ae Ope S >on 
September 10, 1985; 


the total amount of interest due for the period abovementioned is 
approximately $180,000 which is to be paid by the issuance of 47,000 
Shares at an issue price of $3.84 per share, being 90% of the average 
market price of the common. shares of Campbell for the two months 
preceding September 11, 1985; 


at September 11, 1985, there were twenty-nine registered holders of 
the Series 3 Debentures, a number of which are nominees and, to the 
best of Campbell's knowledge, approximately 27% of the Shares will be 
issued to holders who are in a non-arm's length relationship with 
Campbell; and 


the 47,000 shares to be issued amount to about .18% of the total 
issued and outstanding common shares of Campbell; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 
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LTOLS (RULED) purstant to subsectiione73(1)\s0ofethe sActye thatoothés trade by 
Campbellocofi itheheSharesacto ethessholdersssof) thes Senres. 3eDebentures «as at 
September 10, 1985, in lieu of interest accrued for the period from May 16, 
1985, to September 10, 1985, is not subject to section 24 or 52 of the Act. 


VaAnviaievan ono SOF 


"Charles Salter"! WN at, Isto ll ietexe tl" 
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2.5 DAON DEVELOPMENT CORPORATION 


Headnote 


Order granted earlier pursuant to section 140 of the Act varying and restating 
a ruling granted pursuant to section 73 of the Act with respect to the 
financial restructuring of the applicants - Order granted pursuant to section 
140 of the Act in this application to vary recitals in the ruling, as varied 
and restated by the earlier order, to reflect certain proposed amendments to 
the financial restructuring. 


Statutes Cited 





securities Act, R.S.O. 1980, c. 466, as am., ss. ZA OCP OA On 


Cases Cited 








re Daon Development Corporation and Daon Corporation (1984), 7 OSCB 2004. 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 
IN THE MATTER OF DAON DEVELOPMENT CORPORATION 
AND 


IN THE MATTER OF DAON CORPORATION 


ORDER 
(Section 140) 


UPON the application of Daon Development Corporation ("'Daon'') and Daon 
Corporation, an indirect wholly-owned subsidiary of Daon, to the Ontario 
Securities Commission (the ''Commission'') for an order pursuant to section 140 
of the Securities Act, R.S.O. 1980, chapter 466, as amended (the ''Act'') to vary 
an order (the "Order'') dated April 26, 1984 granted by the Commission pursuant 
to section 140 of the Act (reported at (1984), 7 OSCB 2004), which Order varied 
and restated a ruling (the ''Ruling'') dated November 1545 29838.segranted by the 
Commission pursuant to section 73 of the Act, which Ruling provided that 
certain proposed issuances by Daon and by Daon Corporation of their securities 
in connection with (as plan. of +finaneaal restructuring (the "Financial 
Restructuring") of Daon and Daon Corporation would not be subject to section 24 
or 52 of the Act, subject to the conditions set forth in the Ruling; 


AND UPON reading the application, the material filed with the application 
and the recommendations of the staff of the Commission; 


AND UPON it being represented by Daon and _ Daon Corporation atoss the 
Commission that: 


als Daon and Daon Corporation have reached an agreement in principle with 
the creditors who are parties to the respective loan modification 
plans (the ''Plans'') between Daon and certain of its creditors and 
between Daon Corporation and certain of its creditors, which Plans 
are part of the Financial Restructuring, to amend the terms and 
conditions of the Plans; 
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Phe upon the proposed amendments (the ''Amendments'') to the terms and 
conditions of the Plans becoming effective: 


(i) the repayment schedules of certain indebtedness owing by Daon and 
Daon Corporation to certain of their respective debentureholders 
and other creditors will be accelerated; 


(ii) the conversion prices at which the convertible subordinated 
debentures of Daon are convertible into common shares of Daon 
will be reduced; and 


(iii) the constraints imposed upon Daon and Daon Corporation by the 
Plans will be removed, the collateral security granted under the 
Plans will be released and outstanding litigation “involving 
certain parties to the Plans will be settled; and 


Bie the Plans are principal components of the Financial Restructuring; 


AND UPON being of the opinion that to do so would not be prejudicial to 
the public interest; 


IT IS ORDERED, pursuant to section 140 of the Act, that, effective as of 
the date the Amendments become effective, the Order is varied by: 


A. deleting "and" at the end of paragraph 2 of the recitals to the 
Ruling, as varied and restated by the Order; 


1B. inserting “and" at the end of paragraph 3 of the recitals to the 
Ruling, as varied and restated by the Order; and 


Cr inserting ther following-atter paragraph 3 “of the recitals to the 
Ruling, as varied and restated by the Order: 


'4. The terms and conditions of the Plans were amended in January, 
1986 as follows: 


(i) the repayment schedules of certain indebtedness owing by Daon and 
Daon Corporation to certain of their respective debentureholders 
and other creditors were accelerated; 


(ii) the conversion prices at which the convertible subordinated 
debentures of Daon are convertible into Common Shares of Daon 
were reduced; and 

(iii) the constraints imposed upon Daon and Daon Corporation by _ the 
Plans have been removed, the collateral security granted under 
the Plans has been released and outstanding litigation involving 
certain parties to the Plans has been settled;"' 


January 15, 1986. 


"Charles Salter'' NO be Jsrollilehave tt 
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2.6 PENNANT RESOURCES LIMITED 


Headnote 


Applicant proposes to make an issuer bid for convertible debentures - Applicant 
is a reporting issuer under the Act - Applicant proposes to offer cash and 
either common shares or a promissory note to be issued by the applicant for 
each debenture - Issuance of common shares and promissory notes by applicant 
not jsubjectstoysection -24,for' #52 ‘ofsthesAct = First trade ain- conmon shares or 
promissory notes is a distribution, unless first trade 1s made in accordance 
with subsection 71(5) of the Act and section 18a of the regulation under’ the 
NCite 


Statutes Cited 





securities Act, R.S-O0. 1980, e@. 466, as am., ss. PHN Etsy eigala( isle wares ab iee Rant 
SeXe 


Regulation Cited 





Regulation under the Securities Act, R.R.O. USO, ine. Cil@, 2S sim, S, ise, 


IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF PENNANT RESOURCES LIMITED 


RULING 
(Subsection 73(1)) 


UPON the application of Pennant Resources Limited (''Pennant") to the 
Ontario Securities Commission (the ''Commission'') for a ruling pursuant to 
subsection 73(1) of the Securities Act, RVS.O. 1980, chapter 466, as amended 
(the "Act") that, in connection with a proposed issuer bid by Pennant (the 
"Proposed Issuer Bid''), the issuance by Pennant of common shares or promissory 
notes, or both, to the holders of debentures of Pennant shall not be subject to 
Seet1on 242.0r 52 of therAct. 


AND UPON reading the application and the recommendation of the staff of 
the Commission; 


AND UPON it being represented by Pennant to the Commission that: 


ale Pennant, an Ontario corporation, is a reporting issuer under the Act 
and is not in default of any requirement of the Act or the regulation 
(the ''Regulation'') under the Act; 


2. the authorized capital of Pennant consists of an unlimited number of 
preference shares, none of which are issued and outstanding, and an 
unlimited number of common shares, of which 10,325,256 are issued and 
outstanding; 


oF Pennant has issued and outstanding $4,063,000 in principal amount of 


Series A 10% floating charge convertible debentures (the 
Debentures") which mature on January 31, 1986; 
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4, until January 31, 1986, the Debentures are convertible into common 
shares of Pennant at a conversion price of $6.00 per common share; 


Be the common shares of Pennant are listed and posted for trading on The 
Toronto Stock Exchange; 


6. the Proposed Issuer Bid for all of the Debentures will be made by 
Pennant in accordance with the requirements of Part XIX of the Act; 


(fe pursuant to the Proposed Issuer Bid, each holder of Debentures will 
be entitled to receive, in exchange for each $1,000 principal amount 
of the Debentures, either: 


(1) $900 in cash and 300 common shares of Pennant, or 


(11) $900 in cash and an unsecured promissory note of Pennant (a 
"Promissory Note'') in the principal amount of $100; 


8. the Promissory Notes will bear interest at 10% per annum from August 
1, 1985 to maturity on January 1, 1989, and will be convertible, in 
whole or in part at the option of the holder, into common shares of 
Pennant at a conversion price of 33-1/3 cents per common share; and 


9. all holders of the Debentures deal at arm's length with Pennant, with 
the exception of Lionel Walters, a director of Pennant, who holds 
$121,000 of principal amount of Debentures, and his two. brothers, 
David Walters and Manley Walters, who each hold $27,000 of principal 
amount of Debentures; 


AND UPON being satisfied that to do so would not be prejudicial to the 
public, interest; 


LES RULED puEsSuAant. COnSUDSeEGETONnNES Cl) of athe Act. that.) 1m | connection 
with the Proposed Issuer Bid, the issuance by Pennant of common shares or 
Promissory Notes, or both, on the basis described in paragraph 7, above, is not 
Subject to seetion 24'or 52 of tthe Act) subject to the condition that’ the first 
trade in either the common shares or the Promissory Notes, or both, issued 
pursuant to this ruling is a distribution, unless such first trade is made in 
accordance with the provisions of subsection 71(5) of the Act and section 18a 
of the Regulation, as if such common shares or Promissory Notes, as the case 
may be, had been acquired pursuant to a prospectus exemption referred to in 
subsection 71(5) of the Act. 


January 8, 1986. 


"Charles Salter" nse M.- Beek" 
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2.7 WEST POINT-PEPPERELL, INC. ET AL 


Headnote 


Proposed issuance of shares of U.S.A. Company (''West Point'') to 30 shareholders 
of unrelated’ U: Si A; Company ("'Cluett''), pursuant to ''three-cornered merger'' 
involving West Point, Cluett and subsidiary Company of West Point, exempted 
from sections 24 and 52 of the Act, subject to certain terms and conditions - 
trades in common shares of Cluett by holders thereof resident in Onvarton ein 
exchange for cash or West Point common shares in connection with proposed 
merger also exempted from sections 24 and 52 of the Act - first trade in West 
Point shares acquired by Cluett shareholders resident in Ontario pursuant to 
ruling to be through U.S. stock exchange or NASDAQ - all disclosure material 
provided: tommu (St rishareholdens ) of) fCluettu: tor be sent’ to Cluett shareholders 
resident in Ontario. 


Statutes Cited 





Securities Act, R.S.O. 1980, C.) 466,) aS ame ss.0r24, 52. 731G) 
Cases Cited 


re Morrison Knudsen Corporation (1985), 8 OSCB 1552 





re Seattle Bancorporation (1984), 7 OSCB 3229 





te’ First \Connecticut!’ Bancorp.’ Inc. /The Independent Bank and Trust Company 
(CUO 33) pe OmOSCB esi. 7 





IN THE MATTER OF THE SECURITIES ACT, 
R.S.O. 1980, CHAPTER 466, AS AMENDED 


AND 


IN THE MATTER OF WEST POINT-PEPPERELL, INC. 
AND CLUETT, PEABODY & CO. , INC. 


RULING 
(Subsection 73 (1).) 


UPON the application of West Point-Pepperell, Inc. (''West Point'') to the 
Ontario Securities Commission (the ''Commission") for a ruling pursuant to 
subsection 73(1) of the Securities Act, R.S.O. 1980, c. 466, aS amended (the 
"Act''), that the proposed issuance of West Point common shares to shareholders 
of Cluett, Peabody & Co., Inc. (''Cluett") resident in Ontario (the "Ontario 
Shareholders") and trades by such Ontario Shareholders in the common shares of 
Cluett pursuant to a proposed merger are not subject to section 24 or 52 of the 
Act; 


AND UPON reading the application and the recommendation of staff of the 
Commission; 
AND UPON it being represented by West Point to the Commission that: 


it West Point is a corporation incorporated under the laws of the State 
of Georgia and, as at December 3, 1985, had 10,320,826 shares of 
common stock issued and outstanding; 
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the common stock of West Point is listed on the New York Stock 
Exchange; 


Cluett is a corporation incorporated under the laws of the State of 
New York and, as at December 3, 1985, had 8,485,134 shares of common 
stock issued and outstanding; 


neither West Point nor Cluett are reporting issuers under the Act but 
both are subject to the informational requirements of the Securities 
Exchange Act of 1934 and, in accordance therewith, file reports, 
proxy statements and other information with the United States 
Securities and Exchange Commission (the ''SEC") ; 


pursuant to an agreement and plan of merger (the ''Agreement and Plan 
of Merger'') among West Point, Cluett and a wholly-owned subsidiary of 
West Point (''West Point Sub''), Cluett will merge with and into West 
Point Sub (the "'Merger'') and common shareholders of Cluett will have 
the right to elect to receive either cash or shares of West Point 
common stock in exchange for their shares of Cluett common stock; 


as a result of the Merger, Cluett will become a_ wholly-owned 
subsidiary of West Point and common shareholders of Cluett so 
electing will become common shareholders of West Point; 


in connection with the solicitation of proxies for approval of the 
Merger by the Cluett and West Point common shareholders, West Point 
has filed a Form S-4 Registration Statement with the SEC which became 
effective on December 6, 1985 and all Ontario Shareholders will be 
furnished with a joint proxy statement/prospectus relating to the 
Merger and the West Point common stock; and 


there are 30 Ontario Shareholders who hold a total of 65,483 of the 
Sh, ASH, IB issued and outstanding common shares of Cluett, 
representing approximately 0.77% of such issued and _ outstanding 
shares; 


AND UPON the Commission being satisfied that to do so would not be 
prejudicial to the public interest; 


IT IS RULED pursuant to subsection 73(1) of the Act that the proposed 


issuance 


of shares of West Point common stock to the Ontario Shareholders in 


connection with the Merger and the disposition of shares of Cluett common stock 
by the Ontario Shareholders in exchange for cash or shares of West Point common 
stock pursuant to the exercise of their rights of election under the Agreement 
and Plan of Merger, are not subject to section 24 or 52 of the Act, 


Ae 


the Ontario Shareholders and the Commission shall be furnished with 
all disclosure material relating to the proposed Merger which is 
furnished by either Cluett or West Point to the common’ shareholders 
of Cluett resident in the United States; 


the first trade in the shares of common stock of West Point issued to 
the Ontario Shareholders is a distribution, unless such first trade 
is made either through the facilities of any stock exchange in the 
United States upon which such shares of West Point are listed at the 
time of the first trade, or in the over-the-counter market in the 
United States if such shares are quoted on the National Association 
of Securities Dealers' Automated Quotation System at the time of the 
first trade; and 
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Cc West Point shall send to each Ontario Shareholder a CODY. Oi thurs 
ruling together with a letter specifically referring to the resale 
restrictions set out in condition B hereof. 


December 30, 1985. 


"Charles Salter''! MN, U. Is@dl hewavel! 
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CHAPTER 3 


REASONS: DECISIONS, ORDERS, RULINGS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 4 


CEASE TRADING ORDERS - SECTION 123 


4.1 RESCINDING ORDERS 


4.1.1 JOURNEYS END 1984 QUEBEC OFFERING 


JOURNEYS END 1984 QUEBEC OFFERING 





The cease trading order dated January 13, 1986, was rescinded January 23, 1986, 
the company being now up-to-date with its iol iness 


4.1.2 EDDA RESOURCES INC. 


EDDA RESOURCES INC. 





The cease trading order dated January 22, 1986, was rescinded January 27, 1986, 
the company being now up-to-date with its filings. 
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4.1.3 GOLDHURST RESOURCES INC. 


GOLDHURST RESOURCES INC. 


The cease trading order dated January 17, 1986, was rescinded January 30, 1986, 
the company being now up-to-date with its filings. 


4.1.4 COURTS OF ST. JAMES PHASE II 


The cease trading order dated January 15, 1986, was rescinded January 30, 1986, 
the company being now up-to-date with its filings. 
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4.2 EXTENDING CEASE TRADING ORDERS 


4.2.1 SEQUEST ENERGY LTD. 


SEAQUEST ENERGY LTD. 





The cease trading order dated January 9, 1986, was continued January 23, 1986, 
pending the company complying with Part XVII of the Securities Act. 


4.2.2 800 KENNEDY ROAD LIMITED 


4.2.3 INTERNATIONAL BY-PRODUCTS LIMITED 


800 KENNEDY ROAD LIMITED 
INTERNATIONAL BY-PRODUCTS LIMITED 








The cease trading order dated January 14, 1986, with respect to each company 
was continued January 28, 1986, pending each company complying with Part XVII 
of the Securities Act. 


4.2.4 EXTENDING CEASE TRADING ORDERS 


4.2.5 CONSOLIDATED MAYBURN MINES LIMITED 


CONSOLIDATED MAYBURN MINES LIMITED 





The cease trading order dated January 15, 1986, was continued January 29, 1986, 
pending the company complying with Part XVII of the Securities Act. 
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CHAPTER 5 


POLICIES (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 6 


REQUESTS FOR COMMENTS 


6.1 OSC POLICY STATEMENT 1.9 - SOFT DOLLAR DEALS 


OSC POLICY STATEMENT 1.9 - 
"SOFT DOLLAR'' DEALS - EXTENSION OF COMMENT PERIOD. 


The Ontario Securities Commission and the Commission des valeurs mobilieres du 
Quebec have extended the period for commenting on their draft policies 
concerning ''soft dollar" deals from January 31, 1986 to February 28, 1986. OSC 
Draft Policy Statement 1.9 concerning commissions paid on securities under 
management was published for comment in the January 3, 1986 edition of the 
Bulletin. 


Comments from interested persons should be addressed to: 


Julie-Luce B. Farrell 
Secretary to the 

Ontario Securities Commission 
18th Floor 

20 Queen Street West 
NoOkOnivOmmOnitai1© 

M5H 388 
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CHAPTER 7 


INSIDER TRADING REPORTS 


EXPLANATORY NOTES 


Information contained in this section has been summarized from insider reports 
filed with the Commission. 


The name of the issuer is followed by a_ brief description “of the class of 
security, the name of the person or company reporting and his or its 
relationship to the issuer. If a person has an indirect interest in the 
securities reported, e.g.,through holding companies, affiliate companies, 
partnerships, trusts or other entities, this is shown. Symbols are used in the 
column ''Transaction and Ownership Symbol" to indicate the nature of ownership 
me., | direct. or “indirect, Similarly, the character of transactions is 
indicated provided the transactions are other than a purchase or sale. (See 
guide to symbols below): 


GUIDE TO SYMBOLS 
RELATIONSHIP (appearing after the name reported) 

Ney - Beneficial Owner (direct or indirect)of equity shares of a 
reporting issuer carrying more than 10% of the voting 
rights attached to all equity shares of the reporting 
issuer outstanding. 


Mi py - Director of principal reporting issuer. 


Moye" - Director of an issuer or a reporting issuer which is. an 
insider or subsidiary of the principal reporting issuer. 


Buus = Exercises control or ‘direction (direct or» indirect) — of 
equity shares of a reporting issuer carrying more than 10% 
of the voting rights attached to all equity shares of the 
reporting issuer. 


Su - Senior Officer of principal reporting issuer. 


Soe - Senior Officer of an issuer or a reporting issuer which is 
an insider or subsidiary of the principal reporting issuer. 
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NATURE OF OWNERSHIP 

No Symbol - Securities are beneficially owned directly. 

Symbol #1 - The reporting person or company beneficially owns’ and/or 
has control or direction over securities which are held by 


a company, associate, partnership, trust or other entity. 


CHARACTER OF TRANSACTION 


No Symbol- purchase or sale "y"! - internal 

LA - bequest or inheritance neu - qualifying shares 

met - compensation ways - redeemed (called, matured) 
UBS - exchange or conversion al - stock dividend 

yg - exercise of rights, etc. DA SSiGOCKrS py aat 

oh: - gift Hoa) - exercise of option 

UD mS - initial report Ma - distribution 


*Returned for reconciliation purposes. 
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CHAPTER 9 


TAKE-OVER BIDS, ISSUER BIDS 


9.1 TAKE-OVER BIDS, ISSUER BIDS 


TAKE-OVER BIDS, ISSUER BIDS 





SELENA RESEARCH CORPORATION # 
(OFFEROR) 


SYDNEY ADVANCED TECHNOLOGY (1982) 
LIMITED PARTNERSHIP 
(OF FEREE) 


# Share Exchange 
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CHAPTER 10 


INFORMATION NOT AVAILABLE 
AT TIME OF PRINTING 


CHAPTER 11 


NEW ISSUE AND SECONDARY FINANCING 


11.1 PRELIMINARY PROSPECTUSES RECEIVED 


11.1.1 PEERLESS CARPET CORPORATION 


January 22, 1986 





Peerless Carpet Corporation National Issue 


- Quebec 








offering * common shares at a price of $ * per share. 


Underwriters: Nesbitt Thomson Bongard Ltee 
Dominion Securities Pitfield Limited 


11.1.2 TAP MINERAL EXPLORATION LIMITED PARTNERSHIP 


January 24, 1986 





Tap Mineral Exploration 





- Ontario 





Limited Partnership National Issue 





offering * limited partnership units at $10,000 per unit 
Agent: Equion Securities Canada Limited 
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11.1.3 MONACO GROUP INC. 


January 27, 1986 
Monaco Group Inc. National Issue - Ontario 
Offering * common shares at a price of $ * per common share. 


Underwriter: Merrill Lynch Canada Inc. 


11.1.4 GOLDEN WINNER RESOURCES LTD. 


January 29, 1986 
Golden Winner Resources Ltd. 
offering 700,000 common shares at a price of $1.30 per share. 
Secondary Offering of 205,000 shares in the $1.30 to $2.60 price range. 


Underwriter: Gordon-Daly Grenadier Limited 


11.1.5 TEE-COMM ELECTRONICS INC. 


Tee-Comm Electronics Inc. National Issue - Quebec 





Offering * common shares at a price of $ * per share. 


Underwriter: Walwyn Stodgell Cochran Murray Limited 
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11.1.6 CANADIAN CONVERTIBLE DEBENTURE FUND 
January 28, 1986 
Canadian Convertible Debenture Fund National Issue - B.C. 
Offering 2,000,000 mutual fund units at a price of $10.00 per unit)? <duringilthe 
initial offering period. 
Agents: Pemberton Houston Willoughby Incorporated 
Dean Witter Reynolds (Canada) Inc. 
11.2 PRELIMINARY EXCHANGE OFFERING PROSPECTUS RECEIVED 
Ze INCAS RESOURCE SmuNG: 
January 22, 1986 
MCcaynesources imc. 
Offering 2,000,000 shares at a fixed price. 
Underwriter: Yorkton Securities Inc. 
11.3 PRELIMINARY PROSPECTUS - WITHDRAWN 
Tt 3p MIT. 8435 
January 23, 1986 
MIT 84-5 
A preliminary prospectus dated October 29, 1984 has been withdrawn at_ the 


request of the issuer. 
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11.4 PRELIMINARY SHORT FORM PROSPECTUS RECEIVED 


11.4.1 DOMTAR INC. 


January 27, 1986 


Domtar Inc. National Issue - Quebec 





Offering * Series B preferred shares at a price of $25.00 per share to yield 
ind tia lly * <%:. 
Underwriters: Wood Gundy Inc. 

Levesque, Beaubien Inc. 


Dominion Securities Pitfield Limited 
Nesbitt Thomson Bongard Ltee 


11.5 FINAL RECEIPTS ISSUED - SIMPLIFIED PROSPECTUSES 


11.5.1 ONE DECISION FUND 


One Decision Fund 
(formerly MKW One Decision Fund) 





Final receipt issued on January 28, 1986 for a simplified prospectus dated 
January 27, 1986 qualifying for distribution mutual fund units of One Decision 
Fund at net asset value. 


An annual information form dated January 27, 1986 filed concurrently with the 
simplified prospectus has been accepted by the Commission. 
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11.5.2 THE MUTUAL GROUP OF FUNDS 


The Mutual Group of Funds 





Final receipt issued January 28, 1986 for an amended Simplified Prospectus 
dated; January 245.5 1986 qualifying for sale in Ontario units of Mutual Money 
Market Fund at net asset value per unit and of Mutual Dividend Fund, Mutual 
Diversifund 25, Mutual Diversifund 40, Mutual Diversifund 55, Mutual Equifund 
and Mutual Amerifund at net asset value per unit plus an acquisition charge. 
The units of Mutual Money Market Fund, Mutual Diversifund 25, Mutual 
Diversifund 40, Mutual Diversifund 55 and Mutual Equifund were qualified for 
distribution in Ontario by a previous Simplified Prospectus in respect of which 
a final receipt was issued dated November 5, 1985. The units of Mutual 
Dividend Fund and Mutual Amerifund are qualified for distribution in Ontario 
for the first time by the amended Simplified Prospectus. 


An amended Annual Information Form, dated January 24, 1986, filed concurrently 
with the amended Simplified Prospectus, has been accepted by the Commission. 


Distributor: Mutual Investco Inc. 
Promoter: Mutual Life Assurance Company of Canada 


1: 6” FINAL RECEIPTS, ISSUED 


11.6.1 FOUR SEASONS HOTEL INC. 


Four Seasons Hotel Inc. 





Final receipt issued January 22, 1986 for a prospectus dated January 21, 1986 
offering for sale 4,300,000 Subordinate Voting Shares at $14.00 per share. 
2,367,857 shares are being sold by the Issuer for net proceeds of $31,451,061. 
The remaining 1,932,143 shares are being sold by the Selling Shareholders. 


Underwriter: Wood Gundy Inc. 
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11.6.2 GRANITE TOURISM CORPORATION 


Granite Tourism Corporation 


Final receipt issued January 23, 1986 for a prospectus dated January 20, 1986 
qualifying a minimum of 50,000 and a maximum of 1,994,999 partial voting shares 
to be offered at $5.00 per share to net the Corporation a minimum of $230,000 
and a maximum of $9,176,995 before deducting expenses of issue. 


Promoter: Dr. R.W. Stonehouse 


Distributor: Granite Tourism Corporation 
and securities dealers. 


11.6.3 CMP 1986 RESOURCE PARTNERSHIP AND COMPANY LIMITED 


(© 1986 Resource Partnership and Company Limited 





A final receipt was issued January 24, 1986 for a prospectus dated January 20, 
1986 offering 1,100,000 ‘limited partnership units at $100 per unit (minimum 
subscription $10,000) to net the partnership a minimum of $23,530,000 and a 
maximum of $103,430,000 before deducting the expenses of the issue. 


Promoter: CMP Funds Management Ltd. 
Agents: Wood Gundy Inc. 
Merrill Lynch Canada Inc. 
McLeod Young Weir Limited 
Nesbitt Thomson Bongard Ltee 
Loewen Ondaatje McCutcheon & Company Limited 
Walwyn Stodgell Cochran Murray Limited 
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11.6.4 HOLLYHEAD RESOURCES INC. 


Hollyhead Resources Inc. 





Final receipt issued January 27, 1986 for a prospectus dated January 27, 1986 
filed by Hollyhead Resources Inc. qualifying for sale in Ontario 675,000 common 
shares at $1.80 per share to provide net proceeds) tor) the: »Corporation) sof 
$607,500 before deducting expenses of issue. There will also be a secondary 
offering of 301,250 common shares in a price off $1580 tor$2.90sper share, = none 
of the proceeds of which will accrue to the benefit of the Corporation. 


Promoter: Lynnfrank Holdings Inc. 
Underwriter: Trend Capital Services Inc. 


11.6.5 CLARK PHARMACEUTICAL LABORATORIES LTD. 


Clark Pharmaceutical Laboratories Ltd. 





Final receipt dated January 28, 1986 for a prospectus dated January 20, 1986 
offering for sale 2,500,000 common shares at $1.10 per share to net the issuer 
$2,500,000. There is also a secondary offering of 375,000 common shares. None 
of the proceeds of the secondary offering will accrue to the issuer. 


Underwriter: Merit Investment Limited 
Promoters: Edmund Sandborn 
Donald J. Wilkins 
SDG Pharmaceutical Services Limited 
Quinteko Resources Limited 
Greatok Group Ltd. 


ATT 31-Jan-86 


NEW ISSUE AND SECONDARY FINANCING Pagers 


11.6.6 NIM AND COMPANY, LIMITED PARTNERSHIP - 1986 ET AL 


Nim and Company, Limited Partnership - 1986 (''NIM"') 
Perpetual Growth Fund - II Limited (''Perpetual"') 





Final receipt issued January 29, 1986 for a prospectus dated January 28, 1986 
in respect of Perpetual and in respect of an offering on a "best efforts" basis 
of a minimum of 200,000 and a maximum of 1,000,000 limited partnership units of 
NIM at $100 per unit, subject to a minimumm subscription of $5000. Net 
proceeds to NIM, after Agents' fees will be $94,000,000 (assuming maximum 
subscription). 


Promoter: NIM Management Ltd. 
Agents: Richardson Greenshields of Canada Limited 


Midland Doherty Limited 
Pemberton Houston Willoughby Incorporated. 


11.6.7 KENTY OPTIMISTS PROSPECTING SYNDICATE 


Kenty Optimists Prospecting Syndicate 





Receipt issued January 28, 1986 for a prospecting syndicate agreement dated 
December 19, 1985 qualifying 500 units, without any nominal or par value, in 
the syndicate to be issued for a total consideration not exceeding $250,000. 


Manager: John P. Rapski. 
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11.7 FINAL RECEIPTS ISSUED - SHORT FORM PROSPECTUSES 


11.7.1 POWER CORPORATION OF CANADA 





Power Corporation of Canada 


A final receipt was issued January 28, 1986 for a short-form prospectus dated 
January 28, 1986 offering 2,000,000 cumulative redeemable first preferred 
Shares, 1986 series at $50 per share to net the company $97,000,000 before 
deducting the expenses of the issue. 


Underwriters: Nesbitt Thomson Bongard Ltee 
Dominion Securities Pitfield Limited 


Richardson Greenshields of Canada Limited 
Wood Gundy Inc. 


11.7.2 NORCEN ENERGY RESOURCES LIMITED 


Norcen Energy Resources Limited 





A final receipt was issued January 29, 1986 for a short form prospectus dated 
January 29, 1986 offering 4,000,000 8.12% second preferred shares, series A at 
$25.00 per share to net the company $97,200,000 before deducting the expenses 
of the issue. 


Underwriters: Wood Gundy Inc. 
Dominion Securities Pitfield Limited 


11.8 RIGHTS OFFERING ACCEPTED 


1S eS TRANSPACIDIG RESOURCES! ING, 


January 29, 1986 





Transpacific Resources Inc. 





Material acceptable to the Commission has been filed pursuant to Sections 
34(1)14 and 71(1) (h) of the Securities Act (Ontario). 
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11.8.2 ONEX CAPITAL CORPORATION AND ONCAP HOLDING CORPORATION 


January 29, 1986 


Onex Capital Corporation 
Oncap Holding Corporation 


Material acceptable to the Commission has been filed pursuant to sections 
34(1)14 and 71(1) (h) of the Securities Act (Ontario). 


11.9 AMENDMENTS RECEIVED 


11.9.1 ENERPLUS RESOURCES CORPORATION 


January 21. 1986 


Enerplus Resources Corporation 





Amended preliminary prospectus dated January 20, 1986 to preliminary prospectus 
dated December 20, 1985. 


11.9.2 SUNBURST EXPLORATION LIMITED 


January 22, 1986 





Sunburst Exploration Limited 


Amendment No. 1 dated January 2, 1986 to prospectus dated December 13, 1985. 
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11.9.3 GREENSTRIKE GOLD CORP. 


January 24, 1986 





Greenstrike Gold Corp: 





Amendment No. 1 dated January 22, 1986 to prospectus dated August 12, 1985. 


11.10 ANNUAL INFORMATION FORM RECEIVED 


11.10.1 MORGAN DIVIDEND FUND ET AL 


January 28, 1986 





Morgan Dividend Fund 
Morgan Growth Fund 
Morgan Income Fund 
Morgan Resource Fund 
Morgan Worldwide Fund 


An Annual Information Form, dated January 10, 1986, filed 
concurrently with the Simplified Prospectus, has been accepted 
by the Commission. 

Final receipt issued January 28, 1986 for a Simplified Prospectus 
dated January 10, 1986 qualifying mutual fund units 

at net asset value. 


Distributor: Morgan Managed Funds Inc. 
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CHAPTER 12 


REGISTRATIONS (NIL) 


THERE IS NO MATERIAL FOR THIS CHAPTER 


IN THIS ISSUE 
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CHAPTER 25 


OTHER INFORMATION 


25.1 OSC POLICY 1.6 - STRIP BONDS 


Policy 1.6 prohibits the sale of strip bonds to first time purchasers unless an 
information statement approved by the Director is delivered to such purchasers. 


On October 4, 1985, the Director approved an amended Information Statement 


filed by Wellington Trust Company for the sale of strip bonds under the trade 
name ''WIN"'. 
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WELLINGTON INVESTMENT NOTE ("WIN") 
INFORMATION STATEMENT 


DESCRIPTION OF WIN 


A “WIN" is a coined term describing a document 
issued by Wellington Trust Company to reflect the owner- 
ship interest of the holder in an underlying security 
(a coupon or the principal amount of a bond) issued or 
guaranteed by the Government of Canada or any province 
of Canada. Each underlying security (commonly known as 
a strip bond) evidence the promise of the issuer to pay 
a .specified amount of money on a future date. A strip 


bond is created when interest coupons are detached from 


a conventional bond. 


A WIN differs from a traditional government 
issued or guaranteed bond in-that no interest is payable 
on the underlying security; nor is any income receivable 
on the underlying security until the full principal amount 
25 Parad Out at maturity. The low price of a. WIN in relation 
to its face amount reflects these differences. In effect, 
the purchase price of a WIN at any given time is determined 
by calculating what amount of money must be invested at 
Current market interest rates and compounded annually to 
yield the face amount of the WIN at maturity. 


An investment in a WIN is not a deposit. Accor- 
dingly, WINs are not insured by the Canada Deposit Insurance 
Corporation. However, as noted above, a WIN evidences 
ownership in a government issued or guaranteed security. 


In accordance with the policies of Canadian 
securities regulatory authorities, this Information State- 
ment is intended to assist prospective investors in under- 
standing certain investment attributes of WINs, and receipt 
of a copy must be acknowledged prior to making the investment. 
As more fully described below, several of these attributes 
may be summarized as follows: 


(i) the value of a WIN may fluctuate significantly 
over its life, depending upon prevailing interest rates 
and the WIN's remaining term to maturity; 


(ii) there is not expected to be an active secondary 
market for WINs, although Wellington Trust intends (but 
is not required) to repurchase WINs in the market place; 


(iii) an individual who holds a WIN directly is required 
to accrue income for tax purposes at least every three years, 
even though no interest income is actually received; and 


(iv) except upon default in payment_at maturity, the 
holder of a WIN is not entitled to obtain delivery of the 
government security underlying the WIN, which will be held 
by a Canadian chartered bank as custodian. 


Unless a prospective investor is familiar with the investment 


characteristics of strip bonds, he should read this Information 
Statement carefully prior to making any investment in a WIN. 


-784- 31-Jan-86 


OTHER INFORMATION 


RESALE PRICE VOLATIUITY 


The value of a WIN may fluctuate significantly 
Over its life, depending upon prevailing interest rates 
and the WIN's remaining term to maturity. The longer 
the term to maturity, the more volatile the price will 
be. 


As with interest bearing bonds, the value of 
a WIN will decline if interest rates increase, but will 
increase if interest rates decline. However, because no 
interest ts )paid onva WIN prior to maturity, there is no 
Opportunity to reinvest interest at prevailing rates. As 
a result, the market price of a WIN is Significantly more 
volatile than that of comparable interest bearing bonds. 


The table below compares the price volatility 
of WIN and conventional bonds over an interest rate 
spectrum between 6% and 14% using as examples 10 and 20 
year $1,000 bonds bearing interest at 10% and 10 and 20 
year $1,000 face value WINs priced to yield 10%: 


% Change ‘in Market Price with 


Type of WVEEQw) 16 Changes in Prevailing Interest Rates 


Investment Maturity 6S 8s 10% Wa 14% 

WIN 10 S sys Seeaos S$ 386 See2 $270 
(+44.56%) (+19. 953) (-16.583) {-30.052) 

Interest 

eee, jssONovel*s 31 (0) $1,298 $1,136 $1,900 $885 $788 
(+29.80%) (+13.608) (ee sO! az, 2103) 

WIN 20 S 13125 Sgue 2h Sp os) a9 $104 S 78 
(+19.94%) (+42. 30%) (-30.20%) (-51.018) 

Interest 

Bearing Bond* 20 $1,462 $1,198 $1,000 $850 $733 
(+46. 20%) (+19.808) (-15.00%) (-26.708) 


* Assumes campounding semi-annually. 


PLO UM Dy 

There is not expected to be an active secondary 
Market for WINs, although Wellington Trust intends (but 
will not be required) to repurchase WINs in the market 
place. Purchases by Wellington Trust of WINs offered to 
it will be made at prices determined on the basis of 
prevailing interest rates and remaining term to maturity. 


WINs are fully transferrable and need not be resold 
to Wellington Trust. Accordingly, WINs may also be resold to 
other investment dealers who may choose to act as market makers 
for WINs. An investor desiring to sell a WIN should attempt to 
obtain offers from more than one dealer to ensure the best 
available price. Investors should be aware that a dealer create 
market does not have a central marketplace; trades are generally 
conducted by telephone. 

In certain circumstances there may be no available 
market for a particular WIN. Im such case, an investor may 
have to hold the WIN to maturity to realize his investment. 


WINS are registered to protect the holder against 
boss Or destruction of the certificate, 


Page 25-30 
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INCOME TAX CONSIDERATIONS 


The following is a general summary of the federal income 
tax consequences for a purchaser of a WIN who holds the WIN as 
capital property. Purchasers of a WIN should consult their own 
tax advisors for advice relating to their particular circumstances 


Deemed Interest Accrual 


An individual who holds a WIN is deemed to accrue 
interest income on it for tax purposes at least every three 
years, even though no income is actually received. As individuals 
are entitled to the benefit of the $1,000 deduction in respect of 
Qualifying investment income, it may be advantageous for some 
individuals’ to elect to be taxable on accrued interest income 
every year rather than every three years. 


Income on a WIN held in a registered retirement savings 
plan or other tax deferred plan is not taxable while the WIN is 
held in the plan, since the beneficiaries under such plans are 
generally taxable only on amounts accrued out of the plan. 


A corporation which holds a WIN must accrue income for 
tax purposes on an annual basis. 


The table below illustrates the income accrual and 
tax payable for a WIN having a $1,000 face value purchased 
December 31, 1985 and priced to yield 10% maturing December 31, 
2005, assuming income is accrued every three years and a 50% 
marginal tax rate: 


Accrual to Taxable Incame Tax 
December 31, 1988 S 49.20 324260 
December 31, 1991 65.49 Boe 
December 31, 1994 87.16 43.58 
December 31, 1997 116.02 Sonn 
December 31, 2000 Sama 77.20 
December 31, 2003 Z05e53 HO. WY 
December 31, 2005 173.55 (2 years only) 86.78 
TOtaAL sesh as $851.36 $425.68 


Sale Before Maturity 


A purchaser who sells or transfers a WIN before maturit 
will be required to include in income in that year the amount of 
the deemed interest accrued to date that has not been previously 
included in income. It is understood that, in Revenue Canada's vie\ 
a capital gain or capital loss may arise depending on whether the 
amount received at the time of disposition exceeds or is less than 
the aggregate of the original cost of the WIN and the amount of 
accrued interest included in income. In the event a capital gain 


is realized, a seller who is an individual May be entitled to the 
benefit of the lifetime capital gain exemption announced by the 
federal government in the May 23, I985° budget. 
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CUSTODIAL ARRANGEMENTS 


Although each WIN will represent one or more 
separate underlying coupons or bonds, the holder of a 
WIN is not entitled to obtain delivery of these securities. 
These will be held in safekeeping by a Canadian chartered 
bank as custodian. However, immediately following payment 
of interest or principal by the issuer of an underlying 
security, the bank will remit to Wellington Trust which 
will in turn mail to the registered holder of the WIN on 
that date a cheque in full payment of that holder's interest 
in the underlying security. 


Except upon default in payment at maturity, when 
the holder of a WIN would be entitled to obtain delivery 
of the government security underlying the WIN, no individual 
owner of a WIN shall have the right to proceed directly 
against the issuer or guarantor of the underlying security. 
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25.2 RELEASE FROM ESCROW 


25.2.1 ICOR OIL & GAS COMPANY LTD. 


January 22, 1986 





Icor Oil & Gas Company Ltd. 





The Commission hereby consents to the release from escrow of 261,541 shares of 
Icor Oil & Gas Company Ltd., such release to be made pro-rata. 
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800 KENNEDY ROAD LIMITED 


AVCO FINANCIAL CERVICES CANADA LIMITED 


CAMPBELL RESOURCES INC. 

CANADIAN CONVERTIBLE DEBENTURE FUND 
CLARK PHARMACEUTICAL LABORATORIES LTD. 
CLUETT, PEABODY & CO. TNC: 


CMP 1986 RESOURCE PARTNERSHIP AND. COMPANY “LIMITED 


CONSOLIDATED MAYBURN MINES LIMITED 
COURTS OF ST. JAMES PHASE II 


DAON DEVELOPMENT CORPORATION . 
DOMTAR INC. 


EDDA RESOURCES INC. : 
ENERPLUS RESOURCES CORPORATION : 
EXTENDING CEASE TRADING ORDERS 


FOUR SEASONS HOTEL INC. 


GOLDEN WINTER RESOURCES LTD. 
GOLDHURST RESOURCES INC. 
GRANITE TOURISM CORPORATION 
GREENSTRIKE GOLD CORP. 


HOLLYHEAD RESOURCES INC. 


ICOR OIL & GAS COMPANY LTD. 
INCA RESOURCES INC. 
INTERNATIONAL BY- PRODUCTS LIMITED 


JOURNEYS END 1984 QUEBEC OFFERING 
KENTY OPTIMISTS PROSPECTING SYNDICATE 


MINERAL EXPLORATION LIMITED PARTNERSHIP 
MISSOURI-KANSAS-TEXAS RAILROAD COMPANY . 
MIT 84-5 : 

MONACO GROUP INC. see 

MONK GOLD & RESOURCES LIMITED 

MORGAN DIVIDEND FUND 

MORGAN GROWTH FUND 

MORGAN INCOME FUND 
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MORGAN RESOURCE FUND 
MORGAN WORLDWIDE FUND : 
MUTUAL GROUP OF FUNDS, THE 


NIM AND COMPANY, LIMITED PARTNERSHIP - 1986 
NORCEN ENERGY RESOURCES LIMITED 


ONCAP HOLDING CORPORATION 

ONE DECISION FUND ets 

ONEX CAPITAL CORPORATION 

OSC POLICY Sl Ons LR ESS ONDS ee eae: 
OSC POLICY STATEMENT 1.9 - SOFT DOLLAR DEALS 


PEERLESS CARPET CORPORATION 
PENNANT RESOURCES LIMITED was 
PERPETUAL GROWTH FUND - II LIMITED 
POWER CORPORATION OF CANADA 


RESCINDING ORDERS 


SEAQUEST ENERGY LTD. yo 
SUNBURST EXPLORATION LIMITED . 


TAKE-OVER BIDS, ISSUER BIDS 
TEE-COMM ELECTRONICS INC. 
TRANSPACIFIC RESOURCES INC. 
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DATALINE INC. 
Suite 700 

67 Richmond St. W. 
Toronto, Ontario 
M5H 1Z5 

(416) 365-1616 
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